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NEW MILLENNIUM SICAV
BOARD OF DIRECTORS’ REPORT

Dear Shareholder,

the Board of Directors of NEVW MILLENNIUM SICAY {hereafter the “Company") takes pleasure in presenting its
annual teport together with the annual accounts of the Company for its first financial year ended on
31 December 2022

1.CORFORATE GOVERNANCE
The Company

The Company is a Luxembourg investment company (Société d'investissement a capital variable) incarporated
for an unlimited duration in Laxembourg on 11 August 1999 and organized under the Luxembourg Law of
17 December 2010 on undertakings for collective investment {the Law of 17 December 2010) and the Law of
10 August 1915 on commercial companies, as further amended and supplemented.

The Company was initially qualified as a self-managed investment company within the meaning of art, 27 of
the Law of 17 December 2010; effective from 1 fanuary 2017 the Company has designated Natam
Management Company S.A. (NATAM, a management company governed by Chapter 15 of the Law of
17 December 2010 and authorised pursuant to the UCITS Directive.

The rules of condurt

[n performing its activity NATAM complies, at alf times, with the rules of conduct set in the Law of 17 December
2010 such as: to act honestly and fairly in conducting its business activities in the best interest of the dients and
the integrity of the market; to act with due skill, care and diligence, to have and efficiently employ resources
and procedures that are necessary for the proper performance of the kusiness activities; to try to avoid conflict
of interest and when they cannot be avoided, to ensure that the clients are fairly treated and to comply with all
the regulatory requirements,

In addition NATAM, as part of the Banca Finnat Group, has adoptec the Banca Finnat Ethical Code, which
applies to alt directors, emplovees and collaborators of the group (last release October 2022) and it has also
adopted the ALFi Code of Conduct, to set a framework of trgh-level principles and best practice
recommendations for the gevernance of the Company.

The Board of Directors' composition

The Annual General Meeting of the Company, held on 29th April 2022, has elected three board members {Mr.
Sante Jannoni, chairman, Mr Emanuele Banabello, vice chairman, and Mrs. Paola De Simone) untit the
following general meeting of shareholders to be held in 20723,

The Board of Directors remuneration

Each director is paid a fixed annual remuneration respeciing the maximum threshold of 25.000 Euro. The
remuneration, which reflects responsibilities and experience and is fair given the size and complexity of the
Company has been approved by the shareholders at the Annual General Meeting of sharehalders.



Board of Directors meetings

The Board of Directors meets at least twice a year. Additional meetings are arranged if necessary.

In 2022, four regular Board meetings were held. At the regular Board meetings, NATAM reports on various
relevant topics, amongst others, financial and operational risks, investment compliance monitoring, valuation
issues, marketing and sales activities, anti-money laundering matters {confirming the low tolerance to MUFT
risk) and regulatory update.

Annual General Meeting

The Annual General Meeting of the shareholders (AGM) was duly held on 25th April 2022 in Luxembourg.
During the meeting, the shareholders i} approved the management report of the Board of Directors and the
report of the auditor for the finandial year ended as per 31 December 2021; i) approved the audited
statements of assets and liabilities and the statement of operatiors for the financial year ended as per
31 December 2021; i) approved the allocation of the net results for the financial year ended as per
31 December 2021; iv) ratified the decision taken by the Board of Directors until the AGM held in 2022 and
granted full discharge to the members of the Board of Directors with respect to their performance of duties for
all or part of the finandial year ended as per 31 December 2021; v) elected the directors and set their
rernuneration, as mentioned above; vi) re-elect the auditor, PricewaterhouseCoopers, to serve for the financial
year 2022,

2.51GNIFICANT EVENTS OCCURRED DURING THE FINANCIAL YEAR
Appointement of a new "rasponsable du contréle du respect des obligations AML” (RC)

Following a reorganization of the function within the BFE Group, in January 2027 it was decided to replace Mr.
Stefano Montaina as RC of the SICAV with Mr. Sante Jannoni.

internal Procedure Manual

Over the period of reference, the members of the Board have worked - with the support of the appointed
management company - to maintain duly updated the procedures of the SICAV, to grant conipliance with the
regulatory and best practice avolutions as well as the expectations of the Luxembourg arena. As result, in
Octobar 2027 the Board finally validated an updated version of its Internal Pracedure Manual whose main
topics are (inter alia): Corparate Governance Structure, ICT Outsourcing, Risk Taxonomy, Protection of investors
in case of NAV Calculation Error/ Non Compliance with investment rules, Anti Money Laundering and Conflict
of interest.

Prospectus:
During the year 2022 the Prospectus has been updated
on March 2022:

- to grant fully compliance with the CSSF Circular n. 207764 (which applies the ESMA guidelines
n.34-39-892 on performance fees in UCITS);

~ to apply the High-Water Mark principle to calculate the perfermance of the sub-fund Multi Asset
Opportunity,

- to amend the name of the components of the Conducting Persons Committee of the appointed
Management Company {NATAN);

. 1o reflect the changes required under Articles & and 7 of the Regulation (EU) 2020/852 (Taxonomy
Regulation).

an December 2022, effective date 1st January 2023:



- to amendment of the composition of the Beard of Directors, according to the resolution held by the AGM;

- to update the requlatory reference to the Italian Law on PIR (2022 Budget Law) for the sub-funds Augustum
italian Diversified Bond and PIR Bilanciato Sisterna [talia;

- to disclose of the investnent in 5PAC, as per Law of 17 December 2010 — FAQ, version 1.4 December
2021 for the sub-funds investing in equity;

- to amend the section "Sustainability criteria in investment decisions” in relation to the sub-funds SFDR
Article 8;

- to modify the benchmark of some sub-funds:

- to amend the methodology for the calculation of the global exposare for the sub-funds Euro Equities and
Global Equities (Eur Hedged), from Absolute VaR to "Commitment Approach.;

- toinclude the pre-contractual disclosure referred to Regutation EU 2019/2088.
3.5UB FUNDS’ PERFORMARNCE

- Investments Manager: Banca Finnat Euramerica 5.p.A.

New Millennium - Balance World Conservative

The sub-fund closed the year with a NAV of 147.29 and a performance of -12.27% (Class 1} 3.229% lower
compared to the benchmark.

The origins of the result achieved must be sought in the Russo-Ukrainian war, which produced a significant
increase in the prices of raw materials with a consequent surge in inflation, which unleashed an aggressiveness
of restrictive policies by the Central Banks that has not been seen for weather. Suffice it to consider that the FED
carried out what has been assessed as the most sudden and substantial rate hike in the last 40 years. The bond
portion was however maintained at an average rating of BBB, while the equity portion, starting from the
second half of the year, left the Asian area to increase the weight of the Eurapean one, remaining on average
at a weight close to the benchmark {20%). Gradual reduction of the overweight on the dollar which around
the 1.02 area was brought from around 15% to 12.5% (benchmark weighting} and then slightly reduced
below 11%.

New Millennium - Euro Equities

The sub-fund dlosed the year with a NAY of 68.94 and a performance of -12.83% (Class 1) while the
performance of the benchmark was -10.05%_

The selection model, in which greater diversification towards “non-uitra” Large Cap stocks prevails, was not
rewarding throughout the year. The overall average equity exposure in 2022 remained in line with that of the
benchmark, as well as the weights in the sectors.

New Millennium - Euro Bond Short Term

The sub-fund closed the year with a NAV of 132.69 and a performance of -3.75% (class 1), however managing
to outperforn the benchmark by 66 bps. it was a difficult year with central banks committed to raising key
rates and at the same time reducing the amount of fiquidity to inject into the system.

The Btp-Bund spread rose by 80 bps, closing at 210 bps. The sub-fund had 2 very low duration, close to 1,
throughout the year and only in November was it raised to 1.6, through positioning on short stretches of hoth
the “core” and “peripheral” Euiopean government curves and a 2-dy rmaturity exposure on corporate bonds.



MNew Millennium - Global Equities Euro Hedged

The sub-fund closed the year with a NAV of 113.26 and a performance of -20.44% (Class i}, against a
henchmark which recorded a performance of -17.44%.

Equity exposure was in line with the benchmark, The slight equity overweight towards the ultra farge caps of
the list generated the relative underperformance. The average equity exposure during the year was around
959, with constant exchange risk hedging.

New Millennium - inflation Linked Bond

The sub-fund closed the year with a NAV of 110.69 and a performance of -3.969% {class ) with an
underperformance compared ta the henchmark of 2.80%. Although the fund was defensive for most of the
year, performance was penalized by widespread selling off in the bond markets, which also affected linkers.
During the year, portfolio choices were ariented towards the 3-5 year section of the curve accompanied by a
duration of around 1.6, whichwas extended to 2.6 only in the last morith by positioning ourselves on securities
in the long section of the curve. In 2022 we had a reduced exposure tocommodities (in the range between 2%
and 5%), as these started the year at high price levels.

New Millennium - Large Euro Corporate

The sub fund closed the year with a NAY of 132.10 and a performance (referred to Class ) of 10.15%,
253 bps behind its benchmark. 2022 was the year in which all the markets suffered, but the bond market in
particular suffered from the surge in inflation which resulted in a sudden rise in rates as an inevitahle

consequence. The duration of the sub-fund remained throughout the year between a value of 2.80 and 3.
New Millennium - PIR Bilanciato Sistema italia

The sub-fund closed the year with a NAV of 93.30 and a performance of -16.73% {Class [ with 2 gap from the
benchmark of 745 bps.

The markets started the year immediately in a negative way, displaced by the Russian invasion of Ukraine and
the consequent war which produced a <udden rise in energy raw materials which, as in the case of gas, reached
record prices never seen before. The causes of the underperformance compared to the reference index mainly
lie in the fact that the main list {where the portfolio is little invested) clearly outperformed the Mid, Mini and
wicro Cap lists where, due to its characterization, the bulk of the equity portfolio is invested. Average equity
exposure was around 40%. The duration of the bond part was betwesn 2.8 and 3.2 for almost the entire year;
only in the finale was the value 4 brought back above.

. Investments Manager: Az Swiss & Partners 5.A,
New Millennium - Augustum Corporate Bond
The sub-fund closed the year with a NAV of 229.73 and a performance of -7.95% {Class I).

Infiation and monetary policy were the main market themes in 2022, Central banks have showr growing
concerns about the rise in consumer price indices, changing their view on inflation and starting to fear harsh
countermeasures since the first weeks of the year. The situation was fu rther exacerbated by the sudden Russian
invasion of Ukraine on February 24th. The sanctions promptly imposed by Furope and the United 5tates in
response have led to a significant increase in the price of energy raw materials exported by Russia, especially
natural gas.

The inflationary spiral intensified in the second quarter and, in parallel, so did the responses of central banks.
The Fed moved first and moved very quickly, starting a hike cycle at the fastest pace since the 1980s: it went
from a 25 hasis point hike in March to a 75 basis point hike in June. The inflationary and geopolitical situation
jed to heavy losses on the equity, credit and interest rate markets, with credit spreads returning to levels
comparable to those of the first quarter of 2020 and eqguity indices recording losses of mare than 20%.



In this difficult context, the manager took advantage of the opportunities that emerged from the violent
market seft-off to improve the risk-return profile of the sub-fund, dynamically managing credit risk hedging,
through CDS indices, and interest rate, through bond futures Furopean governments.

Despite the volatility of the markets during the summer, the manager continued to optimize the portfolio
structure, replacing low-yield issues with more attractive bonds in terms of risk and return. After months of
almost constant increases, the trend in consumer price indices in the United States and Europe reversed in the
fourth quarter. This led the Central Banks to slow down the process of normalizing monetary policy, going from
hikes of 75 bps to 50 bps during their December meetings.

However, the tones of Powell znd Lagarde remained tough: to maintain the credibility of their institutions, they
reiterated during the last meeting that, albeit at a more moderate pace, the increases will continue until there
s convincing evidence that the inflation has returned under control, paying particutar attention to the
dynamics of the fabor market. The markets recorded positive performances in the quarter, especially in
November, 1o then correct their course after the December meetings of the Fed and ECE. Starting in October,
the manager increased exposure to interest rate and credit risk, increasing the convexity of the portfalio. This
made it possible to fully grasp the rebound in the credit market and ir interest rates,

New Millennium - Evergreen High Yield Bond
The sub-fund closed the year with a NAV of 84.78 and a performance of -10.16% {Class i

Inflation and manetary policy were the main market themes in 2022. Central banks have shown growing
concerns about the rise in consumer price indices, changing their view on inflation and starting to fear harsh
countermeasures since the first weeks of the year. Tha situation was further exacerbated by the sudden Russian
invasion of Ukraine on February 24th. The sanctions promptly imposed by Europe and the United States in
response have led to a significant increase in the price of energy raw materials exparted by Russia, especially
natural gas.

The inflationary spiral intensified in the second quarter and, in parallel, so did the responses of central banks.
The Fed moved first and moved very quickly, starting a hike cycle at the fastest pace since the 1980s: it went
from a 25 basis point hike in March to a 75 basis point hike in June.

The inflationary and geopolitical situation fed to heavy losses on the equity, credit and interest rate markets,
with credit spreads returning to levels comparable to those of the first quarter of 2020 and equity indices
recording losses of more than 20%.

In this difficult context, the manager took advantage of the opportunities that enterged fram the violent
market sell-off to improve the risk-return profile of the sub-fund, however limiting operations due to the small
size of the sub-fund.

After months of almost constant increases, the trend in consumer price indices in the United States and Eurape
reversed in the fourth quarter. This led the Central Banks to slow down the process of normalizing monetary
policy, going from hikes of 75 bps 1o 50 bps during their December rneetings. However, the tones of Powell
and Lagarde remained tough: to maintain the credibility of their institutions, they reiterated during the last
meeting that, albeit at a more moderate pace, the increases will continue until there is convincing evidence
that the inflation has returned under control, paying particular attention to the dynamics of the Jabor market.

The markets recorded positive performances in the quarter, especially in November, to then correct their course
after the December meetings of the Fed and ECB.




New Millennium - Augustum Extra Euro High Quality Bond

The sub-fund closed the year with a NAY of 107.23 and a perfarmance of -4.39% {Class 1.

Inflation and monetary policy were the main market themes in 2022. Central banks have shown growing
concerns about the rise in consumer price indices, changing their view on inflation and starting to fear harsh
countermeasures since the first weeks of the year. [he situation was further exacerbated by the sudden Russian
invasion of Ukraine on February 24th. The sanctions promptly imposed by Europe and the United States in
response have led to a significant increase in the price of energy raw materials exported by Russia, especially
natural gas.

The infiationary spiral intensified in the second quarter and, in parallel, 50 did the responses of central banks.
The Fed moved first and moved very quickly, starting a hike cycle at the fastest pace since the 1980s: it went
from a 25 basis point hike in March to a 75 basis point hike in June. The inflationary and geopolitical situation
led to heavy losses on the equity, credit and interest rate markets, with credit spreads returning to levels
comparable to those of the first quarter of 2020 and equity indices rezording losses of more than 20%.

During this difficult market context, the manager maintained an overexposure to the US dollar, exploiting the
opportunities offered by the market to take a position on particularly penalized stocks. After months of almost
constant increases, the trend in consurrer price indices in the United States and Europe reversed in the fourth
quarter. This led the Central Banks to slow down the process of normalizing monetary policy, going from hikes
of 75 bps to 50 bps during their December meetings. However, the tones of Powcll and Lagarde remained
tough: to maintain the credibitity of their institutions, they reiterated during the last meeting that, albeit at a
more moderate pace, the increases will continue until there is convincing evidence that the inflation has
returned under control, paying particular attention to the dynamics of the fabor market.

The markets recorded positive performances in the quarter, especially in November, to then correct thelir course
after the December meetings of the Fed and ECB. During this period, the manager maintained the overweight
exposure to the US doflar.

New Millennium - Augustum High Quality Bond
The sub-fund closed the year with a NAY of 157.74 and a performance of -3.48% (Class I}.

Inflation and monetary policy were the main market themes in 2022. Central banks have shown growing
concerns about the rise in cansumer price indices, changing their view on inflation and starting to fear harsh
countermeasures since the first weeks of the year. The situation was further exacerbated by the sudden Russian
invasion of Ukraine on February 24th. The sanctions promptly imposed by Europe and the United 5States in
response have led to a significant increase in the price of energy raw materials exported by Russia, especially
natural gas.

The inflationary spiral intensified in the second quarter and, in parallel, so did the responses of central banks.
The Fed moved first and moved very quickly, starting a hike cycle at the fastest pace since the 1980s; it went
from a 25 basis point hike in March to a 75 basis point hike in June. The inflationary and geopolitical situation
led to heavy losses on the equity, credit and interest rate markets, with credit spreads returning to levels
comparable to those of the first quarter of 2020 and equity indices recording losses of more than 20%.

Duration was actively managed in volatile market conditions through Bund and BTP futures. The manager also
maintained an overweight exposure to inflation-inked bonds in the early months of the year. Despite the
market volatility in the summer, the manager continued to optimize the portfolio structure, taking advantage
of market opportunities to improve the efficiency of the fund's corporate investment grade component. After
months of almost constant increases, the trend in consumer price indices in the United States and Europe
reversed in the fourth quarter.

This led the Central Banks to slow down the process of normalizing monetary policy, going from hikes of
75 bps to 50 bps during their December meetings. However, the tones of Powell and Lagarde remained
tough: to maintain the credibility of their institutions, they reiterated during the last meeting that, albeit at a

1



mare moderate pace, the increases will continue until there is convincing evidence that the inflation has
returned under contral, paying particular attention to the dynamics of the labor market,

The markets recorded positive performances in the quarter, espedially in November, to then correct their course
after the December meetings of the Fed and ECB. In October, the manager closed all interest rate risk hedges
and brought the portfalio ta natural duratinn, fully capturing the November rehoind The portfolio was kept
fufly invested unitil the end of the year, with the aim of maintaining the asset aflocation also during the first part
of the new year.

New Millennium - Augustum [talian Diversified Bond
The sub-fund closed the year with a NAV of 131.94 and a performance of -10.15% (Class 1),

Inflation and monetary policy were the main market themes in 2022, Central banks have shown growing
concerns about the rise in consumer price indices, changing their view on inflation and starting to fear harsh
countermeasures since the first weeks of the year. The situation was further exacerbated by the sudden Russian
invasion of Ukraine on February 24th. The sandiions promptly imposed by Furope and the United States in
response have led to a significant increase in the price of energy raw materials exported by Russia, especially
natural gas.

The inflationary spiral intensifiad in the second quarter and, in parallel, so did the responses of central hanks.
The Fed maved first and moved very quickly, starting a hike cycle at the fastest pace since the 1980s; it went
from a 25 basis point hike in March to a 75 basis point hike in June. The inflationary and geopolitical situation
fed to heavy losses on the equity, credit and interest rate markets, with credit spreads returning to levels
comparable to those of the first quarter of 2020 and equity indices recording losses of mare than 20%

In this difficult context, the manager exploited the opportunities that emerged from the violent market sell-off
{which also affected peripheral countries) to improve the risk-return profile of the sub-fund. Despite the market
volatility during the summer. the manager continued to optimize the portfolio structure, with the aim of
increasing its convexity. After months of almost constant increases, the trend in consumer price indices in the
United States and Europe reversed in the fourth guarter.

This led the Central Banks to slow down the process of normalizing monetary policy, going from hikes of
75 bps to 50 bps during their December meetings. However, the tones of Powel and Lagarde remained
tough: to maintain the credibility of their institutions, they reiterated during the last meeting that, albeit at a
more moderate pace, the increases will continue until there is convincing evidence that the inflation has
returned under control, paying particular attention 1o the dynamics of the labor market,

The markets recorded positive performances in the quarter, especially in November, to then correct their course
after the December meetings of the Fed and ECB Since October, the manager has continued to increase the
convexity of the portfolio, fully capturing the market rebound in Novemnber,

New Millennium - Augustum Market Timing
The sub-fund closed the year with a NAV of 112.10 and a performance of -8.39% (Class I).

inflation and monetary policy were the main market themes in 2022, Central banks have shown growing
concerns about the rise in consumer price indices, changing their view on inflation and starting to fear harsh
countermeasures since the first weeks of the year, The situation was further exacerbated by the sudden Russian
invasion of Ukraine on February 24th. The sandtions promptly imposed by Europe and the United States in
responise have led to a significant increase in the price of energy raw materials exported by Russia, especially
natural gas.

The inflationary spiral intensified in the second quarter and, in parallel, so did the responses of central banks.
The Fed moved first and moved very quickly, starting a hike cycle at the fastest pace since the 1980s: it went
from a 25 basis point hike in March to a 75 basis point hike in June. The inflationary and geopolitical situation
led to heavy losses on the equity, credit and Interest rate markets, with credit spreads returning to levels
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romparable to those of the first quarter of 2020 and equity indices recording losses of more than 20%.

In this difficult context, the manager preferred to keep the asset allocation of the sub-fund in line with the
henchmark. After months of almost constant increases, the trend in consumer price indices in the United States
and Europe reversed in the fourth quarter. This fed the Central Banks to slow down the process of normalizing
monetary policy, going from hikes of 75 bps to 50 bps during their December meetings.

However, the tanes of Powell znd Lagarde remained tough: to maintain the credibility of their institutions, they
reiterated during the last meeting that, albeit at a more moderate pace, the increases will continue unti} there
is convincing evidence that the inflation has returned under control, paying particular attention to the
dynamics of the labor market.

The markets recorded positive performances in the quarter, especially in November, to then carrect their course
after the December meetings of the Fed and ECB The manager centinued to maintain implemented risk
exposures for most of the year.

New Millennium - Total Return Flexible
The sub-fund closed the year with a NAV of 97.95 and a performance of -6.93% (Class ).

Inflation and monetary policy were the main market themes in 2022. Central banks have shown growing
concerns about the rise in consumer price indices, changing their view on inflation and starting to fear harsh
countermeasures since the first weeks of the year. The situation was further exacerbated by the sudden Russian
invasion of Ukraine on February 24th. The sanctions promptly imposed by Europe and the United States in
response have led to a significant increase in the price of energy raw materials exported by Russia, espedially

natural gas.

The inflationary spiral intensified in the second quarter and, in parallel, so did the responses of central banks.
The Fed moved first and moved very quickly, starting a hike cycle at the fastest pace since the 1980s: it went
from a 25 basis point hike in March to a 75 basis point hike in June. The inflationary and geopolitical situation
led to heavy losses on the equity, credit and interest rate markets, with credit spreads returning to levels
comparable to those of the first quarter of 2020 and equity indices recording losses of more than 20%.

In the first half of the year, the manager maintained the equity exposure at the start of the year and optimized
the bond component, taking positions on European banking issuers and purchasing securities with a high
credit rating. In addition, after the start of the war, he increased exposure to the oif sector on the equity
component. Over the summer rmonths, with regards to equity exposure, the manager built a tactical position
on the US tech sector, taking profits on the oil component of the portfolio and increasing exposure to the US
doliar. All this without significantly changing the portfolia's exposures. After months of almost constant
increases, the trend in consumer price indices in the United States and Europe reversed in the fourth quarter.

This led the Central Banks to slow down the process of normalizing monetary policy, going from hikes of
75 bps to 50 bps during their December meetings. However, the tones of Powell and Lagarde remained
tough: to maintain the credibility of their institutions, they reiterated during the last meeting that, albeit at a
more moderate pace, the increases will continue until there is convincing evidence that the inflation has
returned under control, paying particular attention to the dynarmics of the labor market.

The markets recorded positive performances in the quarter, especiaily in November, to then correct their course
after the December meetings of the Fed and ECB In the fourth quarter, the manager reduced the weight of the
equity component, taking profit on the market rebound, and continued to replace the maturing bond
romponent with securities with an average duration not exceeding 2-3 years and with a risk/return ratio
deemed interesting.




* Investments Manager: Dpen Capital SGR

New Millennium - Multi Asset Opportunity
The sub-fund closed the year with a NAV of 101.03 and a performance of -8.93% {Class §).

2022 will be ternemnbered as one of e warstyears in e of finandial imarket performadice in recenl decades
for almaost all sectors, with the exception of commodities pushed up by inflation and the qutbreak of war In
Ukraine. Equities saw the United States losing around 18%, Europe 8.5% and China 19%, the latter also
weighed down by the difficu'ties in managing the zero-Covid policy and by the continuation of the crisis
domestic real estate market. Eonds, as mentioned, recorded widespread losses that they hadn't experienced
for more than forty years: govarnment bonds lost around 18%, corpcrate 16% and emerging debt 15%.

Precisely, high inflation is one of the main causes capable of explaining double-digit negative changes in both
the bond and equity component. The change of course of the monetary policies of the main developed
countries and the beginning of an aggressive path of restrictive policy with significant and continuous rate
hikes, necessary to counter inflation close to 10%, have generated a flight from bonds and a revaluation of
corporate muitiples also in the light of a possible recession of the global economy.

From the point of view of the band market, the sub-fund has tended to have a lower exposure to government
securities than that of the benchmark, preferring those with returns parameterized to inflation or with reduced
duration precisely to minimize the sensitivity of this part of the portfolio to movements in taxi. As regards the
portion of the portfolio exposed to corporate issuers, it was decided to focus attention on issuers with a high
rating, but on instruments with a lower degree of subordination havirg a shorter duration and a higher yield.
With regard to the equity sector, the Sicav was on average underexposed to equity compared to the
benchmark in the first part of the year and then progressively increasec its weight after the summer and closed
the year with an overexposure both to European equity and the global one.

+ Investments Manager: Diaman Partners Ltd
New Millennium - VolActive
The sub-fund closed the year with a NAV of 93.42 and a performance of -15.78% (Class ).

The Asset Allocation was composed on average of approximately 56% in Government honds, 21% in
Corporate bonds and 3% in Equity

The 92% of the selected bonds are dlassified as Investment Grade. The hond component, characterized by a
duration of around 3 years, hzd the greatest fmpact on the annual performance. The rise in interest rates has
generated a significant increase in the yield to maturity.

The portfolio moved from a ¥TM of +0.70% in January to +2.96% at the end of December. The equity
component, made up of large cap stocks from the Furozone, had a marginal impact given its low weight. In
2022 the VIX index went from 17.22 to 21.67 recording a nervous trend, with many small spikes.

The index has touched 35 4 times. Since there is no stable trend and awell-defined Contango/Backwardation,
the models have alternated the various Long/Shart/Neutral phases very often, generating false signals and
impacting the negative performance of the fund.

Over the year, models were positioned short 48% of the time, 79% long and 30% neutral.
4. PROMOTION OF ENVIRONMENTAL OR 50CIAL CHARACTERISTICS

The following sub-funds promote environmental or social characteristics, according to Article 8 of the
Regulation (EU) 201972088 of the European Parliament and of the Council of 27 November 2019 on
sustainability related disclosures in the financial services sector {"SFDR"}: NEW MILLENNIUM - EFuro Fquities,
NEW MILLENNIUM - Global Equities (Fur Hedged) NFW MILLENNIUM - Euro Bonds Short Term, NEW
MILLENNIUM - Large Furope Corporate, NEW MILLENMIUM - Balanced World Conservative, NEW MILLENNIUM

ta




_ Infiation Linked Bond Europe and NEW MILLENNIUM - PIR Bilanciata Sistema ttalia.

The remaining sub-funds do not take sustainability criteria inio account as part of the investment process
(Article 6 SFDR) nor has sustainable investment as their objective (Article 9 SFDR).

For the sub-funds which are not categorized under Article 6 SFDR, the annex referred to Artide 11 SFDR is
disclosed in the unaudited appendix — Section 3.

Mr. Sante JANNONIL Luxembourg, 30 March 2023

{Chairman of the Board of Directors

The information stated in the report is historical and is not representacive of future results.



Audit report

To the Shareholders of
New Millennium

Our opinion

In our opinion, the accompanying financial statements give a true and fair view of the financial position
of New Millennium (the "Fund") and of each of its sub-funds as at 31 December 2022, and of the results
of their operations and changes in their net assets for the year then ended in accerdance with
Luxembourg fegal and regulatory requirements relating to the preparation and presentation of the
financial statements.

What we have audited
The Fund's financial statements comprise;

= the combined statement of net assets for the Fund and the statement of net assets for each of the
sub-funds as at 31 December 2022:

o the combined statement of operations and changes in net assets for the Fund and the statement of
operations and changes in net assets for each of the sub-funds for the year then ended:

» the porifolic as at 31 December 2022; and

» the notes to the financial statements, which include a summary of significant accounting policies,

Basis for opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of
23 July 2016) and with International Standards on Auditing (ISAs} as adopted for Luxembourg by the
“Commission de Surveillance du Secteur Financier” (CSSF). Our responsibilities under the Law of
23 July 2016 and ISAs as adopted for Luxembourg by the CSSF are further described in the
‘Responsibilities of the "Reéviseur d’entreprises agréé” for the audit of the financial statements” section
of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion,

We are independent of the Fund in accordance with the International Code of Ethics for Professional
Accountants, including International Independence Standards, issued by the International Ethics
Standards Board for Accountants (IESBA Code) as adopted for Luxembourg by the CSSF together with
the ethical requirements that are relevant to our audit of the financial statements, We have fulfilled our
other ethical responsibilities under those ethical reguirements,

Other information

The Board of Directors of the Fund is responsible for the other information. The other information
comprises the information stated in the annual report but does not include the financial statements and
our audit report thereon,

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

PricewaterhouseCoopers, Société coopérative, 2 rue Gerhard Mercator, B.P. 1443, L1014 Luxembourg
T: 4352 4948481, F ! +352 494848 2900, www.pwe.fu

Cabinet de révision agréé. Expert-comptable (autorisation gouvernementale n°10028256)
R.C.S. Luxemboury B 65 477 - TVA LU/25482518
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in connection with our audit of the financial statements, our responsibility is to read the other information
identified above and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit, or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of the Board of Directors of the Fund for the financial statements

The Board of Directors of the Fund is responsible for the preparation and fair presentation of the financial
statements in accordance with Luxembourg legal and reg ulatory requirements relating to the preparation
and presentation of the financial statements, and for such internat control as the Board of Directors of
the Fund determines is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

in preparing the financial statements, the Board of Directors of the Fund is responsible for assessing
the Fund's and each of its sub-funds' ability to continue as a going concern, disciosing, as applicable,
matters related to going concern and using the going concern basis of accounting uniess the Board of
Directors of the Fund either intends to liquidate the Fund or close any of its sub-funds or to cease
operations, or has no realistic alternative but te do so.

Responsibilities of the “Réviseur d’entreprises agréé” for the audit of the financial statements

The objectives of our audit are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or ervor, and to issue an audit
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with the Law of 23 July 2016 and with ISAs as adopted
for Luxembourg by the CSSF will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material i, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with 1SAs as adopted for Luxembourg
by the CSSF, we exercise professional judgment and maintain professional scepticism throughout the
audit. We also:

o identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resuiting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control;

o obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Fund's internai control;

o evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors of the Fund,;
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¢ conclude on the appropriateness of the Board of Directors of the Fund’s use of the going cancern
basis of accounting and, based on the audit evidence abtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Fund’s or any aof its sub-funds'
ability to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our audit repaort to the related disclosures in the financial statements or,
if such disclosures are inadequate, to madify our apinion. Our conclusions are based on the audit
evidence abtained up ta the date of our audit report. However, future events or canditions may cause
the Fund or any of its sub-funds to cease ta continue as a going cancern;

e evaluate the overall presentation, structure and cantent of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in @ manner that achieves fair presentation.

We communicate with those charged with governance regarding, amang other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal contral that we identify during our audit.

PricewaterhouseCoopers, Société cooperative Luxembourg, 18 April 2023
Represented by

Andrea Montresori
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CONPARATIVE NET ASSET VALUES OVER THE LAST THREE YEARS
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31 Dzcamber 1032

Total HAY  par Share

31 December 2021

Thtal NAy  par Share

31 Decembar 2020

intal MAY  per Share

HEW MILLENMIUM - Augustiss Comporate Band

34,223,55806 21058
1,747,382 88 93.0%
£,118,823.51 10536
9,277,034.7 % 41.32

727 EIA217.70 32973
111,81128 F2E34
1,2B3,365.02 \BL.T?

14.003,40522 B2.19

294,626,132.87

43,824,847 98 23058
2614,686.20 1306
7,570,023.45 112.90

11,965,330.6% 103.63

261%,000,262.47  249.58
23,350,128 24633
1,444,644.15  200.15

15,720,161 83 100,12

345,242,313.00

47,571,025.00  125.99
2537,841.55 1015
5467380 11021
11,012, 74437 10524
784 B16,800:A7  242.93
75,6524 24017
3,039,190.33 11095
5,814, 06766 0072
360,389, 152,15

Class A £un
Class A (H-CHF) CHE
Class A{R-USDY Uso
Class EUR
Class | tUR
Clas L EUR
Claws ELR
Clas 2 EUR
Totet Wet Asseys EUR
WEW MIELENMIUA - Furs Eguities

{las & EUTRt
Class| ELR
Class L FUR
Class Y FUR
Total Mot Assets ELA

5,144,821.20 61.98
21,597,330.57 63.94
485,349 08 B3 O
275,633,490 £1.44
27,807,223 35

700479781 F1 A
27.831,532.13 7909
764161 TATE
1,09,10385 7658
36,145,165 50

5.780,431.13  6hL1b
21,261,76675  BE.8E
1B84,387.77 G630
162317372 B30
28040,761,32

HEW MILLENRIUM - Ginbal Equities {Euy Hedped)
Claz= A £LF
Clazs ! Eud

2.133A23.59 i01.43

372,165,568.14 11326

0967129 $1TFT
35, 108,660,011

3,545,386.75 12854

0,385,4R5 38 142.35

26400382 14173
43,194 575,75

3,291, 487,12 108.29

25,786.950.80 11892

216,26046 11779
29,294,698 45

337,371.43 127.31
37,213.28 8941
82965628 332.69
1.915,18053 13072
2,7719.47 V3159
16,542,191.59

2,084,308.60 13264
I1,689.46  T3E3
2,507811.01  137.86
700976030 13606
180056 137.28
14,026,452.93

1510,76427  133.95
6383568 95.03
§170,562.84  13B.82
245803081 13727
202807 3386/
14,317.026.52

41,871,138.73 54632

0.00 .00

5,524,448 30 102.76

14,329,467 .53 £5.08

57,697,345.66 157,74

34,874.52 15569

n.0dl 440
115,311,268.44

35,926,3182% 15544
16,640.85 a579
A25,199.5¢ 10662
14,100,250.20 23,90
24,842,757.99 163.42
36,%01.24 168161
0.4 n.00
144,717,368.19

16,715,575.26 15241
105197964 9659
503,558.83  $07.24
70614272 0149
43,787.900.81  159.43
35,387.48 15798
1,071,B57.15 4455
120,564,627.77

1,418497.76 12361
12527510 i02.36
E1,069511.38 13240
LI43G19EE 130
$.374,731.18 12240
£1,241,930.32

3,784, 228.02 138.47
310,426, 89  1149.0
€4, 150,577 91 171,02
7,388,933.51 14530
£,011,E94.76 14530
76, 19:4,062.01

3,7235,558.62 1043
33254078 W728
52,7¢6,271.60 149,38
2,734,405.04 14692
6,098.058.31 147,32
B0E47,54336

40,073,887.19 13531
G07.470.30 13505
13,733,028.42 147.28
14,379,172.82 34547
53,893,267.72

T4, 220,864 .02 155,13
5,045,984.74 1E5.74
16,885,124.27  167.8%
16,805,552.18 16611
20,644,525 81

43,302,468.86 §51.03
0.a0 .00
G,739,077.24 16466
16,536,718.16 163.20
£6,558,200.96

T4R,240.39 119
4,583,058.66 97.95
10,5G1,510.04 IR 1REE]
5,290,859 18

3,761,2231.12 V78.38

3,251,011.71 105.24
11,004,309 35 128.03
18,415,344.18

15,404,.826.03 123.85
[Loo rXet)
0.0% 0.0

15,404,826 03

Clas i ELfL
Total Mot Assels Fug
NEW RIILLEHRIUA - Fure Bonds Shor Teom

Class A EUH
Class D ELR
Clas=| ELH
Class L [JUE]
Class ¥ ELd
Total Net Assels gln
NEW! MILLENIIUA - Augustum High Gualiy Band
Class A ELA
Class A (HHCHR CHF
Class A {H-U5DY UED
Class D EUR
Class | ELIR
Clas L EUR
Class ¥ EUR
Tatal MNet Assets LR
HEA MILLEPNIUM - Lasge Eunope Corparate

Class A 2101
{lass D ELR
Clas | EUR
Cla L ELIR
Class Y ELIf
Totzt Met Assets EUR
HWEW WMILLENNILIA - Balanezd Warld Consenative
Class A ELR
Clas D EUR
{lass | £UA
Class L 3151
Totad Met Assels ELIR
NEWW WILLENNILM - Tetal Rewmn fleable

Class A ELRA
Class £ua
Tla L EUA
Tota! et Assets ELIR
MEW WIELEMRIUM - Inflation Linked Bond Bumope
Class A ERIR
Clas | EUR
Lles EUR
Class ¥ EUR
Totad Met Asseln £UR

2,329,250.30 104.27
20,563,087 F3 130460

2.171,612.49 §08 9B

2,384,531.15 10841
27 448,482 £5

2,260,768.48  109.0%
71,750,074.B9 11525

1755 0FO9S 11360

3,495,35067  113.45
37,821,672 95

§70,257.40 10508
19486567 28 110.99
1,461,598 B0 10970
3.031.33  10%.GR
21.571,456.82




COMPARATIVE NET ASSET VALUES OVER THE LAST THREE YEARS

Curmancy
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COMBINED STATEMENT OF NET ASSETS A5 AT 31 DECEMBER 2022 IN EUR

Assats

Investments in securities at marked value
Banks balances

Amounis due from brokers

Option contracts at market value
Unyealised profit on forward foreign exchange contradis
Unrealised profit on futures contracts
Unrealised profit on swap cantracts
Dividends recaivahle

Interest raceivable

Receivable an investrments sold
Receivahle on subscriptions

Other assats

Total assets

Liahilitles

(Mote 23)

{Notas 2e, 13)
{Motes 2¢, 13}
{Notes 2d, 13}
{Maotas 2, 13)

#(1,749,300.10
16,120,002.39
24,618 858.25

105,045.42
3,220,269.14
446,039 03
202,861.34
58,760.28
q,184,425.60
£5,229.16
600,673.48
£8,984.54
856,551,457.73

Bank averdrafts

Option contracts at market vahie
Swap premijum received

Unrealised loss on forward foreign exchanne contracls
Unrealised loss on futures cantracts
Unrealised foss on swap contracls
Interest payable an swap contracts
Interest payable

Payable on redemptions

Cither liabilities

Total llabilities

Total net assets

Tha stcompanying rotes form an integral part of these finarcial staternents,

{Notes 2e, 13)

i{Mote 2f)
(Motes 2c, 13)
{Haotes 24, 13)
{Notas 2f, 13)

-291,683.20
-7.144.53
-47,214.92
216,870.89
£22,921.17
56,685.91
-33,040.34
-505.30
-137,284.85
-2,50%,267.25
-3,821,618.46

B52,729,839.27
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COMBINED STATEMENT OF OPERATIONS AND CHANGES IN NET ASSETS FOR THE
YEAR ENDED 31 DECEMBER 2022 IN EUR

Net assets at the beginning of the year

1,058,162,682.80

Met income from investmends

33,454,845 AN

Interest received on swap contracts 278,508 80
Other income 32,379.45
Totaf income 23,715,793.65
Management fass {Mote &) -8,42G,373.85
Advisory fees {Note o) -258,204.87
Performance ees {Mote 7) -2,316.97
Crepositary fees {Hote 8) -634,533.25
Subscription tax {Mote 3) -197,985. 11
interest paid on swap contracts -424,836.25
Cential administration fees (Note 8) ~730,864.62
Transfer agency feas -85,623.11
Professianal fees {Mote ) -165,569.68
Printing fees -51,435.52
Other charges and taxes (Mote 4) -477,101.03
Total expenses -11,348,843.70
Net investment inceme / (Joss) 22,366,539.95
Net realised profit / (loss) on:

- Investments {Nate 2b} -G,623,026.20
- Forward fereign exchange contracts and foreign currendies -14,450,976.10
- Option contracts -137,943.62
- Futures contracts 435,619.00
- Swap contracts 3,221,546
Change in unrealised appredation ; (deprediation) on:

- Investments -100,197,299.59
- Forward foreign exchange contracts and foreign currencies {Note 2¢) B.680,502.73
- Option contracts 4822 .47
- Futures contracts {Note 2d) -1,738,148.74
- Swap contrads 451,358.38
Net result of operations for the year -§7,986,605.81
Distributions (Note 14) -1,516,644.25

Subscriptions for the year
Redemptions for the year

Net assets at the end of the year

151,298,496.16
-267,168,089.72

B52,729,839.27

tha steompanying rutes form anintegral part of these finarcial statements,

)
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NEW MILLENMIUR - Augustum Corporate Bond

STATEMIENT OF NET ASSETS AS AT 31 DECEMBER 2022 IN EUR

Assets

investments in securities at market value {Mote 23) 277,698,060.21
Banks balances $,635,351.06
Amounts due from brokers §,212,227.31
Unrealised profit on forward foreign axchange contracts {Notes 2¢, 13} 2,035,367 46
Unrealised profit on swap contracts {hotes 24, 13} 292,861.34
Dividends receivabile 241.87
Interest recefvable 4,886,670.39
Recaivable on subscriptions 213,755.63
Other assets 28,157.25

Total assets

Liabilities

296,032,692.52

Bank overdrafts

Swap premium received

Ursealised Toss on forward foreign exchange contracts
Unreatised loss on swap contracts

Interest payable on swvap coniracts

Payahle on redemptions

Other fiabilities

Total liabilities

Total net assets

Currency
Class A EUR
Class A {H-CHF) CHF
Class A {H-UsD) usC
Class D EUR
Class | EUR
Class L FUR
Class Y EUR
Class Z ELIR

The aecompanying rotes ferm an integral part of these financiat staternents.

(Mote 21}
{Moles 2c, 13)
{Motes 21, 13)

Met Asset Value per Share

210.58
93.05
i05.36
91.32
229.73
226.34
185.77
89.19

-291,683.30
-17,214.92
-175,485.18
-56,685.91
-33,040.34
-107,299.76
-£35,146.24
-1,406,559.65

294,626,132.87
Shares outstanding

165,372.128
18,778.967
58,075.394

101,587.482

990,849 265

494.000
6,907.351
167,011.448

13



NEW MILLENNIUM - Augustum Corporate Bond

STATEMENT OF OPERATIONS AND CHANGES IN NET

31 DECEMBER 2022 IN EUR

Net assels at the beginning of the year

ASSETS FOR THE YEAR ENDED

345,242,319.00

Net incame from investmenis

12,381,780 A7

Interest received on swap contracts 228,508 80
Gther incorne 17,354.36
Total ircome 13,627.643.78
Managemen fees (Mote 5} -2,605,595 g7
Advisory fees {Note &) -19,106.08
Depositary faas (Note 8) -171,352 1R
Subscription tax {iNote 3} -48 148.15
Interest paid on swap contracts -384,938.59
Central administration fees {Note 8) -143,902.33
Transfer agency fees -18,460.71
Professional fees (Note §) -18,904 46
Frinting fees -12,286.91
Other charges and taxes {Note 4) -97,338.17
Total expenses -3,520,0232.45
Net Investment income / {loss) 10,107, 610.33
Net realised profit / (loss) on:

- investments {Mote 2b) 4,075,724.15
- Forward foreign exchange contracts and foreign currencies -11,467,062.36
- Futures coniracts 3,665,211.99
- Swap cantracts 2087 011.0%
Change in unrealised appreciation s (depreciation) on:

- Investments -41,431,679.76
- Forward foreign exchange contracis and foreign currencias {Note 20 5,664,339.5¢
- Futures contracts {Note 24} -932,351.61
- Swap contracls 429,358.55
Net result of operations for the year -26,851,738.19
Distiibutions (Mote 14) -978 41958
Subscriptions for the year 67,195,026.78

Redemptions for the year

Net assets at the end of the year

-89,982,055 14

291,626,132 .87

The sccompanying rotes ferm an integral part of these financial statements,
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A

PORTFOLIO AS AT 31 DECEMIBER 2022 IN EUR

% of
Quantity  Description Currency Arcuisi bon cost parket value  Het fssets
PORTFOLIO 303,07 1,842.34 277,698,060.21 9425
TRRANSFERARLE SECURITIES LISTED ON AN OFFICIAL STOCK EXCHANGE 266,783,545 .46 248,330,117.83 BA.28
Sharex 655,341.32 E16,005.89 a.2%
LUXEMHOURG 655,%41.32 £16,005.89 0.21
Consumer Staples G655,941.32 616,005.09 0.21
200,000,060  MIKERYA LUXEMBOURG 3A Ls0 655,541.32 616,005.89 o2
Ordinary Ronds 103,447,825 .88 97,384,024.11 33.05
UMITED KINGDORM 18,647,287.75 1B,514,574.09 6.2R
Supranationsi 3, 714,976.47 10,29%,760.40 3.49
£5.000,000.00  FURDPEAM BANK FOR RECONSTRUCT:ON & DEVELOFMENT 5.00 %% EAl 0,744,976.47 10,79%,760.40 3.A%
2770172025
Consumer Discretionary 4,423,210.52 4,3%5,995.74 1.49
A.000,000.00  IAGUAR LAMD ROVEE AUTOMOTIVE AZ A.50% 150772078 EUR 3,000,500.00 3,052,240.00 1.03
1,000,000.80  PAGUAR LAND ROVER AUTOMATIVE FLC 7 755 | 5A02025 LIsD GAG ARN.51 B72,41078 130
GANMNN AN tAGITAR { AND RNVFE ALTOMOTIVE BT & RRM. SRR IO074 FIR AR3 AR NN 471,205 ) nis
Financials A,505,100.80 3,818,817.90 1.30
2,000,000.00  PHOEMIX SROUP HOLOINGS FLE REG E.63%, &/ 22005 GB# 2.801,007.14 2,255,660 .77
3,000,000.00  PRUDENBAL PLC 4.88% V212099 Uso 1,718,093.66 3,663,561.88 053
UNITER STATES 16,242,471 1.50 14,735.542.03 5.00
Lonsurner Disgretionary 4,725,058.16 4,758,389.51 1.62
E,D‘.'_JEI_DQD;DU FORD MOTOR CREDE CO LLC 2.33% 2571 4/2025 EUR 1,813,700.00 1,846,060.070 0.63
£ A000D0.CO  FORD MOIDR CREDIF CO LLC & £4%: Q6032025 GEF ,072,503.07 1,074,208.3% a7
1,600,600.00  FORO MOTOR CREDIT CO LLC 3700 (5002025 EUAR 941,500.00 252,750.00 .32
1,000,300.00 KOHL'S CORP 2.63%: 01572031 LIzD E?l_],tldl.ﬂ& 6il,204.32 1322
5000000 COTYINC 5.00% 15/4020726 uso 22%,3%13.03 214,167.3% p.cg
information Technology 4,739,414.12 4,395,631.80 1.46
1.525,00000  LFIDOS HOLDINGS §RC 5.05% 0341272040 LsD 1.213,766.44 1.592,810.31 0.57
2.000,000.00 LEIROS HC 2.30% 1£A0E2031 uso |.5E3,639.48 3,439,087.39 .49
2,G00.0p0.00 ACTIVISION BLIZZARD INC 2.50% 150972060 usD [,242,06825 1,163,739.19 0.40
Telecoymmunication Sarvioas 3,867, 650,01 3,550 416.00 1.20
F,800,600.00 METTLIX (M 3,88% 157112020 EUR .85 1, 6E0.00 2,500, 416,00 1.0
tHeslth Care 2,916,2%0,97 2,131,104.25 0.72
3,000.000.00 ST IUDE MEDICAE [LC 4.75% 1502043 =D 2,916,200.17 213110435 n.12
ITALY 16,2 15,242.70 14,653,472.65 4.98
Financials 1%,571,740. 063 10,604,912.65% 31.60
A,000,000.000  BAMCA MONTE DEI PASCH 4 SENA SPA 3.63% 24M52024 EUR 4,0:00,000.00 3,B10,240.2 1.29
3A00.000.00  VITTORIA ASSICURAZONI SR 5 TG RL § /2028 EUR 3,809,105.00 3,517, 710,65 120
2.550,000.00 UNFOLSAL ASSICURAZDNI SPA 3.BE% 01032028 EUR 3,0601,535.00 2776953.00 004
1,300,000.00  ECROVITA ASSCURAZICHN SPA R.DA%: 221242000 ELIR 1,1904,500.00 S0, 000,50 hi?
industrials 3,752,114.27 3,569,280.00 1.21
2,0600,000.00  SALIRE IMPREGILD GPA 1.75% 251120210 EUR §,837,164 27 1,785,100.00 125
2000,000.00  WEBLKCD 5PA G.83% 15172025 EUR 1.914,056.00 §,784,1BO.CD 0.60
Consumer Discetionary 4971.988.43 389,280.00 0.17
HO,000.00  GARMAA BLCO SRA E25%: 160772020 FUR g1, 08843 ARS.280.00 .37

The sccornpanying rotes form an integral part ot these tinarcial stalemenis.




NEW MILLENNIUM - Augustum Corporate Bond

PORTFOLIO AS AT 31 DECEMBER 2022 IN EUR

Quantity  Deszripticn Currency Acguisiton cost tdsrket vadue  Het A::e?_:
FLANCE 12,136,038.79 12,265,867.97 4.6
Consumer Disaetionary 4,311,032,35 4,630,460.00 1.57
260000000 AIR FRARCE-KEM 1835 16/401/2025 EUR 2.778.360.00 2.537,568.00 D.EE
3,000,000.060 AR FRAMCEXENM D.13% 258372016 ELR 1,247, 872,35 1,30%,680.00 L.a4
800,000.00 AR FRARCE-FLN 3.00% 01572024 EUR 7E4,800.00 785h,192.0:0 027
Finandals 3,688,457.80 3609, 847.46 1.22
2,000,000.00  BMP PARIBAS SA 1.50%% 167172027 s F,7161,067.92 1,716,B80.50 D.RR
1,000,000.00  BMF PARIBAS 54 9,259 31122063 usD @37, 158.00 270.021.28 13.33
1,200,000.00  AXA SA 4.50% 20122045 LsD 530,241,88 913,945,549 i
Telecommunication Services 3,131,432.44 3,021,560.5% 1.03
2,500,000.00  JLIADR HOLDIHG SASU 5.93% 15402026 EUd 2471.500.00 2,322,500,00 0.79
300,000.00  HLIAD HOLDING SASU 6.50% 1&/5072026 uso FRLRYEFNY.) 60%,060.51 .24
Matariala 1,005, 105.20 1,0E,040.00 .39
LO00,00000  ERAMET SA 5 8R% 214152025 ELUR 1.005,506.20 1.008,000.00 634
LUXEMHQURG 8,512,829.85% 2477,865.09 1.8
Supranational 4,174,906.B6 A&.505,90%.75 1.53
30,000,000.00  INTERNATIONAL 8ANK FOR RECONSTRUCTION & DEVELORWVENT Hel 4,374,906 .86 4,505,9071.15 1.53
5.00% 22/D1/2026
Financials 2,741,743.23 1. 750,654.99 .93
2300600106 MAEXICO REMITTAMCES FUMDING FIDUCIAAT ESTATE usn 1.882,109.09 1.821,333.26 0hF
MANAGEMENT SARL 4.88% 15012028
5276,550.00  SWWISS INSURED HRAZL POWER FINANCE SARL 9.85% 16/07/2032 BHL 8950, 624,14 52932174 13.28
Telecommunication Sarvices 9414,812.15 764,902, 10 0.25
1,005, G000 TELECOM ITALIA CAFTAL 5A 7 208, 184172076 50 4. BY215 7e4,802.10 1126
Enezgy £51,367.61 456,406.85 0.16
SO0,00.00  TAAFIGURA FUMDING SA 5.BB% 23072025 usp #G1 367 .61 456,406.85 016
METHEREAKDS 4,575,490.33 5,045,0873.35 171
ihilities 2,230,950,33 2,362,643,35 0.80
34410,000.00  ENEL FIMANCE INTERRATIONAL Y 5 50% 15/0572057 usno 2,230,%496 .33 1,362 ,6143.35 0.a0
Health Care 1.770,500,00 1,735,840.00 0.59
2,000,000.00  TEVA PHARMACEURC AL FINANCE HETHEREANDS 4 By 3,759 ELR 1 770,500.60 1,735,040.63 059
002037
Energy 914,000.00 348,290.00 0.32
1,000,000.00  SAIPEM FIMANCE INTERNATSONAL BY 2.63%, D7/01/2025 EUR, 974,000,000 043,290.04 632
MEXICO 3,470,300.00 3,181,855.00 1.71
Indusirials 3,082,800.00 2,688,490.00 0.98
3,000,000.00  CEMEX SAD DE OV 1,13% 19032026 EUR 3,082,800.00 2,B82,400.00 [EA1:8
Energy 387,500.00 3%3,365.00 513
R00.000.00  PETROLECS MBACARDS 3 758 21002027 ELR 387,500.00 303,3R5.04 0.13
GERMANY 31,303,836.50 3,088,752.37 1.05
Financiala 2,103,648.51 1,226,831.45 0.55
3,000,000.00  ALLAAKE SF 3.BE% 2401242049 (E] 2,193,648.51 1,926,831.42 B.h%
Materials 1,200,167.55% 1,17 1,920.88 0.40
1, 400,080.00  THYSSENKRUFP AG 4.13% 260012026 Lsn 1,200,1B7.09 1,171,520 28 .40

tha sccompanying rotes form an integral parl of these finsncial staterents,
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PORTFOLIO AS AT 31 DECEMBER 2022 IN EUR

% of
Cheantity  Description Curmency Arcisition Lost Mzrket value  Het Assais
SPAIN 3,268,730.00 2,88E,305.00 0.98
Industrials 3.268,710.00 2.BR6,305.U00 .98
2.600,000.00  CELLNEX FAANCE CO SA 2,.00% 15/0%/2032 AL 1,511,23000 2,951,655.00 0.73
1.000,000.00  CELLNEX FMANCE CO 5A 2.00% 15022033 EUR 751,500.60 134,650.00 2%
CHINA 2,644,364.49 2,704,181.32 0,82
Supranational 2,644,364 49 2,704,781.32 0.92
70,000,000.C0  ASMN DEVELOPMENT BANE 2.00% DS/TR/2024 CHY 2,644,364 4% 2,704,281.32 1.9z
SWITZENLAND 2.819,955.60 2.676,057.65 0.91
Finandals 2,819,965.60 2,676,057.65 .91
200000000 CREDT SUSSE GROU? AG 4.28% 097012018 usor 1,63R,705.60 567, 71210 53
1,500,600.00  CREDH SUSSE GROUT AG 0.63% 150172023 EUR 1,183,260.00 1,108,345.55 03&
JERSEY 3,071, 714.1) 2,640,45%.25 0.50
Consumer Diswaetionary 2,027,348.18 1,976,395.82 a.67
2,350,000.00  ASTON KARTIF CAMTAL HOEDINGS TD 10.50% 304 172075 usm 1,027 94818 1,075 39% 82 g7
Telerommunication Services 1,043,766.16 664, 055.43 0.23
1.000.000.00 CORNWALL ERSEY 1D D755 16412026 GHP 045, 16616 664,055.43 0.3
JAFAN 2,250,000.00 2.031,375.00 0.71
Consumer Disoelionary 2,250,000.08 2,051.275.00 0.71
2,250,000.00  MISSAR MOTCR CO LID 2 65% 17/03Q026 EUA 2,250,000.04 2,091,375.04 0.7
CANADA 2,063,546.57 1.818,075.90 0.62
Biaterials 2,063,615.57 1,B818,075.30 0.62
7,000,000.00  FINRCGSS GOLD CORP 6 B2% 014092041 uso 2,063,646.57 $,B18,075.30 e
GUERNSEY B3 1,000.00 F28,850.00 0,28
Financials §31,000.00 028,850.00 0.28
1,000,000.00  FERSHING SOUARE HOLDINGS £T0 1.38% 0141072027 £ua £31,000.00 £28,B50.00 128
TRINIDAD AND TGHAGO 705,268.95 704,220.04 0.24
Telecommunication Services 705,268.95 704,220.04 0.24
£50,000.00  TELECOMMUNICATICRNS SCRVICES OF TRMIDAD & 10BAGD 1o Usn 705,268 495 704,720,048 5.24

2880 1REN20
HNOMHAY A87,083.14 4793,744.63 0.16
Energy #87,083.18 479,141.63 0.16
A65,000.00 VAR ENEAGI ASA 8.00% 1571172032 LSD 487,083.13 479,244.53 .16
BERMUDA 261,118.36 180, 101.57 0,10
Energy 281,118.36 280,781.57 .10
300,000,030  GOLAR LWG TR 7.00% 201072025 usD 2B1, 11836 240,781.57 p.a
UKRAINE 135,575.00 18%,580.00 .06
Government 735571500 185,580.00 0.06
1,000,000.00 GKRANE GOVERMAENT INTEANATIOMAL BOND 4.35% 1032 EUR 735,575.00 185,RE0.00 006
{RELAND #35,864.93 0.00 0.00
financiols B35, K619 0.00 100
|,000,000.00 LK FUSOPE CAMTAL DAC 4.80% 2602/2028° LN 835,0864.53 0.00 00D

The sommpanying notes form as integral part of these finarcial statements,
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PORYFOLIO AS AT 31 DECEMBER 2022 IN EUR

U of

Quanlity  Descnption Currency Arcuizition st dAsrhet vidue Mot Assels

Floating rate notes 1315,597,477.30  129,580,191.59 44.08
ITALY 73,635,802.62 Fi,731,028.58 24.0%
Financials 69,121,103.12 66,264, 660.50 22.45
10,300,000.00  WNIDHE DF BANCHE SALIAKE SFA RCG FRN 3441202009 EUR 9,908 106,47 9,685,605.00 3.29
7,500,000.00  ASSHCURATICH! GENERALL SPA FRN 20:06/2040 GOF 7,336 56596 B 345 5729.42 2.83
8,130,000.00  ANECOBANK BANCA FINECO S84 FRM 3141272063 ELIA 2,486,307 .84 7.861,003.20 267
700000000 ASSEURAZICNI GENERAL SPA FRN 2771 02047 EUR 5.930,00.00 14073,B50.50 2.40
5,750,000.00  UNICRECHT SPA FRM 3171242090 EUR £, 199,582 64 5,573,705.00 1.89
6,300,000,80  INVESA SANPACLO SEA FRN 3141272000 ElA 4,825,800.00 5 0B2,021.00 1.73
5,000,000.00  UMNCRESIT SR FRN 33712720049 EUR £,020,500.60 4,872,900.00 1.65
F000,000.00  ASS)CURAZICHI GENERAL SPA FRN 30V 172059 EUR 3,338 504 00 3,928,340.00 0.99
1000,000.08  8ANCO BELS 5PA KEC FRN 33/1272009 EUR 2,880,250.00 2,7¢1,520.0 C.94
3.015,000.00  UNKCREDAT SPA FRE: 1141202005 ELIA 2,080,825 7% 2,707,047 50 0.
300000 00 ICCREA BANCA SPA RN 18012037 FUR 3.000,000.20 2,575 B30.00 083
3,000,000.00  INVESA SANPADLO SRAFRM 35/12/2093 FUH 107953000 2,192, 160.00 RS
2298,000.00  UNMIFOLSAI ASSICURAZIONI SR FRN 3171242006 EA 2,180,295.00 2,086,721.8% o7t
[,137,000,00  INFESA SANPADLO SR FRN 204 2/2049 EUR 1,543, 17956 1,392,506,70 .47
1,200,000.00  WCCREA BANCA 5PA FEG N 251 $72020 EUR 1,.293,€20.00 1,115,B20.00 .38
WHilities 2206,348.E0 +,387,8543.44 081
2,535,000,00  ENEL SFA FAN ZJ483/7073 usg 2,295,949 50 2,387,853.48 0.81
Energy 2,22%,750.0D0 2,078,575.00 0.71
2.500,000.00  ENIARA FRN 314302030 ELIH 2,721.750.00 2,078,575.00 7y
METHERLAND S 16,311,155.24% 15,342,128.25 5.21
Financials 10,602,670.24 9,673.474.05 1.28
13000,000.00  AEGDH WV FAN 29006/Z049 LG 5,303,559.73 5,026,600.60 1.70
3,190,000.00  ACKMEA BV FRN 3171272099 EuA 2,971, 4B 2,558,650.00" 11.87
1.500.COD.0D NG GROEP §Y REG FIN 311272000 usD 127862181 1,088,067 .45 .37
1,000,000.00  ASR NEDEHLAKD N FRN 077122043 EUR [,351,000.00 998,250.00 034
Consumer Disoretionary 1,664,530.00 4,636,554.00 1.50
340003000 VOLKSWAGEN INTERMATIONAL ANAMCE IV FRH 29017/204% ELR 2,823,700 ,7B2,254.00 11.95
£,000,000.00  VOLEKSWAGEN HNTERMATHIMAL RNAKCE MV FRN 31/42/2059 EUA 1. B40,830.00 1,B54,300.00 EE]
Energy 1,043,955.00 1,031,700.20 0.35
1,110,000.00  AEPSCE INTERNATIONAL FRANCE BY FRN 31712720949 EUR 1,043,955 00 1,032, 110.29 3%
LNITFD KNG DOM 11.501,002.97 SRA1 R1179 3.3
Financials 5,237,503.92 5,025 B51.7% L.71
250000006 ROTHESAY LIFE PLC REG FRN 214122059 GEH 3,500,478 26 2.528,797.G68 b.85
1LGA0,000.00  BAHCLAYS BANK, FrC FRN 28412/2040 ELIA 773,750.00 776,280.00 naie
1,000,000.00  STANDARD CHARTERZD PLE FRN 20403 2k40 Lso 246,482 BE 724,516.£0 .25
EOD0,000.00  HSEC BANK FLC FRN 29/0672049 LISt T68.263.50 £50,101.01 22
400,000,000  FHOENIX GROUP HOLDINGS MO FAN 3171 22199 LsD 348,529 35 345,157.10 .12
Telacommunication Servicas 2,428,500.00 1,395,610.00 081
.000,000.00  VODAFONE GROUF P_C FRH 2 T/082080 EURA 2,428,500.00 2,399, 610.02 .81
Utilities 1,835,000.00 1,A28,800,00 0.62
2,000,00D.00  S5F FC FRY 311272059 EUR 1,835,000.00 §,826,B00,00 062
Energy 1,000,000,04 589,550.00 &.20
1,000,000.00  GAZPROM RISIC VIA (AZ FIMANCE PLE FRM 3141272099 EUR 1,000.200.00 589,550.00 b.2¢
GERBIARY 5,455,685.19 0,870,358.06 3.04
Fimanciala 4,187,002 .98 4,161,981.43 1.39
400000000 COMMERIBANE AG FRN 2B/02/2933 LR 4 2B5,422.08 163,881,143 237
2,000,000.00  ALTAMZ SEFRN O5NIT2052 EUR 1,801.5%0.00 1,H33,100.01) 0.62

the sccompanying rites form an integral pert of these financial tatements,
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e IS

PORTFOLIO AS AT 31 DECEMBER 2022 IN EUR

Cuantily  Description Curency Arcuisitan toat dzsket vidue  Het AT;E::
Government 1,392,445.86 %.101.488.63 0.71
3,000 000,00 ALIANZ SE FRR 31!11/2099 L0 2.392,445.86 2,102, 4B2.63 0.7t
Health Care 1,512,736.35 1.421,408.00 0.48
1,200,000.00  BAYEH AG FRM 250372082 EUR 1,134,840.00 1,055,640.00 n03s
ADDCR0.00 BAYER AG FRN 25032082 ELR 177,806.15 36%,768.00 012
Utilities 1,.367,500.00 1,344, 480,00 0.46
2,000,010.00  EMPW ENERGIE BADENSWUERTTEMBERSG AG FRN 3 1JBAAGY EUR 1.367.500.80 §,244,4B0.00 046
FILAKNTCE 4,600,658.21 8,254.438.09 2.80
Financiala 6,727,955.07 5.175,5%11.13 1.16
4,000,000.00 NP PAHIBAS 5A FRM 3412/2095 UsD 3,283,719.00 3,10%,289.02 1.05
2,000,000.00 (A RMONDIALE SAM FRN 1R/012042 usD 1,770,247 .67 1,638,529.66 0.5e
),000,000.00  CREDIT AGRICOLE 5A FRN 21/12/220%9 usD 634,928 .81 ant,747.28 1€ [H
SOD.000.00  BWH PARIAAS SA FRN 24322009 uso 735,050.3% T26,975.26 n2s
Energy 1,162,500.00 1,170,3325.00 0.40
3,250,000.00  TOTALENEAGIES SE FRN 2971272044 ELIR i,162,500.00 1,170,325 140
[Rilities A05,0:48.40 199,396.00 .14
400,000.00  FLECTRICITE DE FRANCE SA FAN 33/1 32029 EuA 405,048.40 394, 356.00 0.4
Government 305,163.94 I09,176.06 0.10
400,000.00  BNF PARIGAS FRH 31/32/2099 usD 305,163.04 319,776.06 1110
LUXEREHOURG 9,214, 145.18 6,191,956.16 2.20
Financials n,211,146.18 5.192,536.16 2.20
9,100,000.00  MITSUSSHI UFNIRVESTDR SERVICES & BANKIMG 1UXEMIOURG 54 EUR 563431198 3,514, 870.00 1.19

FRM 159122050
2£00,000.00  HELVETIA EUROFE SA FRN 3040572041 EUS 2,R7G,012.00 2,162, BAN.GO 073
1.000,000.00  SWISS BE FIRANTE LLXEMBGURG SA FRN 3111272059 uib 200,220.00 B15,676.15 128
UNITED STATES 5. 730,406.25 5,400, 780.00 1.83
Telecommunication Services 5,730,406.25 5.400,780.00 1.83
€,000,000.80  ATETINC FAN 31/12/2053 £LA. L, 730,406.25 5,400, 7800 L.B3
EPAIN 2,395,625.00 1,389,419.00 0.81
Finandals 1,395,635,00 2,382,419.00 0.81
2 7Onnan no AART (T SANTANNER SA FREE A1/522007% FiA 2,305 k75 G 7 3RG 416 00 At
HUWAIT 1,026,483.04 B90,029.51 0.30
Financials 1,026,483.04 B90.029.91 0.30
1,300000.00  BUSGAN BANK SAK TN 1541272031 u=n 1.026,483.04 B30,029.01 030
AUSTRALLA 579,394.57 633,572.55 0.22
Financials £718,394.81 £331,572.50% 0,22
VOO0 DONO0  AUSTHALLA B AFW ZEALAND BANKING GROUP LTTF FRN 29710420499 usp 578,394.51 £33 572.55 322
JAPAN 790,000.00 575,500.00 0.20
Telezommunication Services 796,400.00 57%,500.00 0,20
1.00D,000.00  RAFMTEN GROUP INC FRN 3171 2/2099 EUR 7490,000.00 579,500.01 .20
CAYMARN ISLANDS 3153,106.99 354,168.00 .12
Financials 353,106.93 A54,160.00 0.12
IE0,000.080  EMERGING SMARKETS CAPITAL PROFECTED INVESTMENTS LTD PRI EUR 353,1068.99 354,368.00 niz

100420258

The acmmpanying rotas form an integral parl of these finarcial statemenis.
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NEW MILLENNIURM - Augustum Corporate Bond

PORTFOLIO AS AT 31 DECEMBER 2022 IN EUR

% of
Quantity  Desenptien Currency Arimisitian tosl tzrket vidue  Mat Assels
Zaro-Coupon bonds 1,310,863.08 1,324,9416.74 0.45
CHILE 997,046,319 1,014,434.79 0.34
LHilitias 957,015,359 1.414,43A.74 0.34
1,500,000.00  CHILE EEECTRICITY FFC SPA 0.00% Z5001/2028 U= 207,046.32 1,914,434.74 .34
AUSTRIA 3Y3,816.69 310,552.00 0.1
Information Technolony 313,876.69 310,552.00 011
400,000.00  ARS-DSRAM AG 0.00% 25/03/2025 ELR 31381669 AM0,552.00 2.1
UCE Shares 20,367,65043 15,124,507.58 6.49
LUKERMBOURG 20,367,650.43 19,124,807.88 6.49
Financiala 20,267.650.43 19,124,307.88 6.43
1,708,812 51 A2 FUND 1 - CGM CFPORTUNGETIC CORPOIATE HOND -A- EUR 11,000,000.00 3,794,327 3133
ALL3X6.65 FLANETARIURM FUND - EMHANCED ELURG CREDIT 30]:] 4,600, 000.02 3,585 Baa.1t 125
20,585.37 FLANETARILIE FUND - SUROCURRENC IES BONDS ELAR 2 500,800.01% 2.519.670.73 0.86
28132033 AZ FUND 1 - AZ BONLD TARGET 2024 450 L5 1,343 8B 002 1,476,321.05 343
191,497.51 AL MULTE ASSET - BAAAG GLOBAL SHIKLK Lsh BOUE51.00 1014,6B1.56 034
1284,150.84 AL FUNRD | - AT 8OND U3 DOLLAR AGGREGHTE -A- ushr Hi9,185.00 BI¥DA33.18 .78
Asset and Mortgage Radied Securities T1,403,703.55 1.42 0.00
ITALY +403,783.55 142 0.00
Finandaly i.403,783.55 1.42 0.04)
1,423,215.56 SR PROVECT SRL 7.09%, 151172037 EUR 1,403, 781.55 1.42 0.0G
TRANSFENABLE SECURITIES LISTED ON ANOTHER REGULATED MANKET 24,16%,153.34 27472,169.71 7.63
Ordinary Honds 20,038,589.53 18,391,94.15 6.23
UHITED STATES 4,522,765.49 4.885,779.64 1.5%9
Consurner CHsoretionary 3,082,558.95 2,160,948.93 1.07
1,400,000.00  MICHAEL KOAS LSA 4C 425% 04/152024 usa 1,231,8G8.21 §,256,012.20 1X: k]
2B9.D00.0C  ALLSON TRANSMIBSION INC 4.75% GIAZ027 uso FO0,01E6 26 (LN rERE] 026
£G6Y,218.24 US AIRWAYS 20712-2 CLASS A PASS THAOLUGH TRUST 4,638 usD 5589,717.71 564,452 .85 .4

I3/G62025
402,765.24  AMERUCAN AIRLINES 20713-2 CLASS A PASS THAOUGH TREST uUso 327.140.79 376,691.80 a.13

4.895% 194152022

221,255} US ARWATS 2013-1 TLASS A PASS THROUGH TALST 3059 5o 183,715.05 8R,O01 87 0.08

154112025
Finandala 324,307.78 B34,800.09 0.28
1,000,080.00 CIRAREL ANANCE LLC 3 380¢ DS/ 02 6 HED 2)4,307.78 k34, BOG.0D 3.23
Materials 563.070.21 557,993,232 .13
EO0000.00  ARCONN, CORP B.00% 150072025 LISEr 563,070.21 BLY,003,22 G.19
Information Tedinology 452,818.55 432 035.50 015
50060000 XERDY KOLDINGS CORP 5.00% 15022075 st 452 A2B.5% 432.035.80 015
LUREMBOURG 6,097,436.04 3, 863,783,132 1.65
Telacommunication Services &,097,436,04 4, 863,7859.13 1.65
2,268,00.00  TELECOM ITALIA CARTTAI SA B.385 151142033 Uso 2,080,143.42 1,791,073.16 06D
ZH17.0600.00  TELECGM ITALIA CAFTAL SA 7.729% 4062038 uso 2,118,318.8 1.659,185.23 IL5&
2.000,000,00 TELECOR ITALIA CAPTAL 5A 6.00% I0/0%/2034 ush 10123,073.77 1451,530.74 0.49
COLDMBIA 4,227,907.59 3.730,184.37 1.6
Talecommunication Services 4,227,987.59 3,7320,164.27 1.26
4,950,000.00  COLOMBIA TELECORWUHICACIONES SA ESP 4.95% | 7/07/2010 LsD 4,227 ,587.50 3,73, 1R4.37 1.26

The accompanying raotes form an inegral part af these finarcial statempnts.
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NEW MILLENNIUM - Augustum Corporate Bond

PORTFOLIO AS AT 31 DECEMBER 2022 IN EUR

% of

Chaantity  Diesziption IZurency Arruisitan Lot Merket velue  Hat Aasets

MEXITO 1,591,483.76 1,640,841.21 .56
industrials 1,591,493.76 1,640,811.21 0.56
1,700,000.00  CEMEX SAB DE OV . 38% U8/0&/2027 ush 1,591,431 .75 1,640,B41.214 N.56
FILANCE 1,539,5018.41 1,473,372.87 0.50
Financials 1,539,598.4% 1,479,372.87 D.50
2.000.000.00  BNP PARIBAS 54 3.13% 2040172033 usD 1,539,598 4% 1,479,372.87 0.50
IAPAN £42,424.00 B51,394.71 0.9
Consumer DMsoretionary 84242400 B51,384.78 0.29
1L,GOB000.00  WISSAN MOTOR CO ID A.35% 17092027 =0 842,424 .00 B51,384.78 025
UNTTED KINGDOM 52644400 522,560.49 D.18
Energy 526,44.00 522.560.49 0,98
566,000.00  TECHWIFFAC RC R.53% 03/02/2026 1150 526,444 .00 522,560.49 IRES
JERSEY 296,440.24 137,983.26 0.10
Consurmner Discretionary 296.240.24 282,983.26 0.10
FO000000  ASTON MARTIFCAPHAL HOLMNGE LTD 15.00% 200811026 JsD 20E,440.24 287 98326 2,10
FlnaﬁnﬂEte nates 1,122, 563.81 4,1¥0,1715.56 1.40
LUNITED STATES 2,516,689.41 2.580,080.78 .68
Financials 1,383,507.44 1.444,945.41 9.49
2,000,000.00  uSE REALTY CORE FRA 2071273 04% uso 1,383,207 .44 1,444 ,985.47 1345
Utilities 4,232,781.97 1,135,005.37 0.39
1,500,000.00  SOUTHERM CO FRN $5/0%2051 uso 1,232.781.%7 1,135,095.37 0439
ITALY 1,505,874.40 %.530,154.78 0.52
Financiaia 1,505,8714.40 1,530,124.78 0.52
2.000,000.00  UMICREDIT 384 FR& EH[SPHEN LISE 1,505, 874.40 3,530,904, 78 [1.52
DOTHER TRANSFERABLE SECURITIES 12,126, 750,54 6,895, 772.67 2.34
Floating rate notes 7,326,750.54 6,895, 767.87 2.34
ALY 5,323,478.97 5,035,138.33 1.71
Financials 5, 223,3/1.9¢ 5, 095,114.33 1.1
7.300,600.00  INTESA SAMPACLG SRAFRN D1/06/2032 usp 5,323,478.97 5,435,138.33 1.1
FRANCE 1,320,641.58 1,206,480.74 0.41
Financials 1,320,641.68 1,206,480.74 0.41
1,600,000.00  CREDIT AGRICOLE SA FRM IV 22099 LUsD 1,320,641 .63 1,206,480.74 (O
SWITZERLAND 682,629.85 G54, 160.00 0.22
Government 682,625,685 654,148,280 0.22
| CONCKDD CREDAT SUISSE GROUS AG TN 144572012 50 GR2,629.89 G, 848,80 023
Asset and Mortgage Badied Securities 4,800,000 4.80 0.00
ITALY 4,800,00.00 A.E0 0.00
Financials 4,400,000.00 41.490 0.00
4,800 (00,66 STERRA ONE SP\V ZAL 7.00% F0E2025* ELUR 4,800,000.00 4 8] .00
303,071,449.34 277,658,060.21 54,25

Total porifolic

*+ security priced at fair valss

The sccomuanying rotes ferm an integral part of these finar<ial flatements.
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NEW MILLENNIUM - Augustum Corporate Bond

FORWARD FOREIGN EXCHANGE CONTRACTS AS AT 31 DECEMBER 2022

Amourt Ty Amomsi Currency Unreafisad profiviass
Kl aturity bought  bought sold nld (EUR)

1.859,878.28

2R02/3073 S&,7a0.81 EUH 56,4000 CHF -hit34
2RR201023 200,000.50 U5 188.929.11 EUR R rLwa
2RAAA023 1,812,750.00 CHF 1,853046.72 LR -13,068.14
18032023 6487.%41.19 EUR 7,000,00).00 UsD -J9,E9R.BY
2RA2/2023 6,042,0410,00 BR8] 5,755, 707,42 ELR -120448 68
15032023 94,471,507 .08 FUR 100,420, 100,00 (LxAal 8217,877.39
1541372023 15,033,4849,28 EUR 1A,4240, 004010 Gie SB1,245.28
C9R52023 24,848 328 .42 U0 131,500,000.00 BRI 500,675.68
D9%i52023 40,000,000,00 31 7,301,935.01 UsD BB2I6E3
1503/202% £,000,000.00 [BL1s) B, 451 593.55 bR 37,044.45
18037023 SB0,789.02 EUR B00,000.00 uso L rY R
2BHI2023 210318 EUR 120,000.00 usn B0.Bg

The rounterparties e disdosad in Hote 13,

The scarmpantying retes form an incegral part of these finarcial statements.
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NEW MILLENNIURM - Augustum Corporate Bond

SWAP CONTRACTS AS AT 31 DECEMBER 2022

Intzrest Uryealised

recehablal profit {

Linderdying name Currercy  Podition Nolional Chunierparty Maturity {pegrahlet (EUR) o XEUR)
TOTAL RETURN 5WAP CONTRACTS 23,040.34 236,175.432
EUR EURIB MECNA EUR L 7,040, 004.60 1P MORGAM SE E LRI FAPE] 1776075 t41,420.83
EUR ELIAIR 8ABCMA, EUR L g, G4an,000.00 1P MOHGAN SE 032072023 0.00 151,440.52
EUR EURIA MECMA eUR i 12,640,000.00 1R MOLGAM SE 03120/2023 -15,279.59 {56,685.91)

The counterpartics are tisclnsed In Mite 13,

Tha accompanying rates ferm an integral part of these finarcial statements,
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NEW MILLENNIUM - Euro Equities

Assets

STATEMENT OF NEY ASSETS AS AT 31 DECEMBER 2022 IN EUR

Investments in securities at market value

Banks balances

(Mote Za)

25,536,053.64
1537,580.43

Amounts due from brokers 713,936.62
Dividends recaivahle 39,781.95
Receivable on subscriptions 79,735.03
Other assets 2,118,656
Total assets 27,909,206.33
Liabilities

Unrealised toss on futures cantracts (Motes 2d, 13) -7,700.00
Payable on redemptinns -b,440.62
Other liabilities -87 842 45
Total liabilities -101,9832.08

Total net assets

Class A
Class i

Class L.
Class ¥

Currency

EUR
ELR
ELR
EUR

Net Asset Value per Share

£1.98
£8.94
CE.09
E14d4

The socempanying rotas ferm an integral part of these financial gatements.

27,807,223.25
Shares cutstanding

83,003.818
313,269.246
2,781.000
14,252,021
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NEW MILLENNIUM - Euro Equities

STATEMENT OF OPERATIONS AND CHANGES IN NET ASSETS FOR THE YEAR ENDED

31 DECEMBER 2022 IN EUR

Net assets at the beginning of the year

36,145,165.50

tey incorme frorn investiments G017, 306 R
Other income 61813
Total iIncome aQ1,924.96
ranagement fees {Mote 5) -253,325.47
Advisory fees {Note B} -15,801.29
Depositary fees {Note 8) -16,648.86
Subscription tax {Note 3) -5,006.47
Central administration fees {Note 8) A8 7158 93
Transfer agency fees -5,877.35
Professionsl fees {Nate 5 -9,271.06
Printing fees -1,406.18
Other charges and taxes {Mote 4} -17,578.25
Total expenses -373,133.81
Net investment income / {[oss) 528,791.15
Net realised profit / (loss) on:
- investrments {Mote 2b) 22,878,231 83
- Forward fareign exchange contracts and foreign currencies 378.04
- Futures contracts 150,336.55
Change in unrealized apprecation / {depraciation} on:
-~ Investments 2,356,437 A0
- Forward farelgn exchange contracts and foraign currencies {Note 2¢) -127.17
- Futures contracts {Note 2d} -7,700.00
Net result of operations for the year -4,562,990.62
Distributions {Mote 14) -87,364.89
4,290,916 10

subscriptions for the year
Redernptinns far the year

Met assets at the snd of the year

-7.978,502.77

27,807,2%3.25

The accompanying rotes farman integrat part of these tinarcist stalements.




NEW MILLENNIUM - Euro Equities

PORTFOLIO AS AT 37 DECEMBER 2022 IN EUR

% of

Quantity  Desciption Cumency Acquisiiion cost Market vafue Mot Assets
PORTFOLIO 25,108,554.3F 25,576,053.64 921.R3
TRANSFERAHBLE SECURITIES LISTED ON AN OFFICIAL 5TOCK EXCHANGE 25,108,554.37 25,516,053.64 91.83
sharas 25,108,554.37 25,%36,053.64 51.83
FRANCE 3.253,50E.60 9.65%,899.35 3472
Consumer Disore tionary 3,420,307, F1 3.698,648.08 13.30
2,170.00 VMM MOET HEMRESSY LOLSS VLATTON 5E EUR 1.17%4,873.42 1,475 383.00 537

1,368.00 KERMG 54, CLIR 737.818.60 659,994 G0 137

1.813d.00 L'OREAL 54 FUA 598 72180 604,816,830 218

5.9:44.00 5E0 S& EUR A41,320.15 465,118,040 1.87

2,1B3.00 SODEXD CUR 167,084.63 105,334 R4 (1]

3.283.00 AENALLT 54, Lud 193,873.32 102,675,483 G.37

5.981.00 VALED 5A EliR 116, 78420 99,882 .70 .35

367200 CIE GENERALE DS ETABLBEEMEMTS MICHELIN SCA LA BRATE. 24 N5,442.9% .34
Indusirials 1,952,933.22 1.914,213.61 6.08
393500  SCHNUGER ELECTIC S il 553,823 .40 513.0?5.50 1.84

d 30400 VIND 54 EUR 397,775.50 ADT 70,16 1.44

3.600.65 \WEMDEL 54 EUR 307 TBE.10 313.920.00 1.13

1,281.00 THALES 54 EUR 149,351 41 152 B23.30 1.55

4,823.00  FDUYGUES SA EUR 140,210.10 135,236,927 1143

2.519.00 ClE DE SANT GODAM EUA 156,869.56 Y33,252.35 C.48

838.00 OASSAULT AVIATDN 34 EUR 118,070,565 132,571 60 1148

143200 EFFAGE 54 ELR 128,522.30 13%,B13.28 LAz

Energy 465,987.00 1,140,683.85 4.10
04000 TOTAL 54 EuA E65,9587 .0A 1,140, 6R3.55 410

Health Care 1.023,0654.23 1.111,652.12 4.03
7 .L578.00 SANOR EUAR 6£53,575.84 &80,B07 52 2.45

$,863.00 ESSILOALUXOTICA S/ ELR 255,513.72 315,219,690 113

1,250,000 IPSEN SA EUR 11397267 125,635.00 .45
Consumer Staples 652,007.44 7319,995.15 2,30
BEB0.0D  DANOME 5A EUR JE1,148.04 328,856.40 118

1.693.00  FERNOD RICARD SA ELH 275948 40 319,088.7% 1.12
Information TEd-muluE 702, 168456 570,140.50 2.05
2,002.00  CAPGEMIN SE EUF 500,666.12 421,336.50 1.52

ES5H.00 TELEFERFORMANC & ELR 1697,502.34 v33,763.60 1753

Materials 515,654 46 a71,476.40 1.70
3,k61.00 AlR UQUIDE 52 qul] 515 G54.465 471 47640 1.70
Telacommunication Services 1%2,696.17 95,139.64 0,36
BLEB2.00  ORANGE 5A EUR 1126%6.17 53,939,624 235
GERMANY 6,934,894.6F 6,713,602.38 14.14
Consumer Discretionary 1,432,699.32 1,386,450.0% 4.99
5,336.00 DAIMLER AG REG Eun 353,932 9 389,630,490 1.0

297000 QAYFRECHE nADTOREN WEREE AG FUR 24k, 177 86 247,638,564 0.89

1,753.00  VOLESWAGEM AG -PRER- CUR 290,027 ga 204,084,25 0.74

4634.00  DAIWLER TRUCK HOWDING Al EuA 13417510 34,431,132 1148

1,487.00 BEIERSDOAF AG [N} 113,503,092 12729640 1135

LI570.00  COMDRENTAL AG EUR 147,013.02 U3,356.80 13.35

513500 ©MITED INFERNET AG Eia 2B, 13652 57,000,15 [.3%

93400 DR ING HC F PORSCHE AG CUA a8.833.41 83,070.25 192

The sccompanying rotes form an irdegral parl of thase finarcial stalements.




NEW MILLENRMIUM - Euro Equities

PORTEOLIO AS AT 31 DECEMBER 2022 IN EUR

% of
Quantity  Oesgoiption Cuency Arouisitan tost Msthet vifue  Hot Assets
Finandals 1,15%,077.71 1,259,409.70 4.53
3,138.00  ALLANZ SE REG EUR =42, 92088 630,424.20 227
1,385.00  MUENCHENER RUEC EVERSICHERUNGS-GESELLSCHAFT AG I EUR 343,763.96 A21,040.0D 154
MUENCHEN REG
1,121.00  #+ARMHOVER RUECK St EUR 1 72,802.47 207,245.30 n.7%
Industrials 5,262, 00:. 11 1.168,010.14 4,20
613400  SEMENS AG REG CUR 565,575 00 BBL,S571.76 2.39
104R1.80  DEUTSCHE BOST AG REG EUR 462,659.28 368,721 58 133
2.620.00 KNORR-BREMSE AG EUR 134,670.43 133,721.80 148
infarmation Techrology 1,146,557.22 1,088,426.19 3.51
2,49900 SAPSE EUR a7p,647 .38 19,218,673 194
a.143.00  BFCHILE AG EUR 269,909 84 269,107 5B oar
Matarials B96,80B.79 G69,089.50 2.41
QFO0 BASESE £UR 415, 196.65 432,215 63 155
2,266.00 ORENHIAG A FUR 161,224.70 y35,325.52 .44
937,00 SYHRARISE AG EU4 130,317.44 101,545.35 0.37
Health Care 741,325.17 B44,597.58 2.32
49,153,00  HAYER AU FEG ELA 522,340 393,203,732 113
72000 MERCK KGAM EUR 100, 271.56 130,24B8.C0 r.47
4.5B5. 00 FRESENIUS SE & CO KGAA EUR $18,705.33 §20.356.25 0.43
Talerommunication Sarvices 377,995.56 371,260.96 1.33
10970.00 BEUTSERE TELELOM AG REG E\IR 377.095.56 311,268 55 133
Cansumer Staples 117,626.192 12£,3332.86 045
1,343.00  HEMFEL AG & CO ¥GAA PREF- LR 11762619 126,331,586 045
HETHERLAKDS 4,148,945.55 4,16%,938.69 1%.36
Irfarmation Technology 2,373,B74.70 2,315,507.G9 #.23
3.279.00 ASKML BOLOWG 1Y ELA 1,731,767 1,702,340.20 612
$3,578.00  STMICROELECTRONICS HY EUR B2, 160.0% 613,166 81 2.2
Financials 504,485.63 SBE.449.17 .11
35,897.00 |WG GROEP WY EUR 364,000.82 ANE, 75 08 1.47
13,745.00  ARN AMED GROUF MV -TVA- EUR 1440,484.81 \77.654.13 0.64
Industriafa 404,324.91 506,251.20 1.82
ASR0.00  AWBUS SE FUR 40,3249 L06,251.20 1.82
Consumer Disoetionary 486,719,848 £05,048.BG 1.B2
27,0600 STELLAMNS WY EUR i6h6,873.0% 359,003 42 129
2.564.00  RANDSTAD b £us 119841758 146,045.44 X ]
Matarials 25549839 210,505.01 0.86
1,047.00  IMCD GROGP RY EuR 138 544 67 139,408.05 (.50
1616.00  AXZO HOBEL NY EUR 1%7,563.72 101, 056.96 036
Consurmer Staples 123,042.08 116,177.36 0.42
1,322.00  HENEEER NV EUR 123, 0E2.03 116,477.36 .42
ITALY 1317,181.7 2,357.120.78 848
Financials 1,125,843.75 1,146,613.60 A3
176,094.00 INFELA SANPACLO SFA EUR JB7,5%4.77 365,923.33 132
12.316.00  ASSICURATICHN! GENERALL 5PA ELf 206,979.43 201,630 34 074
12,085.00  FINECOBAMK BANCA FMECD SBA EUR 197 (49,16 I061,527.20 0.73
21,154.00  POSTE (TALIANE SPA EUR 180,342 60 103,051.40 +63
11,674.00  YNICAEDIT SFA ELR 144,957.79 181,481.33 11.65
ENaFTEY 534,170,212 545,918.3 1 1.96
AT 08200 ENILPA EUA 53417022 545,948 34 .96

The sccornpanying rotas form an integral part of these tinarsial stalements.
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NEW MILLENNIUM - Euro Eqguities

PORTFOLIO AS AT 31 DECEMBER 2022 IN EUR

Quantity  Bescription Cumehcy Aruisibon ol Markit vedue  Mat A..?:ecki

Wtilities 537,98B.55 531,957. 11 1.1
105,757.0%  EMEL SPA EUR 537,98B.55 531.957.73% LR
Industriala 129,178.65 132,£09.16 .48
JE26.00  PAYSAMAN SRS EUR 12917888 ¥312,609.15 048

SPAIN 1,093,146.28 1,217,410, 75 4.38
Utilities 6§16,535.1% 6721,0069.19 2.42
G1AEI 00 IBERDROLA SA EUR Bi6,635.19 672,00%.10 2.42
Financials 476,571.10 545,4071.56 1.26
G4,503.00  BAMCO BILBAD VIZCAYA ARGENTARIA 5A EUR 306,977 52 363,409.90 131
4956200 CAINARANE &b EUA 1E9,533.55 181,951.66 0.6%
BELGIUR 244,228.02 815,472,042 3.29
Consumer Staples 400,97%.51 365,243.74 1.33
6,562.00p  AMHEUISER-BUSCH IMIEY SAMV EUR 400,579.51 36%,243.74 133

Uilities 302,250,099 214,332.60 1.13
2,357.00  ELLA GROUP SAMY EUR. 302,250.99 214,337.60 1.13

Haalth Care 137,143,837 130, 7612 047
177200 UCBESA ELR [37,443.93 130,716.42 n4z
Faterials 107,553.59 10%,175.36 0.36
254800 ODNMCOAESA EUR 197,553.59 101,175,385 035
AUSTRIA i73,461.50 204, 778.50 0.72
Financials 172,461.50 200, 778.50 0.72
G,715.00  ERSIE GROUP BANK A EUR 173,461 .50 200, 778.59 .72
IRELAND 131.876.95 105,468.48 0.38
Consumer Staples 131.816.95% 105,468.48 0.38
$,452.00 FEARY GROUA PLC -A- L£UA 131,816,095 10%,463.48 038
FINLAND 57,371.53 ‘100,353.59 0.36
Materialy 97,371.53 100,353,589 0,36
2873400 UPM-EYIMENE OV} FUR 47,371.53 103,353.89 .36

Total porifalio 25,108,554.37 25,536,053.64 91.83

The zccompanying rotes fosm an intearal part of these financial statoments.
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NEW MILLENNIUM - Euro Equities

COMMITRMENTS ON FUTURES CONTRACTS A5 AT 31 DECEMBER 2022

Market price
Purchase asat Unrealised
! 31 Decembar profit /fosst Commitment
Size  Quentily Sale i ofHrace Maturity 2002 Currency (ELIRY (EURY
-7, 700.00 529,%00.00
1 14 Furchase  SVIRC) STOXX 50 y7R3/2023 3,785.40 EUR ~7,700.00 52950004

The ccunlsrpartias are disclosed in Mote 13,

The accormpanying notes form an integral pert of these finarcial staterments.




NEW MILLENNIUM - Giobal Equities {Eur Hedged)

STATEMENT OF NET ASSETS AS AT 31 DECEMBER 2022 IN EUR

Assets

Investmentis in securities at market value

(Note 2a}

30,239,660.12

Banks balances 1,007.832.09
Amounts due from brokers 3,906,607.13
Uinrealised profit on futures contracts {Notes 2d, 13) 217,725.04
Dividends eceivable 11,538.65
Receivable on subscriptions 113,523.10
ther assets 1,943 62
Total assets 35,498,829,75
Liabilities

Unrealised loss on futures contracts
Payable on redemptions

Cther liabilities

Total Habllities

Total net assets

Currency
Class A EUR
Class | FUR
Class L EUR

{Notes 2d, 13)

Net Asset Value per Share

it1.43
113.26
M7y

The accompanying rotes Term an integral per of these finardal Satements,

-261,778.08
-22,294 14
-106,088.51
-390,160.73

35,108,669.02
5hares outstanding
26,950. 195

283,590.075
1,876.000
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NEW MILLENNIUM - Global Equities (Eur Hedged)

STATEMENT OF OPERATIONS AND CHANGES IN NET ASSETS FOR THE YEAR ENDED

31 DECEMBER 2022 IN EUR

Net assets at the beginning of the year

43,194,675.75

Nei incnma frnm investments 404,477 R7
Other income 74.51
Total iIncome A404,552.18
fanagement fees {Noie B 333,051.04
Advisory feas {Note 6) -15,947.00
Depositary fees {Note 8) -21,602.89
Subscription 1ax {Mote 3) -4,E59.57
Central administration fees {Note B) -84 377.07
Transler agency fees -6471.41
Professional {ees (Motz 9) -9.747 34
Printing fees -1,717.38
Other charges and taxas {Note 4) -19,901.06
Total expenses -467,674.76
Net investment income / {loss) -63,122.56
Met reafised profit / (foss) on:

- Investments {Nota 2b) 4 877,804.87
- Forward foreign exchange cantracts and foreign currencies 820,549.08
- Futures contracts 2472,118.79
Change in unrealised appreciation / {depraciation} an:

- Investments -6,891,614.37
~ Forward foreign exrhange contracts and foreign currencies {Mote Zd) -58,346.57
- Futures congracts (Note 2d} -235,932.24
Net result of operations for the year -9,063,380.60
subscriptions for the year 7,765,719.08
Redemptions for the year -G,788,345.21

Net asseis at the end of the year

35,108,669.02

Tha accompanying rotes ferm an integral part of these finarsial staternents,
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NEW MILLENNIUM - Global Equities {Eur Hedged)

PORTFOLIO AS AT 31 DECEMBER 2022 IN EUR

% ol

Quantly  Descriptien Cummency Arguisition cost Maskot value Mot Assets
PORTFOLIQ 24,0449,625.70 30,239,660, 12 46.13
TRAHSFERAALE SECURITIES LISTED ON AN OFFICIAL 5TOCK EXCHANGE 23,795,713.45 29,593,974.15 85.43
Shares 12,482%,565.50 28,487,085.599 B1.14
UNITED STATES 19,764,7559.71 25,450,407.08 1249
Financiafs 4,565,453.61 5,177,026.89 14.75
3,500.00 VISA INC A ush 534,462 36 ¥59,Z07.64 216

2,500.60 BERKSHIAE HATHAY & INC -B- LISD E16,184.75 723,584,598 2.0

4,000.00 FPRMORGAN CHASE & CO uso 433, 463 A3 502 600.36 HGES

19,080.00  BAMNK OF AMERICA CIDRA usD #h0,981.52 A6%, 405 £4 1.33

1,300,000 GOLDMAN SACHS GHOUP 8T Ht] 366,035 725 418,265.82 113

1,250.00  MASIERCARD ML -A UsD 337,034.70 207, 271,58 1.16

330060  BAORGAN STAMLEY LSO 143 233,46 273,B15.52 079

700000 WIELLS FARGO & CO UsD A6R,204.34 270,817 64 077

2,000.00 SIMON FRGFERTY GRIUP INC usn 133 291,71 220,154.720 .63

JO0.00  BIACKROCK (N LD 151,235.84 199,193,323 057

LOODO0 AMEIRICAM TOWER CoAp uso 216,028.47 108,510.28 0.57

4,000.00  BANK OF NEW YORK PAELLON CORP LisD 164,473.24 170,606.78 .49

4,000.60 LS BARCORD Lisn 169,118.50 1hd,448.19 .47

1.500.00 AMERICAR EXPRERS O 50 145,671.42 138,:439.98 035

20000 FAYPAL HOLDINGS IR L= 235,433.47 133,4R4.57 L33

1.000.00  CIRMGROOP INC LsD 177.428.18 127.139.50 1136
Infarmation Tnchnofogz 2,588,151.40 4,240,%82.91 12.00
7.500.00 SACROZOFT CORR =0 1,087,088.30 1,685,313.47 .80

£3,400.00  APPLE INC usn 725,R9G.47 1,631,354.20 4.65

4,030.00 NWVIDLA COAP usn 142 849 810 547,725 11 1.56

500,00 ADORE INC Lso 146, 190.55 §89,104. 74 0.54

1.500.00 SALESFORCE.COR M2 15D 283,330.22 185,352 .95 0532

100.00 FXYRORYL HOLDINGS INC =0 3,004.1% 1,041.93 .00
Telecommemication Services 3,863,560.55 A,122,886.53 11.74
16,0D00.00  ALFHADET INC -A- LSO 12185401 1,323, ¥271.71 77
1280000 AMAZON.COM JNC Lso 1.047,347 67 £.007,4499.54 87

A0R0.00  AALC ALTD METWORKS INC UsD 366,221.72 382,241.02 412

2,500.00 T-FCHILE US INC usn I47,954 69 327945 80 0.932

2,000.00 FACEBOOK INC -A- uso A22 16687 275,514.27 .64

50000  CISCO SYSTCAS C Usp 256,696 11 223,190.54 &3

20000 MNETELX MC UsD 26157178 221,039.22 N.a3

550000 VERZON COMMUNIC ATIDNS iNC UsD 24187424 20%,045.30 058

1.500.00 WALT DISNEY CO usiy 156,043.75 §22,108.28 35

450000 ATET G usn 101,525.37 77,6247} n22

Health Care 2,B68%9,746.05 4.102,350.2% 1168
1.000.00  AGHNSOM % JOHNSN 150 505,466 28 662.075.72 | B&

1.200.00 YUMITEDHEALTH GROVA INC UsD 353,067 22 hOG,125.76 .0

5,000.00 MAERCE & C0 thC ush 209,040.04 515,794,048 1.8

B,000.00  PRZER INC uso 295,083.08 384,000.12 1.09

2500.00  ABRVIF IMC usD 196,457 &0 378,566 58 1.08

4,000.00 GILEAD SCIENCES NS H] 228, 161.36 321,764.68 .oz

1,200.00 EAODERMA INE LsD 234.057.57 185,113.03 mal

1,000,006 DANAHER CORP Lisk 89,856.06 248,695 18 .71

3,000.00  BRISTAL-MYERS SSURE CO usD 102,972.18 $02,248.B0 VL3

350,04 THERMG FISHER SCIZHTIFIC 1hic 50 141,487.47 1B0,EBE AT .51

2,000.00 CVE HEALTH CORP Ly 13847540 {74,63%.82 50

EDDCO  ADLGEN W U 123,752 .60 147,654.32 13.a2
Consumer Discretionary 2,194,503.48 2,625,609.03 7.48
3.200.00 FRHOCTER B GAMALE T0 Ls0 329, 18539 A07 834,65 +.42

1L.EDD.OD  HOME DEPOT INC sl 248,586.08 443.935.54 1.26

1,:400.00  MCDOHALD'S £O8F Usk 234,605 87 345,694.23 .05

the atcompanying ristes form an incegral pert of tse finarcial stalerents.,
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NEW MILLENNIUM - Global Equities {Eur Hedged)

PORTFOLIO AS AT 31 DECEMBER 2022 IN EUR

% ot

Quantity  Description Currency Arcuisition grst tAzzhpt yalue  Net Asseis

2,000.00  NIKE B -B- usp 362,495.72 323,910,530 n.od

1o0000  EULULERAON ATHLETICA tHE b 144,580.65 300,102 .22 0.as5

125000  LOWE'S COS NG usn 136,733.77 233,356.86 1.66

150000 TESLAIHC Us0 4413,852.95 179,127.327 .49

Z,000.00 COLGATE-PALMOUVE L0 us0 §38,551.77 147 650,57 0.42

70000 TARGET COap LIS 2h,543.56 a97,754.08 .78

500000  FLUG POWER HC uspb 145,867 71 L7527 naz

Enargy 193,450.03 1,755,521.98 5.00
400000  EXROM SADBIL CORE 5D 2%4,665.39 4133991t 1.18

100000  YALERO $NERGY CORP Usp 21830235 306,588 52 1.0

4,000.00 COMOCOPHILLIPS uso 130,462.19 331 89305 0.94

1,0600.00  SOLAREDGE TECHMOLOGIES IMC uso 137,3BA. 70 ¥65,420.59 .76

$3.000.00  KINDEH SAONDAN W 50 197,856.03 220272966 n.e3

1,00000  CHEVROH CORP us0 7B,879.53 i68,379.98 0.48
industrials 1,169,815.66 1,283,110.44 3.54
2,750.00 HOMNEYWELL WFERM ATIORAL INC w0 454,689,323 £52,100.45 j5?

750,00 BROADCOMINC LIs0 A0R, 158,55 392 923,58 1.%2

200000 UNITED PARCEL SERVICE #4C -B- usD 255,053.06 32577199 n.u3

sA0A0  CATERPILLAR M ust 52,711.57 112,232.42 0.32

Utilitias 249,632.21 1,159,382.11 3.30
7.000.00  NEXTERA FMERGY [MC UsD 437 69093 £43,325.38 1.56

2,500.00  DUKE EMERGY CORP Uso 203,800 41 241 75659 .69

5.000.00  EXELON LORP uso 144,689.82 202 52956 DhE

2.50000  SOUTHERM CO U5 163,417 0% i67,275.78 .47
Consumer Staples 550,035.79 B43,514.09 2.52
§,000.00 COCALCOLA ca usp 241,876 .84 357651085 1.2

2.00000  PEPSICO IKC Lso 177,223,493 338,552.50 0.57

31,000.00  MOMWDELEZ PITERMATIONAL INC A LIS 1213,935.47 3BY 350,75 1153

JAPAR 1,071,913.76 1,307,412.08 6.57
Consurner Discetionary 487,870,171 604,474.61 1.72
13,500.00  TOYQTA MOTOR COEP (114 151,568.68 573,761.23 .50
9,000.00  MARUBEM COAF Py 45,508.29 ag,B2¢.95 38

130000  SOMY CORP Iy 492,085.41 07, 8A0.70 026

A00000  WARAHA MOTOH CO (] Py 53,664.17 AL, 500,29 024

1.500.00  UNICHARN TORP 1Py 0,088 92 53,084.48 D.1%

BEOD.O0  PAMASOMIC CORP IPY £3,627.56 52,047.95 .15

300000 SEKISUIAOVSE LFD ¥ 40,710.53 A5,713.02 6.14
tndusirialis 554,056.66 593,603.50 1.69
30000 SKAC COnp Ht 128,352.60 §18.407.05 0.34

6,700,00  ¥OMATIULTD Y 115,188.11 116,413.60 DEE)

210000  OMRON CORP Py 107,805,713 n5,516.7% D2}

200.00  ¥EYENCE CORF Py 35,204.01 73,030.3% 021

100000 SCREEM HOLDHRGS CO (kg HEAY £2,259.13 60,077 .44 0.47

1,000,000  HITACH LD Y 37,118.20 47 51515 [IRY

£,000.00 SAITSURISHI ELECTRIC CORP Hikd 56,130.38 46,6368.13 INE]

120068 YASKAWA ELECTHIC CORP IPY 37,298.10 15,002 B6 Q.G
Infarmation Technology 432,113.32 455,243.94 1,30
#00.00 TOKYQ ELECTROHN LTOH 7Y 190},884.25 220,880 .48 D.G3

170060 FUSFILRA HOLDRGS CORP Bl g 64864 70,972.99 1323

3,000.00  REMESAS ELFCTRONICS ZORP 7Y 91,543.00 74,7059.61 021

0060 ADVANTTEST CORP Y 30,60%.11 42, L3 63 32

3000048 SURMCO CORP ipY 60,335.37 3743173 0.14

The sccompanying retes form an ircegral part of thase finarial statemants.
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NEW MILLENNIUM - Global Equities [Eur Hedged)

PORTFOLIO AS AT 31 DECEMBER 2022 IN EUR

% ot

Quantity  Bescription Cimency Atouisitan cost Market vidue Mot Assets

Health Care A75,4232.56 368,045.00 1.05
13,7000 ASTELLAS PHARMAN IR Py £01,304.49 105,30%.44 1356

220000 SYSEAER CORP Iy 128,20017 124,952 58 .35

1.800.00  TERUMD CORP iPyY 45,304.05 47,883.60 G.14
Materials 80,498.34 126,741.39 0.36
L0020 SHIM-ETSU CHEMICAL €O LD HE BO,408.34 $26,741.39 .38
Financials 13,242.13 100,803.70 0.23
2800.00  NOMLRA REAL ESTATE EOLDNGS Py i385 58, 280.8) 117

2,000,800  DAHCH LIFE HOLOMNGS (W0 Habd 33,9018 42,5220 niz
Consumaer Staples 58,609.64 58,500.94 0.6
200000 ASAH GROUP HOH NG5S 7D i 58,600 .64 b8, 506494 16
IRELAKD 588,B92.0% 725,071,832 r.08
Information Technology 307,875.48 S00,059.76 .43
203000 ACCENTUAR PiC -A- usp 2B BTh.48 B00,051.76 143
Materials 01,016.57 125,230.06 0.65
75000 UNDE PLC Usn 203,046.57 229,220,065 0.65

LUCE Shares 1,370, 147,95 1,506,888, 16 4,19
LUNEMBOURG 730,375.31 55,041,318 2.43
Finzncials 130,375.31 BS55,001.38 2.43
63000.60  LYHOR FTSF 100 UCITS ETF GbR 730,375.34 B55,001.38 2.43
IRELAND G39,772.64 E51,886.78 1.R6
Einancials 639,771.64 651,885.78 1.B6
79E00.00  1SHAAES CORE F7SF 100 UCITS ETF 2): 13 620,773 64 651,886,740 1.86

OTHEA THANSFERABLE SECURITIES 1,733.47 0.00 0.00
Sharas 1,733.47 0.0a 0.00
VALY 1,733.47 0,60 0.00
Telecommunication Sarvices 1,733.47 0.06 0.00
LAIB56.00  TELEUNIT SPA*+ GBE 173347 0.04) iLng
INVESTRIENT FUNDS 2A7,179.74 245,685,597 0.70
UL) Shares 247,1719.74 245,685,297 0.70
IRELARD 247, %79.74 245,685,497 0.70
Financials 147,119.74 245,685.97 0.70
30,000,680 LSHARES PLC - (SHARES CORE FTAE 100 UCTES ETF Gae 247 179 34 2345 635 47 i3.70

Total portfolic 24, 044,626.70 30,239,660.12 86,13

** Befaultad 7 delisted

The stcompanying nates farm an irdegral perl of these finarcial statemernts,




MEW MILLENNIUM - Global Equities (Eur Hedged)

COMMITMENTS ON FUTURES CONTRACTS AS AT 31 DECEMBER 2022

harkei price

Purchase a3z at Unmealiszd
i 31 Decemrber profit ) {loss) Commitment
Sire  Quaniity Sate Conlrac Idatunty 20722 Curmency {FLIR) {EUR)
a1, 05%.03 16,5%1,257.07
125.020 220 Furchase  SURO X CURREMCY 1310324023 1.0% HSD 162.567 4% 27,710,07462
125,000 1% Purchase ELJROVGER £3M032023 1.00 LER 55157 B3 1.2B0, 747 82
HY 1z Purchase  FTSE 16D #DEX 1202023 8.414.95 GBP -2,151.47 1,00%,794.36
1a 14 Puchase  $MSS MARKET THDEX, Y7/03/2023 10, 791.77 CHF -R5,402.87 1,510,847 58
a0 |31 Purchase  S&FR00 ERGN 17032023 3i617.71 HSD -83,12958 {,447,0B427
125,000 24 Puichaze ELIRCUIRY §32023 0.9 Py ~106,00:4. 27 2,5972,768.32

Tha counterparies are tisdosed in Kole 13,

The accompanying nates form an ireegral part of these finarcis! stalements.
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NEW MILLENNIUM - Euro Bands Short Term

STATEMENT OF NET ASSETS AS AT 31 DECEMBER 2022 IN EUR

Assots

investments in securities at rarket value

(Note Za)

8,772,872 6i

Banks balances 573,587.3B
Amaunts due from brokers 76,7219.21
intarest recejvable 43,840.88
Receivable on subscriptions 99,484 90
Cther assets 4,6066.87
Total assets 10,571,171.85
Liabllities

Ciher Kabilities -28,980.26
Total liabilities -28,980.26

Total net assets

Currency
Class A ELIR
Class D ELR
Class | EUR
Class L £UH
Class ¥ EUR

Het Asset Value per Share

127.31
ED.41
122.69
Vil /2
131,59

The scrempanying rotes form an irtearal parl of these finarvial aterments.

10,542,191.59
Shares outstanding

2,699 981
416.194
62,170,072
14,651. UL
21.122
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NEW MILLENNIUM - Euro Bonds Short Term

STATEMENT OF OPERATIONS AND CHANGES IN NET ASSETS FOR THE YEAR ENDED

31 DECEMIBER 2022 IN EUR

Net assets at the beginning of the year

14,036,458.93

Met income from investments 277,793 RY
Total incoma 273,793.82
rAanagement fees {Note 5) -45,135.37
Advisary fees (Mote &) -15,605.21
Depositary fees {Note 8) -7.040.02
Subscription tax (Mote d) -2,37G.60
Central administration fees {Note &) -76,053.93
Transler agency fees -3,241.03
Professional fees {Mate 9) -8,660.98
Printing fees -716.56
Dther charges and taues {Mate 4) -14,417.46
Yotal expenses -123,247.14
Kot investment income / {loss) 150,546.68
Met realised profit / (Joss) on:

- Investments {Note 2b} -482,386.08
- Futores contracts -14,3196.80
Change in unrealised appreciation / {depreciation) on:

- invesiments -341,732.89
Net result of operations for the year -487,969.09
Distributions (Note 14} -173.65
Subscriptions for the year 1,038,845.20
Redemptions for the year -4,044, 969.80

Met assets at the end of the year

10,542,191.58

Tha accompanying riates ferm an integral pert of these finarcial stalerments.




NEW MILLENNIUM - Euro Bonds Short Term

PORTFOLIO AS AT 31 DECEMBER 2022 IN EUR

% of
Quantity  Doscription Cumency Accuisi bon cost tAsrket yalur  Het Asseis
PORTFOLIO 10,192,1685.44 8,772.872.G1 92.70
TRANSFERABLE SECURDIES LISTEDR ON AN OFFICLAL STOEK EXCHANGE 10,1932, 185.44 8,711.872.61% 52,70
Ordinary Sonds 6,299,A57.00 6.013,981.79 57.05
ITALY 2,716,235.51 2,561,531.33 24.31
Financials 2,356,465.23 2,220,158.60 21.06
1,200,000.60  CASSA GFPOSITIE FRRESTITI SPA 1 50% 1070442032 EUR $.242,282.52 1,497,528.00 11.36
A0.000.00  CAS3A REFDSITI E FHESTITI SPA 2,135 2 1DA/2006 cUR d471,208 42 374,6R0.00 1.60
30000000 CASSA DEPOSIT E PRISTITI SPA 2.1995 2770957033 EUR 310,028.37 797,600.00 2.B2
[GO.CN0.00  TNTESA SANPAOLD 5FA DL75% 0A/) 2024 ELA 163,510.18 i51,785.60 1.4
10000000 AMCC- ASSET MANMGEMENT CO 5P 1,600, 1720220513 EUA 69,791.90 545,03G.00 0094
160,0600.0¢  BANCA DEL MEZZ0G ORNO-MEDIOC REDITO CENTRALE SPA 505 EUR 04,547 84 44,535.00 0.ac
210020724

Government 359,771.58 342,372.73 .25
333,3B5.83 BT O50% JW0L205 3 FUR 6077158 342 37373 E
FRANCE 1.350,256.07 1,288,420, 13 12.22
Gowvaramand A45 419_A1 A0O, 921 %3 7R
618.428.05  FRANCE REFUBLIC GOVIANAENT POND OAT 0.25% 280772024 EUR 663,110.72 622961 13 5ai
20000080 CAISSE FRAMCAISE DE FINANCEMENT LOCAL 113% 14062028 EUA tB2,809.09 178,022.00 1.6%
Firrancials 504,336.26 487,4155.00 4.62
54000000 AGENCE FRANCAISE DE DEVELCPPEMENT ERC 0338 181472029 EUR 504,336.2¢ 4717 45517 4.6
SFFAIN 1,037,607.64 3596,758.96 9.6
Governrmani 1,037,687.64 556, 759,96 9.46
EDCAN.GE  FONBO DE TITEUZACION DEL DEFICIT DEL SISTEMA ELECTRICO FTA EUR b22, 50740 588,462.00 5.53

0.85% Y11 42023
453,000,800 SPAN GOVERNIMENT BEMWD 0.80%: 3DM7/2027 EUA A15 18024 408,257 65 1B8
GERMANY 931,810,184 913,022.6¢ B.66
Govarnment 832,220,32 B17,456.64 ¥.75
B96,000.00  BUNDESREFUSIY DEUTSCHLAND 0.25% I5MA2027 ELH 832,270.32 B17 45664 7in
Health Care 95, 569.07 95.5656.00 0.91
IL.00060  BAYER AG 0385 GEDTI0TA EUA f9,580.82 05, 566.00 1191
HETHERLANDS 2063,466.34 253,220.73 2,410
Industrialg 200,01%.97 152,848.00 1.84
200,0600.00  AHD RNANCE B 0.63% 31/03/2074 FUA 200,015.07 193 BAB.00 1.84
Hilities 63,450.37 55,321.73 0.56
58.000.00  INNGGY NHANCE BY 3.00% 170142024 FLA 5345037 59,381.73 n.5e
Floating rate notes 1,461,036.63 1,461,136.53 13.8&
ITALY 912,395,596 515,146.50 H.72
Government 8% 321 .66 7158,550.00 7.58
20,000,000 COT FRN 1540942025 EUA 785,422 .66 T98,660.00 758
Financials 126,973.30 120,586.50 1.14
1F7 L0080 IICREA BANCA SPA FAN 2000/207% ELR 12697330 V20,586,540 114
GEREY ANY 548,640.07 A4, 990,02 5.74
Industrials 5410,640.07 541,990.03 2.14
54100008 DEUTSCHE BAHN FINARNCE GMEH FRN D5/ 273024 EUR, L4B.650.07 Ed41.49090.03 514

The sccoinpanying rotss form an integral part of these finandial slaleman,
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PORTFOLIO AS AT 31 DECEMBER 2022 iN EUK

% of
Quantity  Description Cumency Aruisiion toet dMarket vidue Mot Assels
Zero-Coupon bonds 1,B14,733.35 701,070,111 16.13
STALY 900,325.61 852,795.00 4.09
Government 150,0600.00 F17.,500.00 6.81
750,000,000  BTP 0.005% 221172028 EUR 750,G00.00 717,800.50 £.81
Utifities 150,325.61 134,895.01 .28
150,000.00  ACEA 584 0.00% 2800,2075 EUR 150,325.61 §34,B9%.K 128
FRANCE 302,945,112 2A5,236.00 2.70
Finandals 203, 141.22 186,350.00 1.T6
200,000.00  AGENCE FRANCASE DE DEVELORFPERAENT THC EG 0.0G% EUR 203, 148122 136,350.00 .76
25762025
Indusirials 99,739.90 g4, 546,00 .94
100,000.00  SCHREDER FLECTRYC SE0.00% 1Z/D6A023 LR 50,792.80 43, B86.00 ng4
SPAT 279,186.27 148,706.36 2.26
Government 279, 146.27 248,706.3G6 2.35
27600000 IMSTITUTO D CRECATO OFICIAL 0.00% 3042026 EUR 279, 18627 48,705.36 236
CHINA 1949,9711,96 150,%12.00 1.81
Financials 149,971.96 T4, 512,00 5.81
00,000.00  GANK OF CHINALTD 0.00%, 28042074 EuR 19327196 100,342.00 1.8t
GERFAANY 132,208.39 113,391.35 1.17
Governmernt 132,308.30 121,391.35 1.17
13500000  BUNDESREFUBUK DEUTSC HLART BUNDESANLEIHE 0,00% (21| 132,%08.39 123,391.35 1.17
15082070
ULt Shares 616,95%.06 £94,603.50 5.54
LUKERBOLURG AT74,7631.28 465,341.66 441
Finandals 474, 763.28 455,341.66 A1
243130 CB-ACCENT LUX - SMAN SHORT-TERM HIGH YIELE -A- FUs 310,000.06 305, 19858 2.89
1.626.81  EURIZON FUKD - SECURMTIZED BOMD FLIND -2- EUA 464,763,423 160,143.08 152
IRELAND i42,39%. 768 131,341.02 1.25
Financials 142,195.78 731, 341.92 1.25
31,863 64  TENDERCARITAL BONI TWO STEPS FUNT A EUY 142,195.78 13%,341.92 125
Tota! porifolio 10,192,185.24 9, 772.872.61 52,70

The stcompanying rotes form an integral parl of these finarial statemaones.
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STATEMENT OF NET ASSETS AS AT 31 DECEMRBER 2022 IN EUR

Asseats

Investments in securities at market value

Banks balances

Amaounts due from brokers

Uniealised profit on fonward foreign exchange contracts
Interest recaivabla

Receivable on subscriptions

Dther assets

Total assets

Liabilities

{Note 2a)

{Notes 2c, 13)

108,374,990.29
477,439.45
4,973,190.46
664,474.34
1,385,077.93
25,425.00
10,330.89
115,911,228.36

Unrealised loss on forward foreign exchange contracis
Unrealised loss on futures contracts

Payable on redemptions

Other liabilities

Total liabHities

Total net assets

Currency
Class A EUR
Class & (H-UsD) Jso
Class b EUR
Class | ELIR
Class L EUR

The sccompanying rotes form an intearal parl of these finaricial slaterments,

{Motes 2c, 13)
{totes 2d, 13}

Met Asset Value per Share

149.22
162.76

345.08
t57.74
155.69

-33,964.27
-221,927.97
-1,086.00
-340,881.63
-599,859.92

115,311,368.44
Shares outstanding

280,267.216
14,835.036
168,420.231
365,783.280
224.000
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NEW MILLENNIUM - Augustum High Quality Bond

STATEMENT OF OPERATIONS AND CHAMGES IN NET ASSETS FOR THE YEAR ENDED
31 DECEMBER 2022 [N EUR

Net assets af the baginning of the year 144,717,368.19
Net incnme frnm investments 5, R%Z 1R7 RA
Other income 643.38
Total income 5. 852,831.25
fanagernent fees {4ote §) -1,222,426,37
Advisory fees {Mote 6) -17.077.95
Performance fees {Nota 7) -2,316.97
Depositary fees {Moia 8} -75,309.41%
Subscripticn tax {Mote 3) -35,633.43
interest paid on swap contracts -5,314.35
Central administration fees {Mote B) -85,900.60
Transfer agency fees -16,930.81
Professional fees {Hote 9) -12,923.59
Printing fees -17,797.24
Crther charges and taxes {Nola 4 -47,952.37
Total expenses ~1,536,583.99
et investment incomae / (loss) 4,353,247.26
Met realised profit / {loss) on:

- Investments {Note 2b) -1,328,613.8}
- Forward foreign exchange contracis and foreign currencies -4,346,300.52
- Futures contracts 3,470,276.28
- Swap confracts 125,602.64
Change in unrealised appreciation / (depreciation] on:

- {nvestments -8,547,160.42
- Fprward foreign exchange contracts and foreign currendies {Mote 20) 1,R07,363.05
- Futures contracts {Nota 2d} -558,193.20
- Swap contracts 27,699.62
Net result of operations for the year -5,196,085.11
Distributions {Note 14 -3562,138.24
Subscriptions for the year 32,941,B67.58
Redemptions far the year -56,795,643.98
pet assets at the end of the year 115,311,368.44

The scrcmparying raotes form &n integral per of these financial stalements,




PORTFOLIO AS AT 31 DECEMBER 2022 IN EUR

% of
uantty  Deschption Cumency AttLisiton cost Miskel value  Nat Assets
PORTFOLIO 114,353,720,98  10G,374,590,19 93.59
TRANSFERANILFE SECURITIES LISTED QN AN DFFICIAL 5TOCK EXCHANGE 11%,322,680.12 105,525,1563.04 51.52
Drdinasy Bends A5, 746,516.53 34,347,206.01 29.79
ITALY 17,493,126.50 16,701,409.86 14.48
Government 16,483,726.90 15,737,279.06 13.65
5206.70D.00  BTP G40% 110472024 EUA 5,299,882 {0 5,175,365 67 A.a9
5.000,000.00  BTP 0.50% 010472054 ELIH 4,323,000.115 3,B00,000.00 30
3.000,600.00  BTP 1.459% 15/11/20:4 FUR 2,318, 58000 2,908,530.60 252
3500,000.00  AEPUBLIC OF ITALY GOVERNMENT iIMTERNATIONAL BOND 5 265% LISD 2,843 453 30 2,852,374.19 247
1270272026
1.000,000.00  AGENZIA HAZIDNALE PER L' ATTRAZIONE DS IRVESTIMERT £ LO EUR $98,840.00 £,001,020.00 1.82
SVILLPPO D3HEHESA 5. 25% 1471 12025
Financials 484, 1%0.00 191,895.00 042
BR0A0.00  LAEONE DI BANCHE TALEANE SFA 2 63% 20/06/202 4 ELm A48 15000 4 Ba5.00 142
industrials 521,25G.00 A471,235.00 041
500,000.00 LEONARDO 5Pa 2. 2B% OR/01/2026 ELR 521,250.0 472,235.00 0.1
UHITED KIHGDOR/ 4,005,645.53 5,070,651,27 4.40
Supranational &4,809,608,53 5,070,651.27 4.40
32.0{M1,000.00 EUROPEAMN BANE FOR RECONSTRUCTION & DEVELOFMENT 5.00% GaL 4, 80% 6EJ.53 5070,651.27 4.40
2TM202%
LUKERIAOURG 4,375,428.70 3,H)2,365.98 338
Supranational 2,916,639.59 2,003,934, 10 2.60
A03,000,0600.00 INFERNATIONAL BANE FOR RECONSTRUCTON & DEVELOMEMT BHL 2,936,629 B 3,003,934.19 26D
5.00% 22032028
Financials 1.458,788.81 H9R,431.88 0.78
5,716,262.50 SVWES IMOURED BERAZ:L POWER FINAMCE SARL 8.85% 15072037 BAE 1,453, 788.81 B54 437,88 .78
UHITED STATES 1,520,231.69 3,39%9.423.36 2,90
Government 2,364,372, 77 3.187,261.40 277
227 EE0.00  UINITED STATES TREASURY REFLATION INDEXED BOND C.53% =0 25210574 2,00%,534.20 1.74
V0420206
A50,04:0.00 LMITED STATES TREASURY NOTE 1.38% 3101/2025 UL 403,778.07 306, 345.92 0.3%
45(1,000.00 UNITED STATES TREASURY MOTE 1.00% 15/522024 Lsn 401, B65.97 30460338 034
450,000.00 LMITED STATES TREASURYY NOTE $.13% 15012025 U=l 401,733.02 W3, 682 .40 034
Industrials 155,85R.92 152,161.96 i3
161,269 51 U5 AIRWAYS 2019-1 £LASS A PASS THEOUGH TRUST 7.13% usg 155,858.52 152,161.98 niz
2210603023
FRANCE 2,603,106.45 21,514,019.70 2.18
Financials 1,833, 186.49 1,79E,295.70 .56
2, G00,000.00 GNP PARIBAS SA 4,384% 12052025 Lsc 1,833, 186.49 1,795,299.70 §.56
Telecommunication Services Fin,000,00 I11.720,00 0.62
1,6410,0:00.00 EUTELSAT 54 1 6508 F330v2028 LA 0000 T17,720.04) 11.62
HOMG KOG 1,024,641.93 1,103,348.35 0.56
Materialy 1,024,64%.13 1,103,348,35 0.96
1LA0G,000.00  CHAC HE REBRIDGE £0 LTD 4. 59% 1AM3I025 usD 1,020,/:£%.13 1,%03,242.35 .96
CHINA 511,565,082 576,0470.33 0.59
Supranational 641,565.82 676.070.33 .59
5000,000.00  ASAKN DEVELOPMENT BANE 2 5050 050372024 CNY 641,565,827 476,070.33 IRy

The sccompanying rotes form an integral pert of these finarsial stalemenes,
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NEW MILLENNIUM - Augustum High Quality Bond

PORTFOLIO AS AT 31 DECEMBER 2022 IN EUR

Quantity  Dexcription Cuerncy Acouisiton tost Marhet vaiue et A:bsel::
GERMANY 879,619.27 641,172,16 0.56
Financials §753,679.27 642,271.16 0.56

13006000 ALLANT SE 3.BBA 225040 LsD R70,57027 £42,177.36 1313
SWEDEN 399,36B.00 397,640.00 0.34
\Rilities 394,368.00 197,640.00 0.34

00,000,060  VATTENFALL AR 3.25% 180472024 EUR 399, 363.00¢ 37,6400 .34
Fioating rete notes 39,714,292.32 ¥7,556,112.40 32.57
ITALY 18,572,582.60 17,600,998.74 15.44
Finandals 13,160,137.43 12,661,386.39 10.28

3,000,000.00  ASSICURAZION GENERALL SPA FRM 29/0612049 GEF 3,335,990.80 3,338,231.93 2.89

3,314000.00  UMIPOLSAL ASSICURAZION! SPA FRY 3171272049 EUR 3,234,506 A% 3,307,007 .46 287

| 000,000,008  ASSCURAZION! (SENERAL SPA FRN 3041 172040 EUR 2,0B4,780.23 {,852,652.00 1.61

7.000,000.00  UNICRECAY SPA REG ERM 15/01/2032 EUR 2,000,004.00 1,681,540.00 1.46

1,000,000.00  ASSEURATICN! GENERAL SPAFRN 27/172047 EUR 490,000.00 1,010,550.00 0.E?

1,000,00000  SOCIETA CATTOLCA 3 ASSCURAZICN! 5C FRN 1@ a7 EUA 265,700.00 Q64,560,060 .84

%00,000.00  UMICAEDIT 5P% FRM 1511724027 EUR 449,740.00 %06,845.60 D4
Utilities 3,622.445.17 3,176,752.35 3.02

369100000 EWEL SPA FRM 2450073 LS 1,627.445.17 3,476,752.35 3.02
Energy 1,790,000, 00 1,662,860.00 1.45

2.000,000.00 ENUSPEA FRN 31/ 272099 ELIR 1,790,000.00 1,662,860.00 1.44
FILANCE 5.354,341.1% 5,0017,384.5% 434
Financials 1,937,B38.81 1.826,947.88 1.58

1.000,000.00  BHP TATGBAS SA FRN 2581772028 EUR 1,002,8370.00 2%, 200,00 0.80

1.000000.00  CREDIT AGRICOLE SA FRN 2171242053 us0 534,028 81 a01,747.88 .78
Utilities 1,838, 711.58 1,783,144.38 1.55

2.000,000.00  ELECTRICITE DE ERAMCE SA FAN 31/12/2059 uso 1,828 74158 1,781,144.38 1 55
Govarnment 1,587,790.50 1.391,292.15 1.21

1,300,000,G0  BHE PAFIBAS FRE 314272009 115D 1.587,790.80 1,3M,292.2% 1.21
NETHERLAKDS 3,615,673.37 3,3312448.05 2.2
Financials 3,103,073.37 2,875.873.0% .50

4.000,000.00  AEGON NV FRM 280672040 LG 1 1Bd,386.37 §, 160, 0B4.75 1.m

1,000,000.00  ABN AMAD BARK pN FRN 220272033 EUH 497,600.00 089,116,540 0.86

1,600,000.00  1WG GROEF KV REG FRMN 21/32/20%2 Lso 421,107.00 Ti5,973.30 0.63
Consumer Disretionary 512,600.0{ A4613,575.00 0.40

500,000.00  VOLKTYWAGEN WIEREATIONAL RNARCE W PRI 333270009 EUR 512,6010.00 463.575,00 o.an
UMNITED KING R 3,076,146.20 2.579,395.88 3.58
Financials 1,739,%45.71 1,6A0,491.56 1.42
1,000,000.00  VIRGIN MONEY LK FiC FRN 24408/2025 Fud 1,0¢44,330.00 aRg, §50.(4 033
E00,000.00  NATWLST GROUP FLC FRN OEME2033 GRF E95,255.72 582,341 56 059
Energy 1,336,600.50 1,318,904.32 1.16

1500,000.00  BP CAPITAL MARYETS PLC FRN 3111272059 s 1,336,600.50 1,333,904.31 1.16
GERMANY 3,15%,543.72 2,813,285.20 144
Health Care 7,188,060.00 1,34%,550.00 1.'14

EENDCO0.CO  GAYER AGFREN 254372082 rua 1,4B8,060.00 %,319,550.00 114
Financials 148,463,440 732,907.36 03.69

}.GO0,300.00  ALLAKZ SE FRIM 291272090 usp B44,463.43 T92.8907.36 n.6%

The scoompanying rotes form an integral part of these financial statements.
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PORTFOLIO AS AT 31 DECEMBER 2022 IN EUR

34 of
Quantity  Descriplion Cumency Arguisitian tost dsrket value  Mat Assels
Governmant 823,0820.25 JO0,B29,54 0.6
1,000,000.00  ALLZANZ SE FAN 344122059 LIsD £23,020.24 700,839.54 D.G1
UMNITED STATES 2,000,000.00 1,800, 260.00 156
Telecommunication Services 2,000,000,00 1,800,260.00 1.56
2,000,000,00  ATETINC FRN 31/12/299 EUR 2,000,008.00 1.804,260.60 1.56
IAELAND 1,016,600.00 553,350.00 0.B6
Finandals 1,016,600.00 593,360.00 0.86
1.000,000.00  BANK OF IRELAND GROUP PEC FAN 91/03/2033 ELA 1.036.600.00 993,360.00 G.BG
DERMARK 946,879.32 891,843.92 077
Finzncials 936, 819.32 B91,843.92 0.7F
1.000,000.00  DANSKE BANE AS FRN 2141272069 Lish 246,810.32 B ,B43.92 037
BRITI5H VIRGIN |5SLARDS A39,591.15 B71,550.13 D.76
WHilities 839,591.1% 871,558.13 0.76
LE00,000.00  CHIMA HUANENG BRIUP HONG KONG TREASURY MANAGEMENT ush 839,597.1% R71,558.12 078
HOLDING LTD FRM 38712/2009
SWITZEALAND 767,000.00 T47,790.00 .65
Financials 767,000.00 F47,750.00 0,65
1,000,060,00  CREDIT SURSE GROLT AG FAN 14012028 EUR 767.000.00 T47,790.00 6%
AUSTRALIA 365,994,715 116,786.27 0.27
Financials 365,094.7% 116, 786.27 0.27
50000000 AUSTRAUA & MEW ZEALAND BAREING GROUP ETD FRN 3941052040 LI50 265,524.75 316786537 .27
Zera-Coupan bonds 15,864,479.27 32,62G,044.63 19.16
GERFAANY 23,271,340.5% 10.615,500.040 17.88
Governmeanl 22,271,340.55 20,615,500.00 17.88
23,000,C00.00  AUNDESOHOGEATION 0.00% 16082017 ElR 22,171,380 65 20,619,500.00 T HE
ITALY 12,291,451.06 11,747,650.00 10,19
Government 12,291,451.06 11,747,650.00 10.19
TLEDD.GOD.00  BTPO0O0% QLDERD:G EUR 10,620,911.06 14,095, 850,00 g8.76
2,000,00000  BTPO.50% 15/07/203 8 EUR 1,670, 540.00 ¥.651,8B00.G0 1.45
URITED STATES 1,290,68F.k6 1,158,894.63 1.0%
Gouernment 1.298,GB7.66 1,258,834 63 1.08
}.E00,0300.00 UNIMED STATES TREARURY MNDTE 0.00% 34412/2026 (W] 1,298 E872.66 1,258,594 .63 1.09
TILAMSFERABLE SECURITIES LISTED ON ANOTHER REGULATED MAREET 1,%4416,735.61 1466,137.20 2T
Ordinary onds 104346,735.61 1466,137.30 1.27
UNITED 5TATES 1,445, 735.61 1,4EE,137.20 1.27
Corsumer Discretionary TL5, 72561 1,466,32.30 1.27
1.75¢,440.59 U ARWAYS 2012-2 CLASS A PASS THAOUGH TRUST 4 3% 15D 1,446,735 61 1.4b6,137.30 127

03ME025

The accompanying riatas form an integral part of these financial staterents.
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NEW MILLENNIUM - Augustum High Quality Bond

PORTFOLIO AS AT 31 DECEMBER 2022 IN EUR

Quantity  Bescriplion Curency Accuisiion £ost hAathet vidue  Wet Ac::eoti

OYHER TRANSFERABLE SECURITIES 1,584,297.25 1,37%,4189.35 1.20
Floating rate notes 1,584,207.25 1,375,489.95 1.20
ITALY % 584,25T.25 1,179,449.95 1.20
Financials 1,584,297.25 1,379.489.95 1.20
2,000,000.00  JNTESA SANRACLO SFA FRN 0140682032 50 1,5B4,297.25 1,37%,880.05 120
114,353,720.98  108,374.590.29 93.99

Tota] portfelio

The accompanying rates ferm an irtegrat part af thase finarciat stalements.




NEW MILLENNIUM - Augustum High Quality Bond

COMMITMENTS ON FUTURES CONTRACTS AS AT 321 DECEMBER 2022

Market price
Furchase asat Unreafiszd
{ 3 Decambar profit  los) Commitmerit
Size  Quantty Sale Cartiracx Mawrity 2022 Cumency (ELIR) {EUR)
-1%3,927.57 ud,195,810,.95
200,804 23 Fuachass  US IYR 8OTE {CBT) NAD3Z023 05,08 usey -223.927.97 44,185,820.03

The coonferparties are disclosed In Knte 13,

The accompanying rotes ferm an irtegral pert of these finarvial falements.
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NEW MILLENNIUM - Augustum High Quality Bond

FORWARD FOREIGN EXCHANGE CONTRACTS AS AT 31 DECEMBER 2022

amaund  Currency Amount  Currercy Unrestised profivicss

Maturity bought  bought sold sofd {EUR)
620,510.07

joa3/2023 1,500,000.00 LD 3,d403,269.41 R -4,480 24
28K02A2023 1,487,000.50 use 1.417,617 05 EUR -29,474.43
150372022 38,237,643.58 EUR 40,640,000.00 Lsh 335,042.20
rane2023 G,731,670.45 st 51,6500,0C2.00 BRI 1496,262.53
1532023 4,358,460.17 ELIR 3,760,009.00 GBP 132,327.39
18032023 26,180.37 EUR 28.000.00 usp A1.B¥

The countzpartiss are disclosed in Nele 13,

the atcompanying rot

s fortn an integral parl of these finarcil staterents.

a7



NEW MILLENNIUM - Large Europe Corporate

STATEMENT OF NET ASSETS AS AT 31 DECEMBER 2022 IN EUR

Assets

Investments in securities at market value
Banks balances

Amounts due frem brekers

interest receivabla

Receivable on subscriptions

Other assets

Total assets

Liabilities

59,230,149.80
1,435 264 62
330,292.83
346,410.79
387.43
8,140.01
61,350,645.48

Payable on redemptions
Other liabilitias
Tatal liabllities

Total net assets

Currency Net Asset Value per Share
Class A EUR 11321
Class D ELIR 162.36
Class | EUR 122,10
Class | FUR 130
Class v EUR 129.50

The sccompanying rotes form an integral rarl of these financial statemenes.

-74.10
-108,641.06
-108,715.16

61,241,930.32

Shares outstanding

19,614,700
2,200.759
386,591,139
16,452.000
41,374.823
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AEW MILLENNIUM - Large Europe Corporate

STATEMENT OF OPERATIONS AND CHANGES IN NET ASSETS FOR THE YEAR ENDED

31 DECEMBER 2022 IN EUR

Net assets at the beginning of the year

76,194,062.01

Net income from investmenis R41 G903
Other income 48.73
Total income 841,718.66
Management fees {MNote 5) -315,431.49
Advisory Teas {ote 6) -16,218.20
Depositary fees {Note 8) -37,140.81
Subscription tax {Mote 3} -8,484.72
Central administration fees {Note B) -41.337.74
Transfer agency fees -6,299.12
Professional fees {Note 3 -i0,500.59
Primiing fees -2,742.61
Dther charges and taxes (Note 4) -26,890.18
Total expenses -455,045.47
Net investment income / (loss) 276,6731.19
Met realised profit / {ossy on:

- Investrnents {Note 2b} 2,422,11097
- Futures contracts 43,517.00
Change in unreatised appreciation / {depreciation} on:

- Invastments -5,224,414.43
Net result of nperations for the year -7,226,235.21
Distributions iNote 143 -31,813.80
subscriptinns for the year f,043,585.95

Redemptions far the year

Net assets at the end of the year

-13,737 668.63

61,241,930.32

Y accompanying rotas form an integral part of these finarcial statements.
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NEW MILLENNIUM - Large Europe Corporate

PORTFOLIO AS AT 31 DECEMBER 2022 IN EUR

% af
Quantty  Boscription Curency Atguisiton cost Macket value  Mar Assets
FORTFOLIOQ 64,970,516.24 50,230,145.80 96.72
TRAKSFERABLE SECURITIES LISTED QK AN OFFICIAL ETOCH EKCHAMGE 62,270,576.25 56,831,5%5.60 9%.80
Ordinary Bonds 44,674,06B.34 19,358,305.58 64.27
ITALY 11,927,611.13 10,2142, 1658.00 16,71
LHilities 3,080,734.57 2,723,110.00 A.45
£.500,00000  AZASEA 1.61% 194072027 ELIR 1.639,367.48 1,355,130,00 24
1,000,00D.00  ERG SPA 1885 +1,042025 EUR 1,023,400 97 60, 980.60 §57
500,000.00  SNAM SPA D79 %, 20006/2020 EUA d27.966.12 £07,800.00 .67
Energy 2,785,040.5F 2,4073,715.00 4.04
£, 300,000,000 ER 520, G530, 194500024 ELIR 1,286,4320.37 1,236,950.00 2.02
1,800,000.00  ENS5PA D.38%, 140R7028 EUR 1 A98,650.20 Y236, 765 00 2.02
Financials 1,384,575.66 3,207,299.00 3.50
LOD0LCD0.00  BANCA DEL MEFZOG ORMNO-AIEDION REDITO CENTRASE SPA 15085 EUR @95, 790.16 D95,350.00) §.54
241072024
200,000.00  ANIMA HDLOUNG 5PA 1 .50% 220472075 FuUa 714,801.00 659 480,00 1,08
400,000,070  BANCA BONTE DEI FASTHI Th SIENA SPA 3 63% 24/002074 EUR 424,569 75 331.024.00 .62
I00.000.00  INFESA SANFAOLO SFA 0635 JADLD095 ELA 24845493 PRI F I 0.3&
Industrials 2.349,275.57 1,600,140.00 2.61
1.500,000.00  FOSTE TALANE SPA 1509 1012,/2028 EUR 1.485,850.10 1.156,065.04 1.89
500,000.00  AERDPORTI D! ROMA SPA REG 1.63%, DEGZ037 EUR dB1,442.50 £44,075,00 0.72
SU7E0D.00  ENERFRONICA S8A TO0% 311 2/7022" 31%:) A81,5982.97 0.00 0.0¢
Government 931,766.32 533,300.00 1.53
1.000,000.00  ATF 3.00% D1DS720:9 EUR 931, 76632 %33,900,00 1.53
Tele cormmunication Services 296,218 84 296,004.00 0.48
30.000.00  TELECOM [TAUA SEARMLAND 2 50% 10:07/20232 ELIR 2013,2 18.44 296,004.00 0.48
UNITED STATES 7, 141,631.12 6,120,637.00 9.95
Consumer Discretionary 2,937,453.52 2,478,0670.00 A.04
1.300,000.00  MCDONALE'S COAP §.88% 260572077 Eus 1.459,276.49 1,214,395.00 1.98
B00.000480  AMERICAN HONDA FNANCE ©ORP 0.30% 074072038 LUR 803,121.12 061,080.00 1.03
70000000 COMCAST CORP (.259) 200582027 EUR 67505521 02,5954 g
Telecommunication Servicas 2,225, 772,15 1,951,39%.00 3.20
LODG,000.00  VERION COMMUNIC ATISHS T 3 389 01 12028 EUR 1OBY,a81.82 BbE, BA0.GD 1.a2
1LH0,000.00  ATET (M 0.8G% DdK3,2030 EUR 820,811.7% 797,500.00 130
300,000.60  WARMER AEDHA |LC £.95% 15M3/72023 EUR 312,479.54 207,054.00 .48
Information Technol oy 1.072,543.85 310,250.00 1.49
T.000,030.00  INFERNATIONAL BUSIMESS MACKINES COAR 1.2%% 90172027 EUR 1.0732,643 858 10,290,060 1.49
Financials 501,B60.ED ¥70,886,00 1.26
S00,000.00 AMERICAN TOWER COAP D45% 15M 12027 ELIF 01, 880.60 TI0,B86.00 175
FRANCE G, 720,113.35 6,055,714.00 9.9
LConsumer Disoretionary 3,719,626.24 3,440,275.00 LR2
1,500,000.80  FERNOD AITARD SA 1 38%, 07/04/2073 EUR 1,428,073.77 1,315,R05.00 215
LADD000.00 VM MOET HENKESSY LOWAS WUTTOH SF 0,135 | 1/02/2028 EUR 1.259,124.44 1,204,070.00 1.97
|.0OD.CO0.0E  REMALLT 5A 1.00% 281172025 EUR 1.020,578.059 A20,510.070 £.50
Industirials 3,000.437.11 1.615439.00 a4.27
700,000,000 THALES 5A REG 0.25%, 29401/202F Eun 1,703.271.04 147649500 241
0000080 THE DE ZAINT.GOBAIN 1.38% 13062027 EUR 154,265 9% $34,956.00 1.04
EQDDOD.CO SCHNEIDER ELECTRIC 5 0,259 3 /032029 [UR 5432 029.08 504,283,080 n.52

The scsmpanying rotes forn arintegral part of these finsncial statemenis,
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NEW MILEENNIUM - Large Europe Corporate

PORTFCLIO AS AT 31 DECEMBER 2022 IN EUR

A ot

Quantity  Description Crmency Arcsuisilan Loak Merket velue  Het Assely
METHERLANDS 5.360,760.45 4,965,263.00 8,11
Financials 2,6833,024.76 2,637,632.00 4.31

1,500,00060  NEFROPERTY BY 1.75%% 22112024 EUR 1.541,668.42 1,403,220.00 225
0000000 ARN AMRO BANK NV £.25% 21/03/2030 £UR B14,165.54 7B9,512.4 129
500,000.00  EXCA MV 1.759% 1R/01/2028 EUR 477,190,680 £4:4,900.00 0.73

tndustrials 84%,300.58 783,663.00 1.28
200,000.00  SIEMENS FIRANCIERINGSRAATSCHAPPL HY 2.88% 1070372028 ELR 849,300.58 783,688.00 138
Eneigy 559,305,672 56%,290.00 0,92
BO0,000.00  AEPEOL INTERMATIORAL FRIANCT BY 0,13% 0510020124 EUR 530,305.62 56%,290.00 0972
WHilities 6537,462.89 551,5348.00 0.90
£00,000.00  EMEL FINANCE INTERHATIONAL fv 1.13% 100972026 ELIR 63746289 551, 538.61 .90
Materials 441,666.60 427,115.00 0.70
L0000 ARZO NOAEL MV 1 63% 1440472030 EUR 41, 666.60 427,115.00 370
GEMAIARY 35,279,191.42 3,688,846.08 6.02
Corsumer Discetionary 157249275 1,270.752.00 2.07
1.A00,000.00  VOLKSWAGEN ARANCLAL 3EHWCES AG 2255 D1/3GA1027 EUR 1,572,401 75 4,270,752.00 107
Health Care 1,2949,118.46 1,124, T62.00 1.84
1,300,000.00  FRESEMIUS SE & CQO KGAA 0.38%. 220072026 EUR 1,29%,178.46 $,124,562.¢1 1.84
industrials 496,966.07 7197, 167.08 1.30
£41,00000 HOCHTIE AG 1.75% 030772025 FUR B9E,066.07 ¥97.167.08 130
Financials 510,554, 14 496 805.00 0.B%
5A0,000.00  TALAMX AG A.00% 253072020 EUR %10,554.14 496,B0%.00 0.41
LUMITED KINGDOB 3,5965,840.31 3,177,390.00 5.19
Materials 1,516,361.35 1,393,755.00 2,28
1.500,000.00  ANGED AWENCAN CARTAL FLC 1.63% 110172016 R 1.51k,361.35% 1,351,755 00 228
Energy 1,548,953.84 1,304,795.00 2.3
1,500,000.00  BP CARMTAL MARKETS ARC D.83% 08112027 EUR t,548,953.84 1,304,285.00 12
Financials 500,525.13 47%,340.00 0.70
50000000 HSEC BOLONGS PLC G.885 0EA0/2024 EUR 500,525.13 479,340.00 D78

5T 2,170,975.00 7,042,933.00 335
Financiols 2,178,075.8B 2,049,199.00 3.35

[.000,000.00  BANKINTER 5A 0.63% 0BNMGI027 EUR o05,842.21 B2, 200.00 1.38
o00,000.00  HARCO SANTANDER SA 2.13%, DE/DZ/2028 EUR £33,030.08 B02,449.00 131
00,000,000 RANCO DE SABADELY 5A5.63% DEMIS2DE EUA 4319, 144,55 404 ,460.00 0.66

LUXEMBOURG 2,249.094.12 1.502,512.90 3.11
Industrials 1,422,358.27 1,158,728.90 2.06
1,342,000.00  HEIDELDERGL EMENT FINARGCE LUXERBOYRG SA §.63% EUA 1,422,358.27 §,268,728.50 2.06

DHOAIDZE

Financials A26,735.90 6A3,784.00 1.05
800,000,000 GRAND CITY PROFERTIES SA §.38% DI/DR/2026 EUR BI6,735.90 643,784.G0 105
CANADA $992,897.00 511,160.00 149
Energy 992,857.00 311, 160.00 1.49
1.600,000.00  THTALENFRGIES CARTAL CANADALTD 2.13% 18/00/2079 EUR 492,897.C0 a1t,160.03 1.49

The accompanying rates ferm an integral part of these finarcial staterments.
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NEW MILLENNIUM - Large Eu

rope Corporate

PORTFOLIO AS AT 31 DECEMBER 2022 iN EUR

% of
Chaantity  Descriptinn Currency Acsuisitan cost Mzthet vafue et Asseis
ICELAND 258,053.50 253, 380.00 0.41
Financials 258,853.50 153,380.00 0.41
30080000 ARION BANKI HF D,35% 14/07/2625 EUA 258,853 50 253,380.00 0.4
Flaating rate notas 16,596,457.91 16,516,046.62 26.97
ITALY 2,964,907 .40 9,201,604.62 16.17
Financiala 6,505,532.91 5,417,944.62 1048
1.500,000.00  UNICRECHT 5PA §RM IV06/2023 ELA 1,495,953.18 1,500, 780.00 245
{000, 000,00 URICRECAT SEA FRN /0302026 ELA 9B3,433.24 965,070.00 158
900,000 MEOICBANCA EANCA DI CAEDITO FINANZLARIC SPA FRA EUR Q47 H34.55 916,875.0 150
10092025
F00.000.00  MEDIDBANCA BANCA DI CREDIFO FINAMZIARIC SPA Ficl EUR F08,4631.24 B99,613.00 1.47
2801202024
00,00000  INTESA SANPADLO SRA FRN 17032023 EUR 792,610,368 T96,080.00 1.30
ADG,000.00  CASSA DEPOSIT E FESTITI 5PA FRM 2RDEZ025 EUR A115,766.24 409,400.03 0.G7
350,600.0C¢  1CCREA BANCA SPA FAN 20¢14¥2035 ELUR 35667111 332,323.00 .54
H0,00000  MEDIOBANC A BARC A DI CREDIFO FINANZIARIO 5P FRM EUR 341,470.54 301.854.040 n.ag
30100202 3
313,600.80  INFESA SANPADLO SFA FRN 25/G1/2027 EUR 303,731.4% 191,947 62 0.48
Utilities 1,.9592,633.60 1, 586,360.00 3,14
2,0430,000.00 SMAM SPA FRN D2/082074 ELR 1.959.633.60 1,586,3R0.00 3.24
Government 1,4599,735.89 1.197,300.00 2.45
1,500,00000  CCT FRN 154002025 EUA 1,499,730.83 1,487,300.00 2.45
FILANCE 2,688,859,06 2,679,957.00 4.38
Lonsumar Disgetionary 1,4183,313.05 1.470,545.00 2.40
1,500,000.20  RCI BANOUE SA FRM 1251372025 EUA 1,483,313.09 3,470,845 .9 2.40
Financials 1,205,545.97 1,205,012.00 1.98
1,200,000.00  SOOETE GENERALE 54 FRN 72057524 EUR 1,206,545 97 1,10%,012.00 198
UHRITED STATES 7.471.833,50 1,445,520.00 1.36
Financials 1,471,833.50 1,445,520.00 2.36
L000,00000 GOLDMAM SACHS GERCOUP 1MC FRM 1R/0D72025 EUR 384, 133.50 Q64,550,060 1.57
$00.000.00  GOLDAMAN SACHS GROUR IMC FRN 33/10/2025 EUR 4E7.6495.00 A80,970.04 0.79
GERAMANY 1.004,401.60 1,0402,130,00 $.64
Consumer Disretionary 1, 00040160 1,002,130.00 1.6
LOJC.000.00  DAIRBALER 4G FTN 0A0X/20724 EuR 1,004, 451 .60 1.002,130.00 1.64
FEXICO 991,26h.35 593, 340,00 1.62
Energy 59%,266.35 593,340.08 1.62
14500,000.00  PEFROLEQS MEXICAROS FRM 24087023 EUR 991,266.35 903,240.00 1.62
SPAIN 475, 190.00 453,495.00 0.80
Industrials a7%,190.00 453,495.00 000
540,000.00  CELIMEX TELECOR %A FAN 03/0R/2027 EUR A475, 100,00 443,495.00 (e
Zevo-Coupon bonds 1,0040,000.04 357,200.00 1.56
ITALY %.000,000.00 557,200.00 1.56
Governmeni 1,000,000.00 3L7,200.00 1.56
LODO,DJ00K)  BTR (L00% 2241172078 LUR 1.0015,000.00 257,200,600 1 EE

The zccompanying rotes form an integral part of these finarcial statomants.
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NEW MILLENNIUM - Large Europe Corporate

PORTFOLIO AS AT 31 DECEMBER 2022 IN EUR

S of
Quaniily  Descriptioh Cumency Arcujsiton (ost tAzrkpt vidue  Net Assels
OTHER TRANSFERABLE SECURITIES A00,000.00 178,032.90 0.62
Ordinary Bonds 400,000.00 278,032.90 0.52
TALY A400,000.00 378,032.90 0.62
\Hilities 400,000.00 178,032.90 0.62
00,0000 {NNCOWATEC SPA £.00% 092026 EUA 440,000 .62 37803290 0462
INVESTMENT FUNDS 2,29%,999.92 7,020,560.30 3.30
UC Shares 2,259,995.59 2,020,560.30 3.10
FILANCE 3.299,999.59 2,020,560.30 ¥.30
Financiails 2,299,999.99 2,020,560.30 3.30
166  FLLIPSIS ASSET RAANAGERENT - ELLIPSE EURCPTAN CONVERTIZLES EUR 2.,299,599.9% 2,020,560.30 330

FUKD -
Total portfulio 64,970,526.24 59,230,149,80 96.72

» Security prced at fair vals

The accompanying rotes form an integral part of these finarcial statements.
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NEW MILLENNIUM - Balanced World Conservative

STATEMENT OF NET ASSETS AS AT 31 DECEMBER 2022 IN EUR

Assets

Investments in securities at market value

Banks balances

Amaounts due from brekers

Interest receivable

Receivable on investments sofd
Receivable an subsaiptions

Cther assets
Total assets

Liahilities

(Note 23)

67,550,029.67
2,058,447 80
259.871.29
178, 7492.07
55,220.16
48.00

121.37
70,102,589.36

Cther liabilities
Total fabiiities

Tatal net assets

Class A
Class D
Class [

Class L

Currency

EUR
EUR
ELIR
EUR

et Asset Value per Share

13531
125.058
147.25
15 47

The acrompantying rates form an indegral part of these finzncial statements,

-209,321.63
-209,321.63

69,893,267.72
Shares outstanding
302,444 486
6,717,538

93,236,391
§8,501.0800




NEW MILLENNIUM - Balanced World Conservative

STATEMENT OF OPERATIONS AND CHANGES IN NET ASSETS FOR THE YEAR ENDED

31 DECEMBER 2022 [N EUR

Net assets at the baginning of the year

89,644,525.81

Nrt income from investments TRE (51 72
Other incomne 279.40
Total income 758,331.12
IManagement fees {iote 5) -743,371 &0
Advisory Tees (Nofe &) -16,396.75
Depositary fees {Mote 8) -44 B04.71
Subscription tax {Mote 3) -25,5903.72
Central administration fees (Note B) -50,182.08
Transter agency fees -3,881.58
Professional fees {Note 9) -10,778.38
Printing fees -3,239.50
Other charges and taxes {Mate 4 -30,504.94
Total expenses -91%,064.26
Net investment income / (loss) -160,733.14
Net reafised profit / doss) on:

- Invastments {Nata 2b) -3,940,542.22
- Forward foreign exchange contracts and foreign currencies 717.719.88
- Futures contracts -24.00
Change in unrealised appreciation / (depreciation) on:

- Investments ' -7,532,094.80
- Forward foreign exchange contracis and foreign currencies {Mote 2c) -1,178.05
MNet result of operations for the year -11,016,852.33
Distributions {Motz 14) -1,948.09
Subscripticns for the year f,393,136.44

Redemptions for the year

Net assets at the end of the year

-15,125,584.10

69,893,267.73

The atrompanying rotes form an integral parl of these finandial statements.

45




G S o

NEW MILLENNIUM - Balanced World Conservative

PORTFOLIO A5 AT 317 DECEWMBER 2022 IN EUR

Quimbity  Dosciption Cuimency Areusition cost Maiket vadue  Het As?:ect!
FORTEOLID 10,434,283.50 £7,550,029.67 56.65
TIANSFERADLE SECURITIES LISTED O Al OFFICIAL STOCK EXCHANGE 70,434,262.50 57,550,029.67 556.65
Shares 21,666,428.3T 2,554,714.50 3.66
GERMANY 1,569,730.91 1,465,350.00 2,10
industrials 578,487.99 527,700.00 0.76
1500000 BEUTSCHE BOST AG REG LUt 578,.:487.09 K23.700.G0 0.76
Lonsurnaer Disorationary 509,173.14 A73,750.00 0.60
500000  DRINGHC F PORSCHE AG ELA 509,173.14 473,750.00 C.63
Baterials 482,069.78 463,500.00 0.66
1000000 RASE 58 EUH 482,060 78 A63,900.00 0.66
HETWERLARDS 230,256.55 B232,520.00 1.18
Consumer Discretionary 576,090.14 504,600.00 0.B6

3,()0.00 FERRARE NV ELIR 576.000,14 &00,600.00 [.86

industrials 254,166.41 233,320.00 0.32
40,000.00  WECD BROUE WY LUR 254, 166.41 323,300 .32

FFALY 266,440.91 266,444.50 .38
Indusizials 201,381.82 104%,334.50 0.29
000060 MDUSTRIAL 5TARS OF ITALY & SFA EUR 200,0400.00 199,000,030 029

150.00 OFFICINA STELLARE 574 EuURr Ai8.18 1,732.50 .00

40.00  FERVIEPA EUS 563.64 602.69 G.00
Information Te&nulomr 63, 750.00 63,150.00 0.09
1500000 ALMAWAYE SPA EUR $3,750.00 A3,350.60 B.0%
Consumer Discretionary 1.3095.05 1,950.00 0.00
40000 FOVWEHSOFT 5P EUA 1,304.0% 1. 960.5) 0.04

Ordinary Bonds 26,496,113.01 24,511,457.25 35.07
ITALY B,492,794.32 7.285,282.00 11.42
dovernmant A, 754,670.75 4,49%,170.00 5.44
3,300,000.00  gTP 1.65% G1/032052 ELH 2,743.478.53 1,606,672.00 373
1.000,000.00  BYF 2.00% 0171220158 FUR 1,076,575.27 958,660.00 137
1,000,000.00  HTP 3.00% 01/082039 FuR G34.516.9% 933,400.00 1.34
Utilities 1,100,630.08 1.077,788.00 1.54
1.000,000.00  INTESA SANFAOLO SRA ©.21% Z6/01/2026 EUA 498,000.08 aye, Trn.nd 1.40
100,000,000  AZA SFA 4.50% ¥90VZ030 EUR 102,531.00 08,018.,00 .4
industrizls 931,560.40 B71,724.00 1.25
800,000.00  POSTE TALIANE SPA O 504 2 1AR02E EURA £71,209.30 Gi6,568.00 0.28
300,040,060 INFRASTRUTTURE WIETLESS 1TALIANE SPA Y630 211402028 £UR 260, 35110 255, 356.00 .37
Energy 995,352.58 BE2,607.00 1.23
700,000.00  EMDSFA O.38% {4/0R028 EUR 10157552 577,357.00 n.a1
200,000.00  EN1ERA 063, 1990072024 ELIR 290, 77T 06 285 45000 BA7
Fimancials 706,580.51 673,993.00 0.56
430,C00.60 INTESA SANPACLO SFA 2.86% 24042025 EUR 407, 648.9% 390,288,060 0.56
300,600.00  BANCA OFL WEZZOG ORMO-PAEDICCREDITO CENMTRAL SHA 1 50088 EUR 298,031.52 283 605.0D 0.0

The accormpanying retes form an integral part of these finardial statements.
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NEW MILLENNIUM - Balanced World Conservative

PORTEOLIO AS AT 31 DECEMBER 2022 IN EUR

Chzantisy  Description Cufrency Arcuisitan coat tlzrkpt vedne et At:iucti

EPAIN q,751,320.682 4.,293,215.00 5.28
Gowvarnment 3,962.411.37 3,650,865.00 5.23
1500,000.00  SFAIN GOVERKMENT BOND 0.50% ETAIRiE]] EUR 2.8B0,371.55 2,712,535.00 388
1.000,000.00  SPAM GOVERNMENT BOND 1.30% 21112025 FUR 1.013.020.82 43g,330.00 1.3%
Financiala 848,975.45 741,350.00 1.06
5410, 00.00 SANTAMDER CONSUNER FINANCE SAREG 0.50% 1451172026 EUR 542,705.00 475, 00% .00 1E3
300,000.00 8ANCDDE SABADEL] SA 5.63% DROL/2026 EUR 336,274.d% 203,245.00 oAz
PORTUGAL 3,132, 704,53 3,034,612.50 4.33
Govarnmenit 3,132,704.53 3,024.612.50 .33
1250,000.00  FORTUGAL OBRIGATOES DD TESIURD OF 1.95% 150672029 EUR 3,132,704.53 3,024,612.50 432
UNTTED KARGDOM 2,136497.29 1,906,804%.04 2.73
Telecammunication Services T,252,011.62 9,12%,192.00 1.62
700000,00  SKY LTD 2.50%0 154%2026 EUR 799,314.62 &72,217.00 [.98
LOG000.00  BRITISH TELECOMMUMICATIONS RLE 9.50% 12/09°2025 EUR 492,697.00 457 5B0.0D 0.6
Consumer Staplen 414,823.46 353,532.00 0.56
A00,0a0.00  TERCCY CORPORATE TREASUH SERVICES FLT 1.50% QAT ELR 413,823.118 303,532.00 ix.56
Financdala 415,662.21 183,472.00 0,55
A00,000.00  HSRC HOITNGS PLC D8RS GRAN2024 EUA 415,562.21 283,472.00 0.545
LINITED STATES 1,025,800.04 4,257,782.00 2.51
Talecommunication Sarvices 1,071,228.33 528,505.00 1.33
5O0,DOC0D  WARNER MED[A LLC 1 0534 1R/0272023 EUR £11,633.58 AGS ORA.DD 17t
£A0,000.06  WEREZCH COMMUNIZATIONS INC 1.38% 021 W202E EUR 540,534.75 £33,420.00 62
Financiala 499,265.63 4208,270.01 .61
500,000,000 AMERICAN TOWER COAP Guih5% 190172027 FUR 499,269,623 428,270.00 0.61
Consumer Discrelionary 455,382.08 4013,012.00 0.57
40D,000.00  MCDONALD'S CORP 18R 741241025 EUR 455,382 08 A0 01200 57
FLANCE 1,557,151.80 1,474.207.00 211
Government 948,675.52 506,640.00 1.30
1,000,000.00  FRENCH REFUBLIC GOVERNMENT BOND OAT 0.25% 2841172026 FUR MB.ETD.52 906,640.00 [Pele
Telecommunication Services 200,103:22 131,414.00 047
0000000 LAGARDGERE SCA $ 639 214062024 EUA 308.193.22 i A14.00 r4a2
Consumer Disoretionary 200,279.06 276,153.00 0.339
200,000.00  RENAULT 5A 1.00% 2811172025 EUR 30i1,279.06 176,153.00 0.3%
LUXEMBOURG 1,534,075.00 1,197,664.75 2.00
Supranational +,217,692.35 1,156,245.75 1.6%
},233,00000 B8 0.33% 15045023 ELR 1,217,682.35 1,156,245.75 165
Financials 316,382.65 141,4145.60 0.35
100,000.60  GRAND CITY PROPERTIZS SA 1 38% 03MBRG2E EUHA 136,382.65 41 419.00 0.35
UHITED AHATD EMIRATES 095 ,498.04 295,700.00 1.28
Financials 095,498.04 [95,200.00 1.28
1.000,000.00  FIRST ABU DHAB BARK PISC 0.13% J6M272026 EUR 795,498.04 £O5, 70009 128
GENMAMY 841,054,711 795,103.00 1.14
Consumer Disoetionary 534,712,213 497,020.00 0.71
500, 300.00  VOLESVAGEN LEASING GHOH 2.63% 15012024 ELH TN 71283 A37.020.04 N7t

The accompanying rites form an integral part of these finarcial statermnests.
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NEW MILLENNIUM - Balanced World Conservative

PORTFOLIO AS AT 31 DECEMBER 2022 IN EUR

Fa of
Quantity  Dezcription Camency Arouisition cost Market value et Assats
Financiala 306,332.48 258,083.00 0.3
30000000 TALANK AG 4.00% 23102020 Eud 305,332.48 298,083.00 0.43
NETHERLANDGS 514,059,554 461, 740.00 0.67
Financials 514,059,54 451,740.00 0.67
50000000 NEPRGPEATY BY 1.75% 2371172024 ELR 514,055.54 467, 740,00 0.67
HUNGARY 515,006.92 414,355.00 0.59
Energyy 515,006.92 474, 355,00 0.58
50000006 PADL HUNGARIAN OIL & GAS PLC $.50% 0810/2077 EUR 515,006.92 414,355.00 .59
Floating rate notes 8,4085,505.95 B,342,791.44 11.94
ITALY 5,203,721.72 5,703,525.44 .30
Financdials A,031,037.23 3,005,605.44 5.55
EO0,000.00  URICREDNT SFA FRN S0/062023 CUR £00,159.94 187,600.00 1.1a
EID.000.00  MEDIOBANCA RANC A DI CAEGID SIMANZIARIO SPA FRY FUR B40,5G1.10 611,250.060 087
100972025
E00.000.00  iNTESA SANFACLO SEA ERN 20A0R3027 EuR 54209109 ELEW L] n.74
S0000000  iLASES DEPDSIT B PRESTITI SRS FRM 2R/08/2026 EUR 23,030.87 £11,750.00 0z
SOR,CI0.00  ICCREA BAMCA SPA TRN 2041072035 EUR 504,156.58 474, 74000 058
A28.080.00  MEDIDBANC A BANCA BI CREGITO FIMANZIARID SRA FRN EuR 409,999,932 410,525 .44 059
I10V2023
HOD00.00  MEDIDBANCA BANCA DI CREDITT FINANZIARIO IR FRN ELR 313,788.38 205,323.00 X
A5/ 2024
00.000.0¢  UNICAEDIT SEA FRN 03240326 281 296, 708.64 200,721.00 0.2
Govarnment 1,172,6B84.45 1,197,840.00 1.71
1,200,000.00  CCTFAN 35/0%2025 ELR 1,172,6B4.45 1,107,B40,00 1.71
ENANCE 1,600,846.0% 1,585, 125.00 2,27
Consumer Discretionary 952 B97T.00 280,6320.00 140
LOO0.000.04  RCIBANQUE SA FRN 1281372435 EURA 492 BR7.00 HE0,630.00 1.A0
Financials 607,849,09 504,506,00 0.87
BOG.OO0.GD  SOWHETE GENERALE Sh FRM 220520724 ELR £07,940.09 B04,506.00 .87
UHNITED STATES 1, 184,879,736 1,157,450.00 1.66
Finandaks 7, 184,879.76 1,151,460.00 1.66
1,700.000.00  GOLDAAN SACHS GROLIP 3N FRN 185097025 EUA 1,184, 279,76 §,157,480.00 166
MEXICD 196, 138,38 4396,670.00 0.7¢
Energy 496,138.38 436,670.00 0,71
H10.000.00  PETROLECS MEXTANQS 7N 24082022 EUR 496,138.35 40E,670.00 a.71
Zara-Coupon bonds 12,166,2686.53 1%.634,545.06 16.65
GERMANY 6,634,332,22 5,466,405.00 9.25
Government 5,634,332,20 6,166,405.00 9.25
3,500,000.00  BUNDESSCHATZAMWEISUNGEN 0.00% 1511242023 FUR 3.451,635.19 3.419,990,00 B9
2000,000.00  BUNDESREFUALY, DEUTSCHLAND BUNDESANLE(HE (.00 EUR | EBA,76%.B4 3,500, R00.00 2.28
15022032
1.500,000.00  BUNDESSEHATZANWEISUNGEN ©.00% 15/05/2024 EUR 1,404,437 19 1,45%5,615.00 208
ITALY 5,532,054.39 5,968,180.00 7.40
Government 5,632.054.31 2,168, 140.00 7.0
30000000 OTP O.00% 221172058 EUR 3,00,0G30.00 2,B74,600.00 4.11
1,320,00000  BTR 0.00% Q170472056 EUR 1,298, 604H,67 Y IRE IO 1.6
F300,00000  BTR 0.00% DIORZ0I6 FUA £,233,445 64 1,144, 770.00 183

The stoampanying riotes form an integral part of these finarcial statements,
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NEW MILLENNIUM - Balanced World Conservative

PORTFOLIO AS AT 31 DECEMBER 2022 IN EUR

% of
Quantity  Discoption Samency Arcuisitinn coet Market velue  Mat Assats
ULt Ehares 20,619,760.64 20,502,630.31 233
LUXEMBOURG 13,471,631.68 13,884,650.36 19.86
Financials 43,471,631.68 13,B884,650.36 19.86
£,000.00  AMUNDIHMASDAQ-100 UCTS ETF EUR 1,640,073.04 L 74,700,640 225
13,655.21 MORDEA 1 SICAY - LOW DURATION tUROPEAN COVERED HOMR ELA 1,400,000.05 3,395,762 .50 2.00

FUKD -HI-
644245  FCIET- SECURTY -H- EUR £,070,990 .92 §,340,477.24 §.02
0,719.2% FLOSSEACH VOR STCREH 1OND CPRSRTURITIES - EUA 1,779,599 64 },275,748.358 1.82
411.29 CAMDRIAN EQUITIESE EUROFE SINDWATION -1- EUR 1,$00,G30.65 1,005,073.49 t.a4
395.83  CYSTER FUNDS - JAPAN OPFORTUNITIES -2~ EUR €33,827.35 BE72,830.5% 125
a,1B1.62 PAIRARAUD - SUSTANABLE CONVEATIRIES GLOBAL u=0 A596,941.02 B70,784.32 1324
2200006  H MORGAN FUNDS - U5 VALLE FUND -C- ush G50,820.80 BE4,160.20 1.24
750035 GALLSTAR LLX - bAELGER ARBITRAGE -- usD 740,472.41 BG1,6800.56 122
506466  SARABALD - EQUITIES GLOBAL FOUUS 45 uso 764,103.65 713,078.93 1.1
657681 YONTOREL FUND - EMERGING MARKETS DERT -I- UsD 745,058 67 123,232.13 103
500000 NEW MILEMNEUM SH-SICAN - Ak SISTERMA ITALEA - Filt ELA &00,000.0% 675,946 80 n.97
3,920.83 CR-ACCENT LUX - SAN SHORE-TERM HIGH YIELD -A- EUR 501,331.89 4£90,966.7 % .70
323174  FICTET - JAPANESE EQUITY SELECTION EUR 149,979 80 435,400.56 0.62
2.65058  VONTOBEL FUND - FAFX SUSTAINABLE EMERGING MARKETS Usor 400,050.75 38507308 5%

LEADERS

2200000 ALGER SICAV - ALGER SMALL ICAP FOCUS FUKD -1 EUR £14,879.04 348,700.00 .50
0.42 AW FURDS - AWE ASA CONYERTHILES fUND -B- ELRA G795 5557 000
IRELARD £,348,136.96 5,836, 194,35 8,35
Financials G,348,136.96 £ A16,794.35 B.35%
13,216.08  (AZARD GLOBAL COMVERTIBIES ARCOVERY FUND -A- EUR 1,499,543.09 1,288,142.5% 184
1O1.3B0.93  GAkk STAR ALPHA TECHNOLOGY £UR [,355,525,07 $,219,281.09 1.7%
30,000.00  SFDR S&P ULS. FiMAINCIALS SELECT STCTOR UCHTS E5F EUA 1,158,351.31 1,086,300.00 1563
803058  AANFUMOS VI PLC - EAAR GEG EVENT DRVEN ALTERNATIVE ELR 050,000.08 QRt,B55.50 138
5.200.16 £ URIMA FURDS - AP JANC FLEXIALE BOND FUND -A- ELR E4h,325.87 630,227.59 050
500000 WISDOMTREE AR CLaC0 BOND UCITS T EUR A123,353.24 313,050.00 055
&d 42275 TEMDERCARTAL BOND TWID BTERS FLIND -4~ d¥[;) 270,60.00 25732717 13z
FRANCE 8Q0,000.00 7B1,705.60 1.12
Financials d04,000,00 781,785.60 1.12
8000  ELLIPSIS DSAUPTIGH CORVERTIELE FUND -1 ELIR B0, C00. 00 781,7B5.60 1.2
Warrants .00 2,841.17 0.00
11ALY n.on LEA1 7 .U
Industrials p.0oo0 2,743.97 .00
LIED.00  INDUSTRIAL STARS OF 1TALY 4 SPAWAARANT 0062027 EUA 0.0 033.49 0.00
,320.00 INOUSTRIAL STARS O ITALY & 578 WWARRANT B TEZ 07 EUR 0.0 110.80 1300
1.220.00  (HDUSIRIAL STARG O ITALY 4 SPA, WALRANT A 10¥06/2027 ELA 0.00 aviy7? 0.0o
Comsumer Disgetinnary 0.00 9%.20 0.00
100,00 SOSTRAVELCOM 594 ELR 0.00 491,20 0.00
Total portfalio 70,434,28Z.50 67,550,029.67 95.65

the secompatying noles form an integral part of theae finarcial statements,
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NEW MILLENNMIUM - Total Return Flexible

STATEMENT OF NET ASSETS AS AT 31 DECEMBER 2022 IN EUR

Assots

Investmants in securities at market value

Banks balzneces

Amaunts due from brokers

Optian contracts at markef value

Durealised profit on forward foreign exchange contracts
Dividends receivable

Interest receivable

Other assets

Total asseis

Liabilities

(Mote Za)

{Notas 2g, 13)
{Motes 2¢, 13)

14,875,695.67
475,573.42
76%,815.18
77,964.08
50,124.42
2,888.58
134,317.20
1,457.62
16,386,836.47

Option contracls ai market value
Cther liabilities
Total liabilities

Total net assets

{Notes Ze, 13}

Currency Net Asset Value per Share
Class & EUR 119.01
Class | EUR c7.95
Class L EUR 118.93

The acrompanying rotes form an integral pert of these finarcial statements,

-7,144 53
-88,832.76
-95,977.29

16,290.859.18
Shares outstanding
6,270.598

46,791 843
92,166,000
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NEW MILLENNIURM - Total Return Flexible

STATEMENT OF OPERATIONS AND CHANGES IN NET ASSETS FOR THE YEAR ENDED

21 DECEMIBER 2022 iN EUR

Net assets at the beginning of the year

1B,416,344.18

Met income frorm investmands AR 777 N0
Other incoma 3,733.47
Total income 422,460.47
Managernent fees {Nole 5) ~195,352.93
Advisory fees {MNote 5) -15,680.13
Depositary fees {Note &) -9,582.35
Subscription 1ax {Mote 3} -6,B62.83
Central administration fees {Note 8) -23,271.85
Transfey agency fees -5B7. 14
Professional fees (Note 9) -9,515.00
Printing fees -752 48
Other charges and taxes (Mote 4) -35,596.49
Total expenses -297,201.17
Wet investment income / {loss) 125,2559.30
Met reatised profit # (inss) on:
- tnvestments {Mate 2b) 521,292 41
- Forward foreign exchange cantracts and foreign curmencies -280,531.06
- Option contrads 92,630.66
- Fufures contracis -776,996.78
Change in unrealised appreciation / {depreciation} bn:
- {nvestments -1,106,338.82
- Forward foreign exchange contracts and foreign currencies {Mote 2¢) 113,4359.14
-7,221.63

- Option contracls
Net result of operations for the year

-1,318,466.78

Subscriptions for the year
Redemnptions for the year

Net assets at the end of the year

3,506,746.00
2,403,764.22

16,250,859.1B

The acrormpanying rutes ferm an indegral parl of these tinancial stalements.
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NEW MILLENNIUM - Total Return Floxible

PORTFOLIO AS AT 31 DECEMIBER 2022 IN EUR

tha serompanying rates feem an integral part of these financial stateren,

% af

Quantity  Goscipticn Cumencgy Acouisitan cost Merket value  Neg Assels
FORTFOLIO 15469,143.71 14,B875,695%.67 2131
TRANSFERANLE SFCURITIES LISTED ON AN OFFICIAL 5TOEK ERCHANGE 14,381,587.23 13,868,696.26 B5.13
Shares 1,003,738.41% 955,560.44 5.86
UNITED STATES 573,19Y.66 600, 846.37 3.569
Health Carn 209,221.59 A67,.779.04 2.26
L5000 HENAY 5CHEN heC usD 16,439.29 111,355.85 B.E5

150000 HRISTOL-MYERS SOURB £o uso B1,572.3 10%,124.43 1562

400.00  ABBMSE jE S0 [ 7375 B3, 570565 037

100000  BFZER iNC usp 48, 240032 38,011.27 030

20000 STRYKER CORP Lis0 44,7340 A% BI6 &1 13.28
Informatian Technology 126,215.19 117,691.32 0.72
350,00 MICROSOFT CORP uso Bd4.599.02 78,647,596 1.48

35000  QOavo NC Lish 48973448 28,725.01 018

20000 ULTRA CLEAN HOEDIMGS INC Usp 3234285 2.118,35 nog

Materials 137,760.78 115,376.01 0.7
1,460.00  FREEPORTMMORAN INC Liski 43,546 R2 A9,B47.78 033

FOOD.DO  HEWMONT MINING CORP =D 59,786 21 44,225 83 027

53000 ALCOA CORP usp 34,082.75 27,202.42 013

ITALY 128,354.92 96,670.00 0.59
Litilities 85,469,12 54,510.00 0,33
20,000.00  iREM SPA EUR 46,611.34 29,3R0.00 0:18
5.000.00 ENEL SPA ELR 3B,857 78 25,150.00 0.15
Industrials A2, 805 B0 41,160.00 0.26
160000 NTERPUMP GROLP 533 £UR 42,885 80 42, 560,00 026
TNB_AND 113,417,589 A0, 104.98 0419
Haalth Care 713,417.59 80, 10:4.58 0.49
1,100.04 MEDTRCHIC Al =0 113,437.5%9 20,104.58 0.44
SWITEEALAND 56,039.09 E4.601.87 0.33
Health Care 55,0319.0% 54, 8601.87 0.13
END.0O  NDVARTIS AG REG CHF 4484627 50,793.01 {31

10,00 CRISFR THERAFEUTICS AG lisn $§,202.87 3,BDE 86 1o
HETHERLANDS 62,700.54 50,380.00 0.31
Information Technology 52,700.54 50,380.00 0,31
100.0901 ASESE BDLDING Ny EUR 62,700 54 5{,380.00 2.3

SPAIM A1,705.97 16,873.19 0.29
Utilities 41,705.97 45,813.19 0.25
4,2B1.00  {PERDROLA 54 EUR 41,705.97 46,813,190 0.2%

- FIRARNCE 28,322, 54 26,134.00 016
industrials 28,323.64 26,144.00 .16
200,09 5CHNEDER $LECTRIC SE EUR 2832264 26,744,010 [US T

Ordinary Roads 6433, 168.4F 6,195,835.09 38.05
ALY 1.727,215.00 1.676,567.060 10.29
Consumer Staples 797,931.00 781,472.00 4.80
200,000,009 ESSELLSA 508, 0,BSRY 25710023 ELIP 7T R .00 85,4000 4,80

72




NEW MILLENNIUM - Total Return Flexible

PORTFOLIO AS AT 31 DECEMIBER 2022 IN EUR

Quantdy  Descrotion Curency Accuisitan rost dzrkat vetue  Hat A?:E?l
Financials 512,616.00 516,473.00 147
F50,00000  IHFESA SAMPAOLO 5RA 0.63% 2401272026 ELA 217,475.00 271 44500 136
60,0000 BANCO BPKE SEA 25056 210672024 EUR 194,120.007 19%,318.00 1.20
100,000,000 INTESA SANPACLO SRA 213% 30MEL023 EUA 101,023.00 99,710,007 0.G1
Government 199, 768.00 200, 204.00 1.23
0000000 AGENZIA HAZIONALL PER LU ATTRAZIONE CECH SNVERTIMENTI E LO EUA 199,768.00 2000, 204.00 t23
SVILUPPO D'IBHESA 5.25% 14112025

Industrials 216,800.00 178.4180.00 1.09
20,000.00  WEBURD SPA 5.88% 151272025 EUR 21R,900.60 172.415.00 1.03
HETHERLANDS 1435,867.78 1,390,962.38 8.54
Consumar Uiscretionary 609,226.52 557,992.00 3.67
M00I0L0  FERRAIY NV 1.50% 18/0372023 EUR 409,334 52 398,B36.00 4%
200,000.00 VOLESWAGEN INTERIMATIONAL ANANCE NV 2.13% 1571372025 ELA $99,912.00 199, 1500 124
Govarnment 440,887.50 423,789,014 .60
5000000 FAQSUS KV 3.26% 1R01/2027 UsD 440,837 .50 424178904 2.60
Financials 3d5,733.76 163,601.37 .27
0D,00000 MG GROEP #V 6.63% U&0172028 usp 2B1,549.7¢6 274,628.37 .69
10000000 $NG GROEP WV 1.13% 10V01202R ELR 104,184.00 05,053.00 .58
FNANCE 1,300,998.23 1.221,662.44 T.51
Telecommunication Servites 582,914.00 &40,108.00 3.93
550,000.00  JLAD HOLDING 5854 S.13% 1MIQMIDIE EUR 500,040.00 264, 5G0.00 Z.85
20000000 EUTELSAT 54 2.00% 02102025 EUR 1B2.914.00 175,608.00 1.08
Financials 516,285.23 186,0718.49 2.59
300,000.00  BHF PARIDAS 54 3.503% VE/1122027 usD 162 531863 357,532.08 158
30000000  AXA 54 4505 29122045 L=k 253, ta0.60 12848640 141
Consumer Discretionary 101, 795.00 96,526.00 0.59
100,000.60  ACCOR 5A 3.004 0LU2202E ELft 101,795.00 96,536.00 L.R0
UNITED STATES 976,625.3h 964, 560.07 5.92
Consumer Discoretionary 366,707.58 358,800.15 2.20
290,000.00 FORD $ACEOR CREQMT CO 1AC 7.33% 251 472025 CUA 181,200.040 184,606.00 1.13
100,000.00  FORD MOTOR CREDIT LO LLC 6. 0% 1UB032 LIS 184,907 .58 174,274.15 107
Sovernment 3249,052.58 332, 724.07 2.04
JEO,000.00  UNITED STATES THEALURY NOTE 0.38% 150872024 1J50 320,002,559 332,724,007 2.04
information Yechnology 280,829.15 172,955.85 1.68
30000000 MAICROCHIP TECHNDLOGY INC 4.25% 01/05/2025 usn 2EB0,2319.19 172,955 .85 1.68
LUXERBOURG 526,714.46 51%,730.37 3.14
Materials 292,G84.98 283,401.3% 174
300,000.00  ARCELORMITTAL 54 6.55% 29/11/2027 us0 297 LB4.GA 783,401.39 1.74
Telecommunication Services 234, 089.50 228,328.98 1.40
30000000 TELECOM ITALIA CAPTAL SR 7209 1841772036 uso #34,089.50 ¥28.328.08 1.40
UNTTED KIHGDOM A65,990.62 134,532.78 1.44
Financials 265,99%.62 234,532.78 1.4
70,0000 PRUDENTAL FLC 4.B5% 3122008 uso 265,524 62 234,532.78 1.44
SEEDEN 1949,684.00 198,820.06 1.22
WHilities 199,684.00 158,820.00 1,22
I00,000.00  VATTENFALL AB 3.25% 180472024 EUR 184,684.00 198,820.00 122

The sccompanying notes ferm an integraf par af these finarrial stateents.
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PORTFOLIO AS AT 31 DECEMIBER 2022 iN EUR

Quantily  Description fuarency Arrruisition £ost tsrket value  Nat A‘?seclg
Floating rate notes 5, 140,242.51 4,781,684.03 29.36
ITALY 2,168,591.24 1,869,535.21 12.09
Financiala 1,577,200.00 1,437,520.00 8.82
F0,000.00  ASSNCURAZIONI GEMERAL SPAFRM VT 1/2040 EUR 550,500 .00 437, 540.00 299
200,030.00  BNECOBANK BAMCA FIMECO SPA FRE 314122070 ELEL 314, 25000 28%,860,00 .78
20000000 MEDICBANCA BAMCA DI CREDITO FINANZLARK) SPA FRM EUR 207 550.00 Y96, BB2.00 171
252024
200,C00 00 URICREDAT SPA FIRW 317122459 EUR 207 B4Q0.00 i93,B88.00 i.19
00,000.00  ICCREA BANCA SPA [N (840032 EUA 230,008.00 171, 722.00 1.05
190,000.00  INTESA SANPADLO WiTA 584 FRN 31/12/2049 EUR n7,100.00 97.648.00 0.60
WHilities 203,766.34 282, 586.21 1.74
300,000.00  ENFL SBAFRN 24094073 Lso 303,766.34 1B2,586.7% 1.74
Energy 287,625.00 245,429.00 1.53
300,000.00  ERI SPA FRM 3171272090 ELiEL 2B7.675.00 4%,425.00 1.53
FRAAKCE 1,425 152.72 1,385,833.54 a.57
Financials 758,305.87 727,595.54 3487
S00.006.00  BNZ PAHIDAS 5A FRN 315272055 UsDr d56.164.87 454.35%.54 277
300,000.00 LA BANQUE FOSTALE SAFRM 174572026 EUR 302.221.00 Z73,636.00 1.68
Energy A66, 766,85 468,136.00 2.87
S00,00D.C0  TOTALENERGIES SE FRM 2041277049 EUR 466, 76685 ABE 330,00 28¥
Utilitias 200,000.00 1549,65908.50 1.23
200,000.60  ELECTRICITE DE FRARSCE 5A FTIUN 3171272029 FUR 200,300.00 199,0498.00 1.23
GERM AMY 4259,373.00 386,326.00 2.37
Financials 339,723.00 298,356.00 1.83
300,000.00  ALLIAMZ SE FRM 3141272049 EUR 330,723.00 298 356.00 183
Health Care 89,650.00 87,970.0a 0.54
100,500.00  BAYER AG FRIMY 20032082 EUR BG.650.00 BY, 970,00 .54
METHERLANDS 352,18T.57 303,328.27 1.80
Financinls 352,387.57 309,329.27 1.80
BOUCDO.CO  AEGCON NV FRM 20062040 MLG 35238757 309,329.27 1.8
UNITED KINGD N3 321,231.21 207, 317,94 102
Financials 249,482,271 117,354.98 1.33
30000000 STANDARD CHARTINZD FLC FAN 294012010 so 240,482 2t H17.354.50 133
Telatommunication Services 77,750.00 75,9087.60 0.49
10060000 VODAFONE GROUP [LC FRN 27Ma2agn EUR T4,750.00 F9.907.00 .45
SPAIN 2G6,915.8B 165,497.00 1.63
Financinls 266,915.88 265,491.0D0 1.63
FRACN0.00  BAMCO SANTANDER SA FRM 31/32R200% EUR 266,295.85 265,451.00 1.63
UHNITED STATES 170,580.79 155,837.03 0.98
Financials 176,589.73 155,837.02 0.98
200,000.00  EVEREST REINSURANCE HDLDINGS $4C FRN $5405/2037 so 170,389.7% 159,B37.03 0.93
Zero-Coupon bonds 460,570.53 453,856.63 2.79
GERRMANY 299,857.50 188,570.00 1.77
Health Care 299,857.50 188,570.80 1.77
JAG00.60  FRESENIVG 5 & CO KiGAA 0.00% 3140172024 EUR 299,857.50 788,570,320 177

The accompanying ribtes form an ipegrat part of these finarstial statements.
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PORTFOLIO AS AT 31 DECEMBER 2022 IN EUR

94 of
Quantily  Description Cumency Accuisition coat Mzrkit value et Asses
CAYMARN ISLANDS 160,713.03 164%,296.63 1.02
Financials 160,713.03 165,296.63 1.02
21407406  PERU FAYROLL DEDUCTICN FINARLCE LTD 0.00% 0171 1420729 LSOy 160,713.03 167,296,863 i.02
LGt Shares 1,343,857.31 1475.750.10 2.06
FRANCE G00,732.11 706,269.21 4.33
Finencials 600,732.11 706,269.21 4.33
47100 SYQUANT CAPRTAL - HELUA CPPDRTUNITES -A- EUA £00,732.11 706,269,214 4.33
AUSTRIA 563,325.57 594,16%.39 3.65
Financials 563,325.57 594,161.39 3.65
3,200.27  EHSTE SPARINVEST - i5PA BOND EMERGING MAARKETS CORPORAIE ELA 553,3}5\5‘ oa4,161.3% 365
IRELARD 17%,805.63 175,319.50 1.08
Financiala 179,803.63 175,319.50 1.08
§00000  SHASES EUR LLTRASHORT BOSD UCITS ETF fUR 100,280.18 95,660.04 061
30000 (SHAAES EUR SFLATION LINKED GOVT BOND UCHS FTF tuRn 79,529.45 75,689.50 047
Warranis 0.00 0.00 0.00
L)L g s
[TALY 0,00 0.04 0.0
Consumer Discretionary 0.00 0,00 Q.00
3,619,000  WEBURD SPA 0208720304 EUR 0.00 5.00 n.no
TRANSFERAHLE SECURITIES LISTED OK ANOTHER AEQULATED MARKET 5497,469.10 572,376.92 3.51
Ordinary Honds 295.657.70 186,631.19 1.6
HOMKAY 295,687.70 286,631.19 176
Evnvergy 295,687.70 286,637.19 1.76
I90,000.00 VA ENERGI ASA 7.50% 1501/2028 Liso 2a5,6E7.70 286,631.19 1.76
Eloating rate notes 291,781.40 285,745.73 1.7k
ITALY 251,781.20 285,745.73 1.75
Financials 291,701.40 285, 745.73 1.75
INO000.00  INTESA SAMPACLO SRAFRM 2141172033 UsD 291,781.40 285, 14573 1.7%
DIHEH IRRASFLHABLE SECURITIES 396,930,332 444,812.44 2.12
Floating raie notes 396,930.33 344,8572.23 2.12
ITALY 396,930.33 344,872.49 2.12
Financinls 396,930.33 344,872.49 2.12
SO0,000.00  IHTESA SANPAGED SFA FRN 030872032 usn Fp,230.13 344,872.49 2.12
INVESTMENT RUNDS 103,157.05 £#9,750.00 0.55
UCT Shares 103,157.05 B9,750.00 Q.55
SAELAND 103,151.05 8%, 750.00 3.55
Financials 103,157.05 B3, 750.80 0.55
70,000,000  1SHARES M3CHTHINA A UCHS ETE ELIR 103,152.05 g9,750,00 0.55
Total portfolio 15,469, 74371 14,875,695.67 91.31

++ Defaulied 7 delisted

Thi acrornpanying rotes ferm anirtegral pert of thase finarcial staterments.




NEW MILLENNIUM - Totzl Return Flexible

OPTION CONTRACTS AS AT 31 DECEMBER 2022

Purchase
s Commitmarit
Quantity Saln CallPun Description _urrency  Acquisitions cost  Market value EUR)
OFTION CONTRACTS TB.O041.18 70.819.55 4.402.868.44
PURCHASED B6,617.7% 77,264,.08 0.00
10 Purchase AU SEPSO0 ERAIND 3,900.00 17032023 uso 6481771 61, 72408 .00
20 Purchase CALL FURD STOXX 50 FR 2,900,600 17/03/2023 TUR 22,000.00 16.240.00 a.oa
WWRITTEN 45,576.53 -7, 144.583  1,8D3,068.44
-10 Sale CAEL SEPEO0 £8AIM 4,300,090 1 7032023 usg ~L67E53 -7, 144,53 1.803,B5B .45

The countarparties are discloeed in Nate §3.

Tha accompanying rates form an integral pert of these financial stalenents,




NEW MILLENNIUM - Total Return Flexible

FORWARD FOREIGN EXCHANGE CONTRACTS AS AT 31 DECEMIBER 2022

fmourd  Currendy Amount  Curmency Unrealised profivioms

Maturity bought  bought sold sofd {ELR)
50,124.42

15032023 S, 710,B44.28 EUR B,080,000.00 usD 50,124.4%

The counisrpartes are disciosed in Note 13.

The accompanying rotes form an integral part of these finarcial statements.

77



NEW RMILLENNIUM - Inflation Linked Bond Europe

STATEMENT OF NET ASSETS AS AT 31 DECEMBER 2022 IN EUR

Assets

Investments in securities at market value
Banks balances

Amounts due from brokers

Interest receivable

Receivable on subscriptions

Other assets

Total assets

Liabilities

26,495 654,08
830,045 .84
73,459 39
104,244 55
424.31
3,598.53
27,507,426.60

Fayable on redemptions
Other liabilities
Tatal Habilities

Total net assets

Currency Net Asset Value per Share
Class A EUR 104.27
Class | EUR 110.69
Class L EUR 168,08
Class ¥ ELR U841

The accempanying rotes ferm ars integral pert of these financial statpments,

-90.23
-538,853.72
-58,5943.95

27,448,492.65
Shares outstanding
22,338,150
185,771,873

198,926.000
21,896.025
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NEW MILLENNIUN - inflation Linked Bond Europe

STATEMENT OF OPERATIONS AND CHANGES IN NET ASSETS FOR THE YEAR ENDED

31 DECEMBER 2022 IN EUR

Net assets at the beginning of the year

37,821,672.95

Npt income frnrn investrnanis 3,098,944 73
Cther income 15.84
Total income 3,038,960.57
Management fees {Note 5) -154,836.66
Advisory fees {Mote 6} -15,872.90
Depositary fees (Note 8) -19,918.61
Subscription tax {Note 3) -5,048.86G
Central administration fees {Note B) -32,846.91
Transfer agency fees -7.632.0¢
Professional feas {Note 9 -g,350.27
Frinting fees -1,601.76
Other charges and taxes (Mote 4) -18,911.35
Total expenses -266,019.39
Net investment income  {loss) 2,772,941.18
Net realised profit /7 {ossh on:

- Investrments {Note 2b} -,432 97262
- Futures contracis -19,B54.00
Change in unreatised appreciation / {depreciation) on:

- Invastments -2,507,071.83
- Forward fareign exchange contracts and foreign currencies {Note 2d) 890.19
Mot result of operations for the year -1,186,067.08
Distributions (MNote 14) -12,537.73
Subscriptions for the year 5,269,947 .30
Redemptions for the year -14,444 532.79

Met assets at the end of the year

27.448,482.65

The sccompanying rntes ferm an integral part o these finarial statoments.
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NEW MILLENNIUM - Inflation Linked Bond Europe

FORTFOLIO AS AT 31 DECEMBER 2022 iN EUR

h of
Quantity  Description Curmency Actuisibon cost Matket value  Het Assers
PORTFOLIO 259,707,307.16 2E,495,654.08 96.53
TRANSFERAOLE SECURITIES LISTED ON AN OFFICIAL 5TOCK FXCHANGE 10,3168,811.37 25,899,062.50 o436
Ordinary onds 24,307,497.34 22,084,3108.78 80.46
FILANCE 13.690,351.04 10,782, 790,55 39.29
Government 114190,855 27 10.587,348.55 38.57
4,965.545.80  FRENCH REFUELIC GEVERMMENT FORD OAT 0.19% 01032026 EuR £,453,404.75 4,915,455 F7.m
444601500 FRANCE REFUBLIC GOVERNMENT GOND AT 1.859% 250772027 EUA 4,847,113.71 4, 731,538.08 ¥7.24
3733205 FRENCH REFUBLIC GOVERNMENT BOND OAT 0.10% 250772047 EUR £00,590.57 AB5,5901.28 1.77
3210196 FRANCE REFUBLIC GOVERNIENT BOND CAT 1.80% 250772010 CLA 421,256 24 453,763 GR 1.6%
Finandaly 149,495, 77 185,442.00 0.72
200,00000  CREDE AGRICOLE S48 3.38% ZR07/2027 EUR 199,495.77 195,442 00 372
ITALY G,663,308.0 5.899,400.22 21.49
Government 6.163,920,37 5710,330.22 20.80
A360,018.70  BTP 3.10% $ WOIRAGE FUR 2,867,465.24 2,511,295,30 015
286649260  BTP065% | 5/0520i6 EUR 2,700,137 .57 2,387,751.17 8.71
Big932.47  HTP2.35% |%/0%20:5 EUR 896,31175) BOB, TB3.15 2.94
Financials 19%,207.69 185,070.00 0.69
200,000.00  BANCA DEL MEZZOS ORNO-REDIOCREDITO CEMNTRALL 565 1,500, EuR 199,287 89 189,070.00 069

QAN G024
GERMANY 5£,953,938.29 *402,718.01 19.68
Sovernment 5,553,938.29 5401, 110.01 15.68
282221270 DEUTSCHE BUMDESREPUBLIY, INFLATION UNKED BOKD D 104%: ELUA 3,325,467.88 2.798,534.34 1119

1 5042026
VEB4,E50.96  DEUTSCHE BUNDESREPUSLIE INFLATION LINKED BOKD 1) G4, ELIR 1,794,861.29 §,706,945.019 B22

15/04£2030
HGE78.32  DEUTSCHE BUNDESREPUALIY INFLATION LUNKED BOND 0. {05, ELA 1,033,612.12 836,615,686 3.27

1 5042046
Floating rate notes 1,210,822.39 1.101,706.72 4.01
UNITED K1RGDODM 193,0:3.26 aA53.572,72 1.69
Finandials 4593,043.26 A63,572.72 1.69
dbB,000.00  HEBC HOLDMIGS PLC FRY 29¢1 272040 £Va 493.043.7¢6 4563,572.72 1.69
HETHERLANDS 20%,160.43 185,430.00 0.67
Cansumer Discretionary 201,160,433 185.430.00 0.67
20D.000.00  VOLESWAGEN (NTERMATIONAL FINANCE MV FRN 313200 ELR 204,160.47 Y85, 430.00 0R7
FRANCE 217,470.08 184,071.60 0.52
Utilities 117,885.27 5%,392.00 0.35
H00I0.00  ELECTRICITE OF FRANCE SA FRY 20M1/2040 ELIA 147.885.27 0%, 392 .00 .35
Finandcials 95,504 H1 B7,679.00 1,32
RO0D0.a0  SOCETE GEMERALE S FAN 2471 /7030 EUA 99,584 .81 A7.679.00 L3z
S5PAIM 195,545.79 177,3710.00 0.65
Financials 199,545.79 177.370.00 (LES
20000000 CAIKABANY SA FRM 18/13/72026 EUR 190 545 79 177,370.00 0.6S
ITALY 99,602.83 92,263.00 .33
Financials 99,602.83 92,261.00 033
190,600,000 UNICRERT 588 FRM IBMGR025 LuA 99,602.83 03,263.00 .33

The accempanying notes foom an integral parl af these finarcial statements.
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NEW RRILLENNIUM - inflation Linked Bond Europe

PORTEOLIO AS AT 31 DECEMBER 2022 [N EUR

% ot

Quantity  Desguption Cumency Acmuisiton coal ket value  Het Assats
Feru-Goupon bonds 2,850,5714.64 2,713,047.00 9.89
ALY 2,550,5412.68 1,522,105.00 2.19
Government 2,4800,00D.00 2,757,280.00 B8.37
7.400,000.00  BTPO.00% 221 17208 EUS 2.400,000.00 1,297 280,00 a3z
Utilitias 250,5412.68 F14,625.00 0.82
250,000,090 ACEASPA 0.00% 280072025 EUR 260, 542,65 224,825.00 0.82

CHINA $99,971.86 150,942.00 0.70
Financials 199,971.56 154, 542,00 0.70
200,000.00  BANK OF CHINALTD 9.00% 28/d/10374 ELIE 169,671 96 190,943,040 0.70
INVESTMENT FUNDS 738,412,759 596,591.58 2.17
ULl Shares 738,471.79 596,591.58 217
JERSEY 138.A17.13 596,597.58 2.37
Financials 738,472.79 5gg,597.58 2497
20,G90.530  WISDOMTREE INDUETRIAL IAETALS EUR 738,472.79 L0655 B8 217

Total portfolic 25,107,307.1¢ 16,495,654.08 96.53

The sccormpany

ing rotes form an integral part of these finarial statements,
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NEW MILLENNIUM - Augustum Italian Diversified Bond

STATEMENT OF NET ASSETS AS AT 31 DECEMBER 2022 iN EUR

Assets

Investments in securities at market value

Banks balances

Amounts due from brekers

Unrealised profit an forward foreign exchange contracts
Interest receivable

Total assets

Liabilities

{Note 2a)

(Notes 2¢, 13)

50,225,842 14
1,059,349 59
1,036,245 44

223,400,132
772,895.92
53,317,732.22

Unreafised toss on forward foreign exchange contracts
Other liabilities
Total liabllities

Total net assets

Currency
Class A ELIR
Class D ELIR
Class t EUR
Class L ELH

(Notes 2c, 13}

Net Asset Value per Share

12250

C4.02
121.94
24

The sccermpanying rotes form an irtegral part of these Hinsrcial satements,

-1,182.02
-137,347.74
-138,529.76

53,179,203.46
Shares outstanding
19,814.920

6,306.879

378,577 662
11894000




NEW MILLENNIUM - Augustum Italian Diversified Bond

STATEMENT OF OPERATIONS AND CHANGES IN NET ASSETS FOR THE YEAR ENDEL:

31 DECEMBER 2022 IN EUR

Net assets at the beginning of the year

63,945,371.64

Mrt incnme from investmenss ? RG7 RAO G5
Dther income 132 .89
Total income 2,653,013.84
Management fees {Mote 5) -445 320.38
Advisory fees {Mote B) -16,093.69
Depusitary fees {Mote 8) -31,482.22
subscription 1ax% {pota 3} -6,760.89
Interest paid on swap contracts -34,236.12
Central adrninistration fees {Mote 8} -36,733.77
Transfer agency fees -4.614.60
Professional fees {Mote 9) -9.830.91
Printing fees -2,23B.42
Dther charges and taxes {Note 4) -24,963.87
Total expenses -612,274.87
Net investment income / {loss) 2,040,738.97
et realised profit /7 {lossy on:

- Investrments (Nate 2b) 409,630.70
- Forward foreign exchange contracts and foreign currencies -1,397,026.94
- Futures contracls 801,420.20
Change in unsealised appreciation / (depreciation} on:

- Investments -8,836,665.04
- Forward foreign exchange contracts and fareign curraricies {MNote 2c) 781,493 53
Met result of operations for the year -6,200,408.58
Distributions {Nate 14} -38,846.27
Subscriptions for the year 5,096,428.21
Redemptions for the year -0,623,341.56

Net assets at the end of the year

53,179,203.46

The sccompanying rotes ferm an integral part of these finarxial slatements.
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NEW MILLENNIUM - Augustum ltalian Diversified Bond

PORTFOLIO AS AT 31 DECEMBER 2022 IN EUR

k) of
Quantity  Description Currency Acguisition eost Morket value  Her Assets
PORTFOLIO 55,940.913.98 50,115,842, 14 24.45
TRARSFERAELE SECURITIES LISTED DM AN OFFICIAL STOEK EXCHANGE 51,763,324.83 47,190,625.17 88.74
Ordinary Hends 18,271,3D2.55 16,490,512. 94 31.01
ETALY 15,919,566.52 14,406,017.30 27.09
Financiala 9,424,262.51 1413,092.00 15.682
2,100,000.00 VITTORIA ASSICURAZ QMY SPA 57584 1 (/0772028 EUR 2,212 31510 2,411,235,00 397
LR000000  BANCA PGAOLARE DI SONDRIO SCRA .38, 0342024 EUR 1.679,240.00 1.654,576.60 in
50000000 AZINMUT HOLDING 5PA REG 1.63%h 1241272024 EUR ,d08,837.5] 1,423 84500 2.68
[,000,c00,00 IMBORILIARE GRAMCE DISTRIZUZIONE SO SPA 2.1 3% 2BAN72024 EUR G43,360.00 914,020.60 1.72
200,000.00 ILLERAITY BAME SPA 55631% 18/1 772025 EUA £00, 000,00 BOR,248.00 1,62
1.000,000.00 EURDVITA ASSICURATHOM SPA 6.00%, 271347025 EUR I,DD!J,DUU,UD LB0,000.5D 0.4
500,000.00  ANIMA HOLDNG SPA 1,753 234042035 k] A485,250.00 A48, 775,60 [.84
408,000.00 NET MSUHAMCE 598 5.10% 28002021 ELR 400,000.00 319,568.50 0.6
250,000.00 MEDIDBEANCA DANCA DY CREDITO BNAMZIARIC 5PA 1,135 EUR 256,500.00 135,425,00 1344
230447025
Industrials 5,393,607.01 A48421,755.80 D91
[500,000,00  HFRASTRUTTURE WIFTLESS IFALYSHE SPA 1E3Y% 211102028 Fu& 1,:196,325,00 1205, 780,060 2.40
VEUGULLD  AWERUR D SEA 4 8849 JHRAU LLH UL T, bl L By, 430,00 1.51
7090000 SWEBURD SPA 5.8B%h TR/12/2025 EUR 765,383.00 642,304 80 P21
50000000 FEER 8DCO SEA 11.009% 2571072027 EUR 486 250,00 531.500.02 1.0
E00.000.00 SOFMA HOLDING SPA 1.75% 150172028 ELlR 579,444.00 405,762 54 0.93
L430,000.00 INFRASTRUTTLIRE WIFELESS [TALIAME SN 1,838, N8072016 ELUH 439,045.00 486,000,060 0.86
540,000,890 SALINYHIMPREGILO SP 1.7505 2612024 ELR 407,020.010 416,275.00 0.84
200,000.00  +FONAADO SPA 2.38% 0B/D1720726 ELR 198,520.00 188, E94.04 036
Consumer Disaretionary 561,697.00 540,798.00 1.02
300,040 00 GANMBAA BIDCD S.PA 6.25% 15072025 EUR 15700 283 ERECD 0.55
250,000,890 HAGGIC B C SPA 3 53% 30104020325 EuR 258150060 247,230.00 0.47
Informafion Technology 350,000.00 321,029,50 0.6%
350,000 05 WIIT 5PA 2.38% DA/10/2028 ELR 350,0G0.00 32302050 iret
Government 306,000.00 2812,342.00 0.53
0,000,000 ALMAVIVA THE ITALAN IMN 4,338, 3041072026 EUR J00,0006.00 182,342,040 051
UMNITED STAYES 1,111,611.03 598,019.84 1.88
Energy 1, 3111,611.03 $98,819.84 1.81
100000000 BRI LSA INC 7308, 152512037 uso 1Liv1615.63 ang,B16.84 188
FRAKCE G28,950.00 557,400.00 1.05
Telecommunication Services 620,950,00 557.400.00 1.05
SI0.000.00  113AD HOLDING SASU 51396 1511072026 EUR 2305000 R57.400.00 1.5
LUKEMBOURG 691,175.00 518,275.00 0.95
Telecommiunication Services 611,175.00 518,275.00 0,89
500,000.00 TELECON [TALIA FINANCE SA 7.75% 24012033 ELA 611,175,010 E28,275.04 1.09
Floating rate notas 32,596,718.58 30,700,112.56 5173
ITALY 27,021,446.4°% 26,919,802.25 L.65
Financials 2%.897,915.71 2%,0332,523.12 39,53
3,300,000,00 ALSICHRAZIONI GENERALL 5PA FRN 23406/24040 GEP 3,183,482 .40 3672,655.12 6.90
3,000,000.00  UNICREDIT SPA FRH 3341272089 EUR 3,160,233.33 2.908,000,00 547
2.5300,000.80 PHECORANK BAMCA FANSCO SEA ERM 231272058 LUR 2,673,050,00 2415500.00 454
1.300,000.00  )HTESA SANPADLCT VITA SFA ERM 3141242049 EUR §.289,050.00 i,265,424,00 239
120000000 SOCETA CATTOUCA 2 ASSICLRAZION 57 FRN 3A1252047 EUR 1 282,875.00 YWARIAILD 212
+.000,000.060 BPER BAMCAFRM 200012033 LUA 1,097,300.00 1040,720,00 1.8

The accempanying rotes form an integral part of these financial statemens,
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NEW MILLENNIUM - Augustum Italian Diversified Bon

PORTFOLIO AS AT 31 DECEMBER 2022 iN EUR

% of
CQuamity  Bescrption Curmency Accuisitan cost tzrhit vedue Mot Assats
1,000,000.00  ARSSIMA VITA SRA N AG0OBI03Y EUR 1,1300,000.00 984 410.00 1.B5
100060000 UHIGNE [ BANCHE I"ALIANE SPA REG FRN 211272004 FUA 1,000, 000,00 §40,350.00 1.7
1,000,000.00  [CCREA BANCA SPA FrN 28¢1 /2029 EUR 1,020,C00.00 $32,350.04 1.75%
1,000,000 00 UNIPOLEAT ASSICURAZION! 5RA FRH IW2R089 ELIA 1,600,000.00 a08,060.00 1.1
1.000,000.00  TNTESA SANPAOLO 560 FRN 331212099 ELR GEB. T50.00 730,720.00 1.37
700,000.00  BANCO BPM SPS FRN 31412742000 ELR 702,400.00 J06.734.00 133
700,000.00  BANCA BOPOLARE DI SONDRIO SCFA FRN 30/0720249 EUR 732.850.00 GHA T51.00 1.29
500,000,000 BANCO DPR4 SPA FRM 21012028 EUR 408,115.00 ADG,4B5.1R) G103
ROD,CO000  [CCREA BANCA SPA PRY 20M0052027 EUR 500,000.00 492,245.00 0.83
SO0,0R0 00  BPER DANCA FRN 010272028 EUR 490, 723500 428,635.CO 3,92
5006,000.00  BANCO OPM SPA REG FRM 32039 EUR 541,250.00 461,520.00 .87
500,000.00  ICCAEA OANCA SFA PN 1204/2032 EUR s00,000.00 429,305.00 03t
000000 UMIPOLSAL ASSICURAZION) SPA FRN 39/12:2049 EUH 329,625.00 209, 367.00 056
Utilities 3,183.410.68 3,196,830.13 5.20
3,500,000.00  ENEL SPA AR 24094 073 =D 3,183,410.68 3,296,839.12 E20
Energy 2,242,630.00 2,155,015.00 A4.05
1.,500,000.00  EM)SEA FRN 3101222099 EUR 1.2:8,600.00 1,247.345.00 234
1,000,000.00 BN 5P FRM 317322059 EUR §04,020.00 a07,570.00 I.71
Consumer Discretionary A497.450.00 465.425.G0 0.88
500,000.00  SOLDEN GODSE SPA FRM Y&05/2027 EUR A497,450.00 ABS,425.00 n.2g
UNITED KINGDOM 2,173,341.30 1,787,798.483 1.36
Financials 2,173,241.30 1,787, 798.83 3.35
1,000,000.00  ADTHERAY LIFE FLC REG FRN 3171272009 GEP £,400,121.30 LOUL 01582 1.90
1,000,000.00  EAACLAYS SANK FLC FRN 287125049 EUR 773,750.02 716280.(0 146
NETHERLANDS 1,8011,350.87 1,100,111.48 .26
Financials 1411,350.87 1,200,111.48 2.26
216500000 AEGUN NV FRN 29/0572049 NLG 950,797 37 B37.132.33 158
500,000.00  ING GROEP MV REG FRN 3141272009 (] ASN553.50 362,580.1% 065
LUKEMEOURO t, 110,000.0 F11400.00 1.45
Financials 1,110,000.00 772,400.00 1.45%
200000000  MITSUBEH UR) WVESTOR SERVICES & BANKING LUXERMBOURG 5A FUH 1.110,000.00 772,400.60 1.45

FRW 15272000
Asset and Morigage Badked Securitiey A75,283.70 D.47 0,00
ITALY 475, 283. 70 oAy 0.00
Financials 475,283,710 0.47 0.0
A7A571.R6  SPY PROJECT SRL 7.00% 1501 172037~ EUR 47528370 o.47 0.00
TRANSFERADLE SECUTUTIES LISTED ON ANOTHER AEGULATED RARKET 2,536,523.28 2,004,598.52 3.76
Ardinary Bonds 1,642,516.28 1,235,501.13 2.32
LUKEMBOURG 1,647,516.18 1,295,50%.13 2.32
Tslegoramunicafion Services 1,642,516.28 1,235,501.13 2.32
1,700,000.00 TELECOM ITALIA CAPTAL SA B.00% 300572034 k0 1,647 51628 1.235,501.13 2.42
Floating rate notes aa9,007.04 755,007.39 1.44
ITALY 089,007.00 765,097.33 1.42
Finandals 889.007.00 765,097.39 1414
120000000 LKW REDIT SBA FRM JDRIGRA35 50 &EB9,007 00 T65.0297.39 1.4

The scoompanying rotes forman ircegral part af these finarcial statements.

e
[Ea]




™

MEW MILLENNIUM - Augustum italian Diversified Bond

PORTFOLIO AS AT 31 DECEMBER 2022 IN EUR
W I'J{
Quantity  Dezcription Curency Arguisitan rost Market value et Assers
OTHER TRAMSFERABLE SECURITIES 2,140,965.87 1,034,618.45 1.55
Ffoating rete notes 1.150,895.15 1,034,617.46 1.95
ITALY 1,150,895.15 1,034,617.46 .55
Financials 1. 150,895,195 1,034,617.46 1.95
1,500,080.00  INFESA SANPAOLD SFA FRN D1A06/72032 L0 1,150,805 15 1034 677,45 1.85
Asset and Morlgage Badied Securities 590,070.72 0.99 0.00
ITALY 990,070.7% 0.95 0.00
Firnancials 990,070.72 0.59 n.00
$00,000.00  SIEARA ONE 5PV SAL F.O00%, I0/06/2025° EUR %90,0170.72 0.59 G.ao
Total! portfolio 5E.940,413.98 50,2125,842.14 24.45

* Searity prized at fair valse

Tha sccompanying rotes form an integral part af these finarcial statements,
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NEW MILLENNIUM - Augustum ltalian Diversified Bond

FORWARD FOREIGN EXCHANGE CONTRACTS AS AT 31 DECEMBER 2022

Amourd Cusrency amount  Currency Unresfiszd profitioms

Plaiturity bought  hought sold sold {EUR)
222,218.11

1540372023 a0,000.0n GEP 91,07B.45 EUR -1,182.02
154032023 5,088,734.08 EUR 4,3%0,000.00 GARF 155,667 28
15/03/2023 7.686,581.02 EUR 2,174,000.00 w50 57,362.94
15372023 18&,873.55 ELR 200, 000.08 1] 369.9%

The counterparties are disclossd in Nete 13

The accosnpanying ribtes form an irdegral part of these finarcial staterents.
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MEW MILLENNIUM - Augustum Market Timing

STATEMENT OF NET ASSETS AS AT 31 DECEMBER 2022 IN EUR

Assets

investments in securities at market value
Banks balances

Amounts due from hrokers

Interest receivable

Total assets

Liabilities

(Note 2a)

2,972,721.40
185,398.06
79.66
2,113.19
3,160,312.31

Dther Kabilities
Total liabilities

Tatal net assets

Currency
Class A EUR
Class D EUR
Class | EUR
Class L EUR
Class Y FUR

Net Asset Value per Share

1233
£2.50
11210
112,76
£5.85

The sccornpanying rites form an integral part of these finarcial Satements,

-33,910.60
~33,910.60

3,126,401.71
Shares autstanding

21,288.954
2,950.845
6,250,000

9.000
30.108
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NEW MILLENNIUM - Augustum Market Timing

STATEMENT OF OPERATIONS AND CHANGES IN NET ASSETS FOR THE YEAR ENDED

31 DECEMBER 2022 iN EUR

Net assets at the beginning of the year

3,578,592.84

Met income fram investmenis 11,170 A9
Total iIncome 12,170,69
Management fees {Note 5) -5,020.31
Advisory {eas {Mote 6) -15,454.88
Depositary fees {Mote 8) -3,537.28
subscription tax {Note 3} -215.75
Central administration fees (Note 8) -20,921.17
Transfer agency Tees -69.78
Prizfessional fees (MHote 9) -8565.13
Printing {ees -230.84
Other charges and taxes (Mote 4) 38,237.92
Tatal expenses -02,252.27
Net investment Income / {{oss) -74,081.58
ret realised profit 7 {loss) on:

- Invastments {Note 2b) -05,616.08
- Forward foreign exchange contracts and foreign currencies 13,719.94
- Futures comracts 56,639.62
Change in unsealised appreciation » (depreciation} on:

- Investments -2060,172.66
- Forward fareign exchange contracts and foreign curencies {Note 2c) -2,260.92
Met result of operations for the year -326,771.68
Distributions {Mote 14] -7 .465.92
subscriptions for the year 24,990.60
Redemptions for the year -142,943.53

Nef assets at the end of the year

3,126, 401.719

1he accompanying rotes farm ars integral part of these finareiai statements.
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NEW MILLENNIUM - Augustum Market Timing

PORTFOLIO AS AT 31 DECEMBER 2022 iN EUR

% of

DJuantity Cuirenicy Arguisitan crst bAzrket vafue  Net Assels
PORTFOLIO 2.0824,115.38 2,972, 72140 95.09
TRAKSFERABLE SECURITIES LISTED O AN OFFICIAL 5TOCK EXCHANGE 2,824,115.38 2,972, 721.40 95.09
Shares 217,691.39 43,459.59 1.39
ITALY 27.607.58 41,456.00 1.9
Finandals 27,601.58 43,456.00 1.39
280080 TFHMECOEANK BANLCA FINECO SFA EUR 27,607.58 43,455.00 132

LIRITED STATES 2581 3.59 0.00
Energy #5.81 3,59 0.00
38.2ran PETROGKIEST ENERGY MNC** usn B5.81 354 0.an
Flaating rate notes 247,662.14 130,0600.50 7.36
HETHERLANDS 147.266.14 137.480.50 440
Government $472,266.14 137 480.50 1.40
200,000.00 ING GROEP MV FRN 21717/2003 LISl 147,266.14 §37 48050 .40
FRANCE 100,386.00 82,520.00 2.96
Financials 1040,395.00 52,520.600 .55
100,080.00 BMP PARIBAS SA FRH 2500772025 EUA 103,396.00 92 53000 2896

LS Shares 2,549,759.85 2,659,172.94 BS.{M7
LUXEMODURG 2,548,759,85 2,6%55,172.94 8506
Einancials 2,548, 759.85 2.655,172.94 B5.06
3.365.80  WEW MIEAEMINIUBA - AUGUSTUM HIGH QUALITY BOND J- EUR 532,679.67 53204243 7.2

154000 NEW MILLENNURA - AUGUSTUM ITALAN DIVIRSIFIED TOMD -I- EUR 458, 887.04 587.621.52 16.56
F1BBAEE  AZFUND 1 - A7 ALLCCATION INFERMATIONAL 50%-100% EUR 382,358 B4 448 253162 14.24
393578 NEW MILLERMUM - AUGUSTUM EXTRA EURC HIGH QUALITY BOND ELR 4%14,290.04 421,128.35 1397

YOE7RIE AIFUND 1 - A7 80MD GLODAL MACRD -AL ELR 230400005 J50,483.25 n21r
53498.13  AZFUND 1 - AZ BOMD TARGET 2027 -AAZ- EUH 280,544.18 152 BRZ.EL a.0s

£07.83 HEW BLEENFIUM - ALGUSTURN CORFORATE BOND -i- EUR 150,040.04 139,758,127 447

Warrants 0.00 40,088.37 1.28
TALY 0.0 440,088.37 1.2
Financials .00 an,088.37 1.28
4.524.00  NET INSUAANCE 584 21/05/72023 EUR 4,00 40,088 .37 t.28

URITED STATES 0.0 D0.00 .08
Consumer Staples 0.0 D.00 0.0
1.751.00  CEC BRAMDS LLC 311202025+ usn 0.0 0,60 000

Total portfolio 2,824,115.38 1,9712,721.40 95.03

**  Delaulted ¢ delisted

The sccompanying rotes form an integral parl of these finarcial stalements.
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NEW MILLENNIUM - VolActive

STATEMENT OF NET ASSETS AS AT 31 DECEMBER 2022 IN EUR

Assats

Investments in securities at market value §,229,655.81
Banks balances 243,148.15
Amounts due from brokers 325181.11
Unrealised profit on futures contracts {Wates 2d, 13) 7,153.99
Interest recefvable 45,246.50
Ciher assets 3.413.32
Total assets 5,854,101.88
Llabilitles

Cther labilities -34,593.76
Total liabllities .34,593.76
Tatal net assets G.819.508.12

Currency
Class A EUR
{lass D E1R
Class | EUR
{lass L tUR

Net Asset Value per Share

£4.71
£5.30
£3.42
Lt

The mccompanying rates farm an integral part af these finarcial statements.

&hares outstanding

4,357 180
11.557
57.337.806
CERELY
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NEW MILLENMIUM - VolActive

STATEMENT OF OPERATIONS AND CHAMNGES IN NET ASSETS FOR THE YEAR ENDED

371 DECEMBER 2022 IN EUR

Met assets at the beginning of the year

6,420.617.21

MAt incomea frnm investmpnts 104,414 75
Total Income 103,414.25
Management fass {Nola 5) -61,077.43
Advisory fees (Note B} -15517.82
Depositary fees {Note 8) -3,7949.82
Subscription tax (Mote 3 -686.74
Central administration fees {Mota 8 -31,036.63
Transfer atency faes -2, 887.54
Prefessianal fees {Nole 9) -8,545.09
Printing fees -291.70
Other charges and taxes {Mote 4) -11,684.02
Total expenses -135,527,60
Met Investment Income / (loss) -32,113.44
Met realised profit / (loss) on:

- Investments (Note 2b) -1,298,453.79
- Forward fareign exchange contracts and foraign currencias 31,373.18
- Fiures contracts 749 549 19

Change in unrealisad appreciation s (de preciation} on:
- Investments

-233,131.42

- Fonward foreign exchange contracts and foreign currendies (Note 20) -7,254 40
- Futuras contracis {Note 2d) -73,636.57
Net result of operations for the year -863,667.25
Distributions iNote 14) -41.26
Subscriptions for the year 5,403,145.4%
Redemptions for the year -5,140,546.07
Net asseis at the end of the year 5,812,508.12

Tha accompanying rates Jorm an integrat part of thase financial statements,
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NEW MILLENNIUM - VolActive

PORTFOLIO AS AT 31 DECEMBER 2022 IN EUR

2 of
Quantity  Doscription Curency Acansiion cost pAarket value et fssefs
PORTFOLIO 5,541,779.35 £.12%,655.31 B9.B7
TANSFERARLE SECURITIES LISTED OR AR DFFICIAL 5TGCK EKCHANGE 5541, 77235 5,219,655.81 89.87
Shares t71,955.68 135,785.00 2.40
GERMANY 143,016.23 135,785.00 2440
Yelecormmunication Sarvices 113,416.23 134,785.00 2.40
7.500.00  DEUTSCHE TELEKOM &G REG EUA 143,41623 Y39,785.00 2.40
ITALY 28,538.45 .40 0.00
Consumer Disaretionary 20,539.45 0.00 o.M
14,430.00 SEFAPLICERAENTE SFA*™ EUH 24,530.4% 0.GI 0.00
Ordinary Bonds A,317,644.43 A4.034,413.8% £9.23
ITALY 795,583.0E 740,652.64 12.73
Gowerrgnent 371,669.56 354,410.64 G.09
200,000.00  BYPA.75% 0YO920: 8 Eul 390, 508.0% 207,200,070 156
[55,056.50 BTP 0.55R 21M52026 EUR 161,161.47 147,210,644 253
tndustrials 213,785.48 194,557.00 3.34
100,000.00  (EONARDO op A 88% 240372025 EUA 120,742.28 104,341.03 174
100,000.00 ATLAMTIA SPA 1.63% 034272025 EUR 93,037.20 53,416.00 160
tHilities 210,138.02 191,645.00 3.30
10000000 EAGSPA R BRAs 1108I020 EUR 108,542 RO 06,098.00 1.6%
100,000.0G £02A SPEA 1750 2500272025 ELIR 103,595.42 a5, LBY.00 1.6A
SPAIN 768,611.00 723,447.77 1243
Govarnment 768,611.00 723,447.77 12.43
301,794.50 SEAIN GOVERNMENT INFEATION WHEED ACND 1.80% 301172024 FUR 130,765,658 30,423.77 533
200,00000  SPAIN GOVERRMEMNT BOHND 5.15%% 1072028 EUd 225,161.5% 215, 77004 178
200,000.00  SPAIN GOVERMMENT BEMD 1.95%: 20ma2024 EUR 232,483,711 193,254.00 332
FRANCE 486,698.44 453,647.00 7.80
Govarnment 286,590.44 453.647.00 .eD
200,000.60 FRENCH NEFUBLIC GEVERNMENT BOND OAT 5 50% 25042025 EHR 23593075 275,892.00 305
250,000,080  FREMCH REPU ALIC GGYERNSENT BOMND OAT 0.75%: 25/0572028 EUR 250,657 B3 223,765.00 3.85
RELAKD 439,545.32 431,170.50 TF41
Government n39,5%45.32 531,170.50 141
250,D00.00  IRELAND GOVERNMERT ROWD 1.04% FRTIS/2026 Edd 239,819.42 238,002.50 4.09
200,000.00  IRELAMD GOVERMIMENT 80MD 2.40%: 15/DE2650 EUR 1490,725.80 103,168.00 332
GERMIARY 421461.31 386,785.90 6.65%
Qovernment 265,295.37 240,517 .40 4.14
242 DEG.00 DEUTSCHE BUNDESREPURLIK INFLATYCH LINKEDD BOKND D 10%: ELR 26529537 20,041.40 A4
152026
Consumer Discetionary 156,165.5:4 145,844.50 2.51
100,000,068 SCHARFFLER AG 1 B8 26032024 ELIR 103,681.46 q7.861.00 1.60
50,000.00 VOLETWAGEN FINANTIAL ZEFWHCES AG 1.50% 01/10£2024 FuR 57,484,438 A7,883.50 B2
UHITED STATES 298,381.30 281,269.00 4,83
Financinls 294,301.30 281,269.00 4.83
200,600,000 FPMORGAMN Cipst & CO 2865 20572028 £un 11,1524 188,166.00 323
160 o a O TIAAR 28 RS GROHIP &0 1 A% 2TMISAN0R FHIR 1N7 2RR RS DERTIEIEA] 1 RO

the atcompanying notes form ao integral part of these finarcial statements.
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NEW MILLENNIUM - VolActive

PORTFOLIO AS AT 31 DECEMBER 2022 IN EUR

9 of
Opantity — Desznotion Curreney Arcuisiion rrst Market value  Her Assois
HETHERLANDS 242,.414.92 238,371.50 £.09
Health tare 139,792,559 13%,036.50 2.40
JSL0D0.00  TEVA PHARMACEUTIC AL FIMANCE NETHERLANDS # v 3. 33%, ELA 130,292 6% 139,938,530 2.0
151072024
Consumer Discretionary 103,122.23 98,335,060 1.69
HOR,000.00  STELLAMTIS MV 2.00% 230372074 ELR 103,122.223 28,335.09 1.6%
PORTUGAL 262,67TR.72 2125,257.50 2.07
Government 262,478.T2 115,257.50 3.87
250,620.00  POATUGAL QBRISACDES RO TEFOURD DT O 209 15072027 EUR 62,4782 XI5,357.50 3BT
UMITED KINGDORS 202,081,532 193.418.00 3.32
Health Care ¥01,B47.72 97,3808.00 1.67
100,000000  ASTRAZEMECA PLC Q75% 12Mn2014 EUR 101,847.72 17,383.00 i.67
Telecornmunication Services 102,036.80 96,021.00 1.6%
100,000.00  SKY 7D 2 509 15/097028 EUH 102,026,80 06,031.00 1.6%
FIHLAND 195, 764,71 105,226.00 3.20
Govermment 195, 764.71 1B6,226.00 3.20
200,000.00  FeLAND GOVERNSMEAT BOMD 0,504 1 50472076 EUA 105, 761.7% 186,226.04] 330
LUKEMBOURG 202,511.13 174,268.00 3.00
Industrials 99,RB8, 54 93,755.00 161
H0,E0.0G  HEDELBERGE FMENT FINARCE EUXEMIQUIRG 50 1.63% £uA T8,888.54 03,705.00 161
G7G4/2025
Financials 104.6232.53 80,473.00 1.39
06000 SRAND CITY FROFERTIES 5A 1 38% 03MIZ025 EUR [LALNPRRRL B0,473,00 130
Floating rate notes 1,052,17%9.24 1.055,456.00 18.14
[TALY B50,404. 76 B53,850.00 14.67
Government 636,623,258 649,150.00 11.95
25000000 T3 RN 1547076 £uR 24892793 248, 550,00 4.27
200,000.00  COTERN i5M22024 ELUA 197,465, 29 200,9610.00 345
20000006 ECT FRN 15A2025 ELUR 200,230.04 199,640.60 3.4%
Financinls 203,761.48 204,700.G0 B.52
20000000 CASSA CERSITI E FRISHT SPA FRM 2RA0APQ2E EuR 203, 781.48 204, 700,00 3h2
FRANCE 201,774.48 20Y,606.00 347
Financials 204,774 48 101,606.00 347
200,000.00  BNP PAHIIAS SA FRN 2TOR2024 EUH 1. 7raAn 201,605,060 J.ay
TRARSFERABLE SECURITIES LUSTED OB AHOTHER REGULATED MIARKET D.0O 0.00 0.00
Warranis 0.00 0.00 .00
iTALY 0.00 0.00 0.00
Consumer Discrationary 0.00 .00 0.00
ELESSID  SEMPLICEMFNTE 5PA AEORIN0T7 EUR 0.00 0.0 3.005
Total portfolis %, 541,779,385 5,229,655.91 82.87

** Defsultad 7 delisted

Tha arcompanying rotes form an ireegral part of these finsrcial statempnts,
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NEW MILLENNIUM - VolActive

COMMITMENTS ON FUTURES CONTRACTS AS AT 31 DECEMBER 2022

Market prics

Purchase asal Unreakised
] 31 Cecembar wrafit/ flosst Commitment
Lize  Quanlity 5ale Coriracc Faturity 2002 Carency (ELIREY {EUR)
1,153,838 387,189.13
1,000 -4 Sale  BOE ViX 150272023 3340 (WY 3,203.37 33,994.61
1,000 -2 Sale C BOE Yix 18812023 21461 USk 74309733 4£3,285.249
125,000 7 fuachase  EURD FX CURRENCY 133023 14 uysD 1,510.89 251,609.22

The counterparties are disclosed in fote 13,

Thet arcormpanying note

< form an integral part af these finareial statements.
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NEW MILLENNIUM - Augustum Extra Euro High Quality Bond

STATEMENT OF NET ASSETS AS AT 31 DECEMBER 2022 IN EUR

Assets

(nveskments in securities at rmarket value

Banks balances

Amounis due from brokers

Option contracts at market value

Unreatised profit on fornward foraign exchange coniracts
Interest receivable

Receivable on subscriptions

Total assets

INote Za)

(Notes Ze, 13)
{Notes 2¢, 13)

30,372,618.56
596,146.51
1,392,132.61
28.081.34
240,958 76
539,159.3¢
67,840.08
33,236,837.24

Liabllities

Unreatised loss on forward foreign exchange contracls iMotes 2, 13) -6,235.42
intarest payable -505.30
Othrer fiabilities -191,295 54
Total liabilities -118,036.26

Total net assets

Currency
Class A EUR
Class D EUR
Class | EUR
Class L EUR

Net Asset Value per Share

10860

16.44
107,23
itG.88

*the sccompanying robes form an integral part of these finzrcial statements,

33,118,900.98
Shares outstanding

3,184.814
1,754.410
304,327.339
260.000
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NEW MILLEMNIUM - Augustum Extia E

%
7 Ei e s

uro High Quality Bond

STATEMENT OF OPERATIONS AND CHANGES IN NET ASSETS FOR THE YEAR ENDED

31 DECEMBER 2022 IN EUR

MNet assets at the beginning of the year

61,910,608.05

MRt incnme frorm investments §,731,144 87
Other incormne 113.27
Total income 1,731,258.14
Management fees {Mote 5) -427,750.82
Advisory fees (Nota B) -15,883.06
Drepositary teas {Mote 8) -29,729.63
subscripticn {ax {Mote 3) -5,043.74
Central administraticn fees {Mote 8} -41,453.15
Transier agency fees -6,903.24
Professional feaes {Note 9 -8,402.09
Printing fees -2,197.55
Other charges and taxes (Mote 4) -23,268.12
Total expenses -561,631.40
Net investment income / {loss) 1,169,626.74
Met realised profit / {loss} on:

- Invesirnents {Note 2h) -2,396,694.25
- Forward fareign exchange contracts and foreign currencies 1,320,907 80
- Option contracts -230,574.28
- Futures conkracis -314,054 .44
Change in unreatised appreciation / {depreciation} on:

- fmvestments -2,215,755.22
- Forward foreign exchange contracts and foreign currences {Mote 2c) 600,326.69
- Option contracts 12,044.10
Net result of operations for the year -2,054,172.86
Dhsiributions {Note 14} -5,894 82
Subscriptions for the year 5,719,408.22

Redemptions for the year

Net assets at the end of the year

-32.451,047.1

33,118,200.98

The sccompanying notes ferm an integral part of thesa tinzreial statesents,
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PORTFOLIO AS AT 31 DECEMBER 2022 IN EUR

% of
Quantily  Description Currency AgGuisiion sost Markel value  Hec Assats
PORTFOLIO 32, 7%5,550,56 30,372,618.58 3171
TRANSFERABLE SECURITIES LISTED OK Al OFFICIAL STOCK EXCHANGE 31,787,205.05 23,492,533,B4 £#9.05
Ordinary Oonds 26,395,406.86 24,223,312.63 73.14
UNITED STATES 7,355,472.04 1,111, 768.02 21.78
Governmert 5.430,642.00 5.424,201.46 16.38
4.500,000.00  UMITED STATES TREASURY MDTE 0759 1571 1/2024 usD 3.927,947.80 3,936, 604.68 71.89
1,600.000.00  LNITED STATES TREASLIRY NOTE 0.50% 28M2/2025 usa 1,344,212.3% 1,336,406.27 4.3
2,500,000,000.00  INEER-AMERN AN DEVELOPMENT BANK 7.88% 303023 PR 15E 505,75 151,09053 46
Eupranational 1,198, 786,74 1,389,034.62 4,19
2.104,600.00  INFERMATIONAL BAME FOR RECONSTRUCTION & DEVELORMENT CAD 1,498,7BE.14 1,.385,038.52 4.19
§,20% 1670142025
Enerngy 430,043.90 399,527.94 t.21
40000000 EMIUSAING 7.30% 15/ 12027 Lsn A30.043.9G J09,527 .04 1.21
LUXEMBOUARG 3,599,454.40 2,587.670.2a T.81
Financials 2,411,541.09 1471,957.09 4.45
3,407 847.50 SAMISS INSURED ERAZ L FCAVER FMNANCE SARL DRSS, 1072032 aaL 2,411 541.08 1,478 057.09 A
Government 1,187,953.31 1.108,713.15 3.35
20,00,000.00  EURDPEAM INVESTIENT DANK 8,504, 170072024 an 1,182,853 31 3,308,713.15 3.3%
PHRILIPPMINES 2.058,554.00 2,318,230.34 ¥.00
Supranational 2,858,554.00 2.378,230.34 700
90.000,000.00  ASIAM GEVELOPMENT BANE 5.25% DOA13/2023 PHP |, 660,528.20 ,589,469,13 4.55
5,00D0,000.00  ASAN DEVELDPRENT BANE 2,729 16/01/2023 CNY 798,025.80 8N8,761.21 244
LUMITED ARAH EMIALATES 1,715,139.88 1,771L600.6% 5.35
Enerﬂf 1,7%9,139.58 1.771,600.69 E.35
2000,000.00 AU DHAB NATIONA: Ot €0 D.70% 0AGEA02d us0 £.730,139.88 1,771,600.62 534
FRAANCE T.713,093.33 1,659,838.54 5.01
Financials 1,712,093,33 1,659,838.59 5.01
1,130, 00.00 BNP PARIBAS SA 4 3B%: 2BM32025 Lsh 927,54B.30 915,324.84 275
700,000,00 SOCIETE GEMERALE S% 1,885, 93/402024 Gip JBS,545.23 14,5130 225
EEMEGAL 1,509,053.04 1,8%9,324.90 3,50
Government 1,505,053.04 1.485,324.50 4.50
25,000,000,000.00  EUROPEAN 8ANE FOF RECONSTRUCTION & GEVELOMENT 5 20%, {DR 1,500, 053,04 1,488,324 .50 4.50
2BA052024
HOREA 1,314,000.26 1,275,478.74 3.84
Government 1.274,000.26 1,270,418.14 3.84
112,300,000.00  EXFORTIMPORT BANS OF KOREA 5.90% 070277023 R 1,334,000_25 1270418104 3.84
NETHERLANDS 1,164,223.24 1,209,733.09 3.65
Consumer Disoetionary 1.164,223.24 1,202,733.09 3.65
L0I0,000.000  BRAY FNANCE MY 28096 ) 1/D82023 Y 116422324 209,733,080 165
GERMARY 1,061, 777.40 1,0315,57%.47 3.07
Governmend 1.06%,772.40 1,015,571.47 3.07
1.600,000.00  INTERMATHONAL FINAWCE CORP 2,700 150372023 AuUD 1.061,%7 240 1,015,571.47 3.07

The stcompanying rates farman integral pert of these finarcial statomants,
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NEW MILLEMNIUM - Augustum Extra Euro High Quality Bond

PORTFOLIO AS AT 31 DECEMBER 2022 IN EUR

95 of
Chuzantity  Desenption Curency Arizuisiton Logt Mkl vadue  MWet Asspby
POLAND 944, 705%.00 965,581.23 2.92
Govarnmeni 544,795.08 368,581.23 2.92
3.000,000.00 AEFURLT OF POLAYC GOVERNMENT BONO 2,50% 25/0472024 L 591,744.21 609,609,870 1.84
250000060  REPUBLEC OF POLANC: GOVERNRMENT BONG 1.25% 3541072030 Pl 353,050.87 358,071.34 1.08
SINGAPOHE #31,142.43 HE, 27041 274
Govarnmoent 231,142.43 506,270.4% 2.74
1,300,000.00  SEGAPORL GOVERMRWENT BOHID 1.75% 010272023 5GD H331,142.43 905,270.4% 274
BRITI5SH VIRGIN I5LANDS 858,429.56 §92,462.33 164
fonsumer Discretionary 893,425.56 892,462.33 2.69
1.000,000.00  LEVC FINAMCE 7D 1.38% 2540342024 usg #08,420.56 B3 £62.33 269
NE& ZEALAND f04,399.59 725,749.36 2.19
Government B804,389.59 725,749.36 2.19
1.300,000.00  NEW ZEALAND EOCAL GOVERNRAENT FUNDING AGENCY BONE HWZD E04, 389,59 72574935 219
2.75% 15042025
IHELAND 307, 847.61 195,098.87 055
industrials 967,84 7.6 195.098.87 0.59
FE.000,000.00  RUSSIAN RAILWAYS WA RZD CAMTAL FRC 7.90% 197702014 B 307,8:47.E1 105,098,867 n.5e
floating rate notes 4,872,532.03 4,262,100.50 12.87
LUXEMABOURG 1,653,541.48 2.196,330.36 7.54
Financials 2,653,511.48 3.496,339.36 7.54
[ A00,000.00  SWI5S RE FINANCE 1LXEMBOURG 54 FRN 3141272008 usn 27764785 1,144, 24662 3.4%
1,000,000.00  EAC FIMA SA TRN 0700242025 iso EEH,431.77 BO5 61061 1o
£00,000.00  BAEDIDBANCA INTERNATIONAL LUXEKMEDURG. S FRN 20:0302024 UsD 4E7,461.85 45878232 1.39
UNITED KANGDOM B894,496.98 B932,602.88 2.68
Energy 894,496.98 Ba2,602.98 2.69
1,000.000,00  BP CAPTAL BAARKETS FLC FRM 317122051 Uso 834,496.98 B92,602.78 2.6%
ITALY 535,29E.31 556,371.99 1.68
Financials 53%,296.31 556,371.99 1,68
5ON000.00  ASSCURATIONI GENERALL SPA FRH 2067204 GHE B35, 796,31 556,371,090 1.58
ALSTRALIA 289,197.26 116,78%6.27 0.96
Fitnancials 289,192.26 316,786.27 0.96
LOG,OI0I0  AUSTRALLA & WEW ZEALAND BANKING GROLUP LTI FRN 29/10/204% LsD 2R5,197.76 3%6,785.27 096
Zero-Coupon bhonds 1,039,2656.16 1,007,115.71 3.0d
UMITED STATES 1.039,266.16 1.4807,115.11 3.04
Government 1,0349,266.16 1,007,115.71 3.04
1,200,000.00  UNTED STATES TREASUAY NOTE 0.00% A6 L0 1,030,266 16 5,007, 415,71 3o
TRANSFEAABLE SECUBITIES LISTED 0N ANOTHER REGULATED MARKET 918,745.91 1a0,084.72 2.66
Ordinary Bonds 918,745.91 B880,0894.72 2.66
WNITED STATES 918,745.91 RRO0,084.72 2.66
Consumer Discretionary 918,745.91 EHD,084.72 2.66
1.000,000.00  HARLEY-DAVIDSOR FNANCIAL SERVICES INC 3.35% DEDE01G U0 518,745 0 B80,084.72 266
Tetal portfolic 32,715,950.86 30,372,610.56 9171

The accompanying notes form an integral part of ¢ swne finarcial statements.
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NEW MILLENNIUM - Augustum Extra Euro High Quality Bond

OPTION COMTRACTS AS AT 31 DECEMRBER 2022

Purchase
/ Commitmarit
Quantity  Sale CaflfFut Description Cuency  Acquisition cost  Market valup {ELIRY
OPTION CONTRACTS 16,037.24 28,081.34 0.00
FURCHASED 16,037.24  23,081.34 0.00
350,000  Purchase PUT DIGITAL 111.00 1544102023 usD $h.037.24 28,081.34 .00

The countemariies are distlosed in Mote 13,

The accompanying rotes form an integral part of these financial stalements,
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NEW MILLEMNIUM - Augustum Extra Euro High Quality Bond

FORWARD FOREIGN EXCHANGE CONTRACTS AS AT 31 DECEMBER 2022

fmoom Currency Amouent  Currency Unrealised prohiviass

Maturity bought  bought soid sold (EUR)
234,113.34

1540372023 120,000.G0 abr 136,595.85 FUR -1,751.20
15032023 280,000.00 GER 318,321.74 IR -1,4B4.22
15032023 ARBN,000,C00.00 Y 3.1680,197.05 EUR 01,456.79
15/03/2023 371,001, 1EO.00 iy 2,000,000.00 st £8,933.20
15032023 1,819,888.95 EUR 1,574,000.00 GEP 5567144
150372023 1,841,106.E7 ELR 3,020,000.00 ush 14,807.33

The counterpartias 2re distlosed in Motz 13,

The accompanying rofes feem an integral part of these financial statements.
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NEW MILLENNIUM - Evergreen Global High Yield Bond

STATEMENT OF NET ASSETS AS AT 31 DECEMBER 2022 IN EUR

Assetls

Investmants in securities at market walue

Banks balances

Amounts due from brokers

Unrealised profit on forward foreign exchange rontracts
Interest receivable

Total assets

Liabilities

{Note 2a)

{Notes 2¢c, 13}

1,145,365 .44
203,824.76
115,873.60

5,944.03
33,382.54
1,534,397.37

Crther fiabilities
Tatal [iabilities

Tatal net assets

Currancy Net Asset Value per Share
Class A ELIR E0.00
Class | EUR B4.78

The scrompanying reies Form an integral part of these finarcial statemients,

-21,546.85
-21,546.85

1,512,850.52
Shares cutstanding

2,90G.000
15,108.324

g2




STATEMENT OF OPERATIONS AND CHANGES IN NET ASSETS FOR THE YEAR ENDED
31 DECEMBER 2022 IN EUR

Met assets at the beginning of the year 2,330,324.43
pet incrme fram investments 74183 N5
Tatal Incomie 74,183.05
panagement fees {Mote 5) -18,010.93
Advisary fees {Note b) -15,432.65
Cepositary faes {Mote 8) -3,284.79
Subscripiion tax {Moie 3) -296.85
Inferest paid on swap contracts -347.23
Central administration fees (Note 8) -22,213.82
Transfer agency fees -144.87
Professional feas (Note 3) -8,393.25
Printing fees -174.60
Other charges and taxes {Mote 4 -11,047 .61
Total expenses -79,346.40
Met investment Income / (loss) -5,163.35
Net reaiised profit / {loss} on:

- Invastrenis (Note 2 30,074.25
- Forward foreign exchange contracts and foreign currencies -81,861.87
- Swap confracts 8,932.36
Change in unrealised appreciation / {depraciation) on:

- Investments -178,070.59
- Forward fareign exchange contracks and foreign currencies {Mote 20 28,370.91
- Swap coniracts -5,689.79
pet result of operations for the year -204,418.08
Redemptions for the year -513,055.83
Net assets at the end of the year 1,512,850.52

The accompanying rotes form an integral part of these finarwial stalements,
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MEW MILLENNIUM - Evergreen Global High Yield Bond

PORTFOLIO AS AT 31 DECEMBER 2022 IN EUR

% of
Quantity  Dosciption CLmency Acquisition cest Market vafue  Net fssals
PORTFOLID 2,224,699.6F 1,745,365 44 T5.71
THANSFERABLE SECURETIES LISTED OM AN OFFICIAL STOTK EXCHANGE 1,205, 705.12 734,121.78 48.53
Ordinary Bonds 1,060,007.88 603,630,648 39,50
FRANCE 159,64 7.60 $91,0:89.00 12.63
Lonsumer Discretionary 99,647.00 98, 149.00 549
(0000000 AIR FRAKCE-XIM 3.00% 0140772024 EUA 90,647 .00 98,549.00 G.4%
Yalecomrmication Services 400,000,000 92,500.00 614
100,000,800  1LIAD HOLDING SATU 5, Y3% 151007025 ELIR 160.000.00 92,9003 B.74d
RETHERLARDS 12087677 120,859.73 7.93
Caonsumer Discretionary 80,561.98 15,511,595 5.20
20,000.00 EONIMELLKE LUCHTWAART AAAATSCHAPE NY 5. 755 29/0%/ 2040 5 ED,561.98 72,914 495 5Z8
Health Care A,314.70 40,247.78 2.71
50.030.00  TEVA PHARMACEUTS AL FINAMCE NETHERLAMDS 7 BV 3.35% 50 40,310.79 40,947 7B 21
1102026
ALY 106,075.00 95,256.60 .30
Finandals 106,075.00 55,256,000 &.30
10,080,080  BANCA MONTE DE| PASCHE T4 SIENA SPA 3535, 2470952024 EUR 166,075.00 Ak 756,00 B.30
SPAIN 102,500,000 85,374.00 5.B3
Financials 102,500,500 B85, 37400 &.63
160,000.00  NEINOR HOMES SA A 60% 151072026 eh] 102.500.000 85, 374.) 5.64
CAYMAN ISLAMNDS A8,937.02 #43,875.40 2.890
Information ‘I'echn‘nfugx 48,52 7.02 41,875.40 1,30
50,000.00  SEAGATE HDO CAYMAN 4.88% D1M&2027 ush 48.937.02 43,875.44] 230
UNRITED STATES 111,383.9% 33,802.87 2.23
Consumer Discretionary 38,758,145 33,802.78 2,23
5000000 FORD MOTOR 20 4,75% $503/20432 usp 38,79B.45 33.8B02.78 223
Fnergy 72,591.46 0.09 0.00
1a0,0A0.00  SANCHEZ TMERGY CORP 7.759% 15/06/2021%+ L5l 72591435 0.00 n.0a
HOREAY 21,550.5% 11,999.2%5 1.48%
Ineryy 29,5555 21,959.25 1.45%
23,415,00 DMO ASH B 3% 2952024 Usp 21.550.55 21,995,725 1.4%
LERANON 165,9%6 416 1%,414.39 0.76
Governmant 165,556.46 11,414.20 0.760
200,640.00 LEBANCH GOWERNMENT INTERMATIONAL DOND 7.055% 02/11/2a035 L= 165 556465 11,431.30 0.76
CANADA 183,075.17 .00 0.00
Indusirials 163,075,197 0.00 0.00
300,000 FMTREC CORP 8,50 30/062021++ cAn 183.075.47 0.co 0.0J
Floating rate notes 145,775.24 130,491. 11 8.63
ITALY 100,000.00 85,861.00 5.68
Financialy 100,000.00 85,864,080 5.68
100,000.00  WZCREA BARCA SFA AN 1AAE2037 ER 1013,040.00 B5,EG1.00 E.GB

The acooenpanying rotes form an inteoral pard of these finareial statpments.




NEW MILLENNIUM - Evergreen Global High Yield Bond

PORTFOLIO AS AT 31 DECEMBER 2022 iN EUR

95 of
Quantiy  Description Cutency Arcuisitan 1ost tdarket value  Het Aszew
URITED KiRGDOM a5, ¥75,14 44,630.14 2.95
Energy 45,775.24 44,630,714 2.95
LO0,000.00  BR CAPTAL MARRETS FLC AN 314102059 LE0 45,775.24 44,630 44 .05
THANSFERABLE SECURITIFS LISTED ON ANOTHER REGULATED MARKET 144,375.39 411,243,686 ZY.18
Ordinary Honds 744,375.39 41%,243.66 27.18
UNITED STATES 233,599.70 230,690.54 15.25
Consumer Discretionary 187,371.07 1817,486.06 $2.29
69000 U5 ARWMAYS 2012-2 TLASS A PASS THACUGH TRUSY 4.63% sSD 50,567.60 A5,645.49 383
0ADE025
SOOO0.00  CINEMARK LISA INC 8.75% 01AD5/2025 uso 46,116.91 47 696,31 315
50,000.00  ALDSON TRAMSMISSION INC 4,75% 91402027 usc +7,540.61 43,631.78 7.28
GOCD0.00  FOOT LOCKER INC 4.00% 0141072020 uso A3,045.94 37563232 248
Information Technology 46,228.63 41,203.50 2.86
BD,0H0.00 KERON KOLINGS CORP 5.00% 15082025 LISD 45,228.63 43,203.58 2486
UNITED KINGDOM 55.042.11 61,857.87 4.09
Enorgy 55, 0AT §1 6THET.H7 a.na
€7,600,00  TECHMIPERSC PLC B.53% D1AO2R2026 ysp 55,042,171 53,B57.87 402
LANADA 54,B57.87 80,554.02 4.00
industrials 54,857.87 60, 554.02 4.00
55,0000 BOMBAADIER INC 7.50%: 15032025 LJsD 54,857 87 GJ,554.03 A.00
LUNEMBOURG 76,681.88 58,141.23 3.84
Telecommunicatian Sarvices 76,604.88 58,141.23 3.B4
EG,00D0.00 TELECOM JTALIA CAPTAL SA &.04% IW0W2034 usn ¥&,6B4.88 5B, 345,23 3.84
BERMUDA 324,1940.83 0.00 0.pd
Telecommunication Services 324,1%0.83 0.00 0.00
400,000,600 DIGICEL GROUF LTD &.25% 30/02/2020 UsD 224,1490.83 0.00 0.00
OTHER TRAMSFERABLE SECURITIES 274,541.16 0.00 0.00
Ovrdinary Bonds 274.,541,16 0.00 0.00
LUXEMBOURG 274.541.16 0.00 0.00
Energy 174.541.16 0.00 0.00
13065200 COWNSTELLATIZR Gl SEAVICES HOLDHNG 54 0.25% 3171272050 LISD 27454116 0.00 .60
Total portfolic 2,224,699.67 1,145,365.44 75.71

** Defauliad / delisted

The acompanying rotes form an integral part of dese finardal siatements.
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NEW MILLENRNIUM - Evergreen Global High Yield Bond

FORWARD FOREIGN EXCHANGE CONTRACTS AS AT 31 DECEMBER 2022

Amound  Cisrrency Amoont Currency Unresfis=d profittoss

hdaturity bought  bought sold sofd ({EUR)
5.945.03

15032053 £78,290.74 EUA 723,000,060 usp 5.044.03

Tha counterparties are dischosed in Nete 13

The accompanying nofes form an integral part of these finandial statements.
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NEW MILLENNIUM - Multi Asset Opportunity

STATEMENT OF NET ASSETS AS AT 31 DECEMBER 2022 IN EUR

Assets

Investments in securities at marked value
Banks balances

Armounts due from brokers

Unrealised profit on futures contracts
Dividends receivable

intarest receivable

Other astets

Tota! assets

Liahilities

(Note 2a)

{hotes 2d, 13)

83,760,202 .66
3,589,940.58
1,353,956.58

221,160.00
1,089.23
662,320.84
2,329.64
£9,506,599.49

Unrealised loss on futures contracts
Other liahilities
Total liahilities

Total net assets

Currency
Class & RN
Class | EUR
Class L tUR

{Notes 2d, 13)

Net Asset Value per Share

¢g.03
16103
YC0.03

The accompanying riates form an integral part of these finarcial statements.

-29.515.12
-405,281.2%
-434,796.41

89,162,203.08
Shares outstanding
240,116.550

44,465,145
611,126.000
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NEW MILLENNIUM - Multi Asset Opportunity

STATEMIENT OF OPERATIONS AND CHANGES IN NET ASSETS FOR THE YEAR ENDED

31 DECEMIBER 2022 IN EUR

Met assets at the beginning of the year

104,220,057.91

NPt incorme from invesiments 2 815 501 44
Other income 3,090.24
Total income 2,818,591.68
Ianagement fees {Mote 5} -1,520,170.02
Advisory fees {Mote 6) -16,597.43
Oepositary fees {Mote 8) -54,207 34
Subscription tax {Nole 3) -39,735.20
Central administration fees {Note B) -43 926.65
Transfer agency feas -1,363.18
Professional fees (Note 9 -11,716.13
Printing fees -3,587.91
Other charges and tases {Note &) -45,6368.67
Total expenses -1,736,940.53
Net Investment income / {loss) 1,081,651.15
Net realised profit / {loss) on:

- Investments (Nota 2b) 566,768.19
- Forward foreign exchange contracts and foreign currencies 217,164.76
- Futures centracts 96,657.07
Change in unrealised appreciation / {depraciation) on:

- trvestments -11752357.13
- Forward foresgn exchange contracts and foreign currencies {Mote 2¢) -6,782.27
- Futures centracts {Note 2d; 119,664,858

Net rosuit of operations for the year

-9,677,227.35

Subscriptions for the year
Redernpticns for the year

Net assets at the end of the year

2,085,664.50
-7.466.,291.08

19,162,203.08

The sccempanying motes Farm an incegral part of these financial statempnis,
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RNEW MILLENNIUM - Multi Asset Opportunity

PORTFOLIO AS AT 31 DECEMBER 2022 IN EUR

% of
Quantity  Pe=cnption Currenoy Acqulisibon eost tarket value  Net Assefs
PORTFOLIO B9,957,082.20 B3,760,202.66 93.94
TRANSFERADLE SECURITIES LISTED ON AN OFFICIAL STOCK EXCHANGE B9,957,082,20 83,760,202.66 93.94
Shares 955,3%R.70 1,004, 7170.04 112
UNITED STATES 5995,358.70 1,004,170.04 1.12
tnformation Techrology 995,358.70 1,00M,170.04 1.12
14,0000 ACEVISION BIZZARD IMC usD 915,358.70 1,004,570.00 1.12
Ordinary fonds 272,724,562.74 24,355,284.41 27.99
[TALY 10,080,218.76 9,112,635.08 10.33
Government 4,099,142.11 3.B27,641.88 4.28
3206,121.00  BTPO.55% 210572026 Fli 31,108,026.43 1,042,041.88 3.1
§,000,300.00  ATP 0.95% 01M&LDE0 ELA 291,V §5.68 784,700.08 D82
Financdials 2,310,269.36 2,040,516.00 2.29
1.000,000.00  CASSA GEPOSITYE FRESTIT SPA -E- 1.00%: 21/0%/2028 EUR V.097.962.28 B29,300.00 0.53
500,600.00 UNICREDIT 5FA, 1 00% 102023 EUR 493,815.54 4G9, 760.00 1156
EONDAN NN RAMCA MNNTE NFLPASCHE D IFNA SPARFG 7 73% JRNAI07S FiIR AGR 15 RY 453 A00 N5
100,000.00 EANCA MOMIE DEI PASCHI DY SIENA SPA 1, 38% 09/012026 EUR 353,021.97 257 ,B56.00 0329
Industrials 2,204,331.96 1,879,118.4G 2.11
700,000.20 IAIFAASTRUTTUNE WIRELESS IFALIANE SPA- £ B3% 21302028 EUR ESL DED.D2 K9E,364.04 (Lb7
790,000,050  \WEDUILD SPA 3.8B% 2B012025 CUR E96,497.21 563,738.00 063
SO0000.00  LECNARDD SPA 2 38%: ORMI2G26 ELR 5{3,462.18 472,235,041 .53
300,000.00  SCFIMA HOLDIRG 5PA 1.75% 15/01/72028 LA Ap5,283.5% 247 ,B81.C9 0.28
Cansumer Staples 1,165,775.33 1,4485,260.00 1.64
1,500,000.00  ESSELUNGA SPA 0.8B% Z5/10/2023 FUR 1.465,775.33 b ABS, 260.00 164
GENMANMY 5,626,88(0.21 £.322,794.33 2.97
Government 4,631%,836.54 4,385,509.33 4,92
2490 54500  DEUTSCHE BUNDESREPUSLIE INFLATION LINKED HOND I 10% {UR 2,696,856.36 2,463,649.33 277
15M42026
2,600,000.0¢  BUNDESREPUALIK DEUTSCHLARD BUNDESANLERE 0.50H: EUH §,934,980.18 1,015, FE0.00 215
19/02/2035
Utilities 499,196.82 AB5,795.00 .54
5030,000.00  HWE AG 2.50% 24082025 EUA 199, §95.82 485,795 054
Consumer Discretionary 495,846.85 451,490.00 0.51
50000000 CEUTRCHE LUFTHANSA AG 3.00% 2940572020 EUR 405,346.85 £51,400.00 .51
SPAIM &,143,956.43 4,194,609.20 A,70
Gowvernmant 4,5465,248.43 3,537,524.20 441
FON0,000.00  SPAIY GOVERMMENT BOND 1.A5% 30/04/2029 LR 3,197,692.93 2,695,860.00 3.02
1207340000 SPAIN GOVERRMENT INFLATICHN UNYKED BOND 1.30% 30411/2024 EUR 1,348,555,50 1,441,664.20 1.3%
Indusirials 297,708.00 257,045.00 .29
300,000.00  CELINEY FRANCE O35 GA Q.75% 161 12025 EUR 207,708.00 2157.085.00 D25
PORTUGAL 2,545,998.32 2,252,575.00 2.53
Government 3,545,998.32 3,152, 575.00 2.53
2.500,000.00  PORTUGAL OBRIGACDES DG TESOURD OT 0.70% 15/10/2027 EUR 2,545,998 .32 2,252, 57500 253
FRANCE 2,026,260.97 1,809,970.00 2.03
Consumer Discretionary 1,010,850.62 B83,005.00 0.99
ODON0.00 RO BAMQUE 54 1,753 1004200k EUR 508,313 ASE, 50D Q.51
590,000.00  ACCOR SA 2.38% 2941172028 LA 502,4E6.49 425,690.00 .48

The sccompanying rotes form an integral part of these finarcial staterents.
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NEW MILLENNIUM - Multi Asset Opportunity

PORTFOLIO AS AT 31 DECEMBER 2022 IN EUR

Quantity  Desciption Currency Arceoisitan togl tMzrhet vefue  Her Ajiecri
Industrials 521.364.70 473,200.00 0.53
BULLUULLLY  BHE SAHEG 2 B3% 13021576 EUH L1463/ a44, 20000 bt
Telacommunication Services 454,035.65 A52,965.00 a.51
50000000  NIAD SA 2358% 17/05/2026 EUR 494.035,65 454,965,00 .53
HETHERLANDS 1,087,697.36 1.685,275.00 1.88
Telecommunication Secvices 1,099,076.84 B311,000.00 0.0%
1.000,000.00  PROSUS WY 1 54T DT0R2028 ELH 1,030,076.89 B11,390.04) IR
Materials 544,510.89 465,685.06 0.53
TO0.000.00  SYNGENTA PNANCE KV 3.3B%: V60472076 EUR 244,510.89 A6% GR5.00 C.53
Industrials 574,709.63 404,440.00 0.45
500.000.00  EASYIET FIMCO BY §.48% DX03/2028 EUR 514, 109.62 A04,440.00 0.4%
UNITED STRIES 503,550.69 4178,285.08 0.54
Consumer Disoetionary 503,550.69 478,285.00 0.54
SO0LDOD.O3  FORD MOTOR CREDIT CO 40T §.74% 1%07/2024 EUR 53,550.69 478,2B5.00 .54
Eloating raie notes 17.814,834.91 24,778,104.00 2779
ITALY 14, 144,196.08 13, 124,657.00 14.71
Govornment 5,992,384 84 5,974,500.00 5.70
1.30,600.00  CCTFRM 154402026 EUR 3,006,513.06 2,982,600.00 135
2,000,60000  CCT FRN 154722024 Fun 1,591,404, 15 2,00%,600.00 2.25
1,000,000  CCT FAN 15/042029 EUR #04,467 63 932,300,530 110
Financials 4,94i6,429.04 1,410,991.00 4.34
L700GI000  UNICREDST SPA FRN 33£1272009 ELH 1,739, 707 .25 1,647 B72.00 1.85
1.020,000.00  INTESA SANPAOLD SRA FRM 34142/2009 EUR 99Y,147.64 827.260,00 [IR2ES
#50,000.00 MEDIOBANC A BANTS, DI CREDITC FINANZIARIO 5PA FRN EUR 7E53,602.1% 6b2,850.00 .74
2371172030
E00,000.06  UNICREDIT 58 FRM 2/09202% EUR 4592,290.30 A5, 155.60 0.51
H00,000.00  SERVIZI ASRCURATV: DEL COMIBAERTIO ESTTAC SHA FRM EUR 511,858.05 440,220.00 1.49
10/242049
B00,000.00  UNICREDHT SPA REG FRN 337122009 EUA 462 823.7% 373,530,060 042
Energy 1,578,644.28 1252,592.G0 1.63
1Le0G,000.00 BN 5PA FEN 3171207054 EUR 1,578.644.23 1,452,502.0:0 f.63
Induntrials 1.000,420.06 T656.050.00 0.06
1,000,600.00  POSTE /TALAME SPA ERH 11242009 ELA 1,000,499 .85 ¥66,050.00 1.B5
Uilities 626,138,056 515,922.60 0.58
&00,000.00 EMNEL 5BA FRN 3371272098 EUR E26,23B.06 515,4922.00 158
TMLANCE 3,456,817.41 3,0182,457.00 346
Financials 1,241,938.08 1,197,660.00 1.34
1500,000,00  AXA SA JAN 2% 22040 EUR 1,241,938.03 1,107 660,60 134
Energy 1,213,178.63 1,043,627.00 1.17
74Q0,000.00 TOTALENIRGIES 5€ TRF 311242094 EUR J05,323.38 L7D,267.00 izl
50000000 TOTAL 54 FRN 3171272000 EUR 5{7,855.25 AT,260.00 053
Caonsumer Staples 1,001,700.71) B41,210.00 0.55
1,080,000.00 DANOME SA FRE 31712052099 EUR 1,001,700.70 A1, 21000 0.ng
HETHERLANDS 3,223,752.3D 2,87%,222.60 3.22
Finencials 1,926,024.52 1,765,284.00 1.58
1,200,000,00 ARG NV FRN 20M772049 EUR @H,711.00 9B®, 364,00 i.31
1.600.000.00  CODPERATIEVE RARCEIANK LA FRY 314122099 Ll 3,004,30¢.52 775920030 nar

The accompanying riotes forms an inceoral part of these finascial statements.
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PORTFOLIO AS AT 31 DECEMBER 2022 IN EUR

H of

Cuantity  Desciotion Cunency Acceuisitaan tost tzrk ot velue  Hat Astels
Consumer Discretignary 1,098, 748.59 952, 640,00 1.07
O00G00.00  MOLKSSWAGEN INTERMATICHAL HNANCE NV FRN 290372049 £un §,G0D,748.5% A52,640.00 1.07
Industrials 198,979.1% 153,398.00 0.7
200000 ADECCO IMTERMATIONAL FIMANCIAL SERVICES BY FRN 21/032081 cua 198,979.19 153,308.00 137
GERMANY 2,995,274.7T2 2,373,530.00 2.66
Pinancials 2,490,%46.66 1,916,320.00 2.1%
1,000,000.00  ALLWANMZ SE FRN 311272009 ELIR 783,500.03 142 ,000.09 .83
1,000,000.00  ALLIAMZ S8 FRN 3371172068 £UR 1,005,203.1% 7G7,620.00 0.80
500,000.00  DEUISCHE BANIU AG FRN 19/81/2025 EUR 503%,753.48 ARG, T00.0D 0.62
Health Care 504, F28.06 457,210,600 0.51
500,000.00  BAYEA AG FRN 250372082 EUR 504,72B.06 A57, 11000 nst

SPAIN 2,360,050.88 2,118,012.00 .38
Financials 2,360,050.88 2,118,0712.00 2.38
1, E00,00D.00  BANCO SANTARDEN 5A FRM 31/12/2039 EUR 1.769,838.027 3,580,562.00 §.77
£00,000.00  HAMNCO DE SABADELL 3A FRR 17/01/2035 EUR 140,242 .86 537,450.00 &1
UNITFD KINGROR .004,607.72 5921,7%0.00 102
Erergy 1,004,602.73 931,710.00 1.03
1,000,000.00  BP CARMTAL MARKETE FLC FAN 3171272000 EUR 1,004,602.73 a1, 71000 1.63
LUKEMADURG 6306,940.73 290,976.00 .33
Financials 630,140.79 250,976.00 $.33
600,000.00  TLG FAJANICE SARL FEN 2171202059 EUR 630, 140.79 00,076,600 033
Fero-Coupon bands 9,208,912.61 8,594,564.74 10.09
ITALY %,3&1,402.05 5.255,664.74 5.90
Gowvermment 5,341,802.05 5,485,660.74 %.50
345353600  BYPO.00% 22112008 EUR 3,371,94563 3,307,064.74 3.7
2.000,000.00 BTPLDD% 20/13/20:3 EUR 1.969,856.52 1,948,600.00 2.19
SPAIN 2,450,031.50 2401,950.00 2.63
Gowernment 21,450,031.50 2,401,950.00 2.68
2.500,600.00  SPAIN GOVERNMENT B0OND 0.00% 31/D3/2024 ELA 2,450,051.50 3AM 950,00 21.6%
FRANCE 1,417,079.06 1,336,956.00 1.50
Hovernmant 1417,079.06 1,316,950.00 1.50
1,500,000.00  FRENCH REPUBLIC GCRVERNBAENT BOMD OAT 0LOD9: 254272027 LUR 1,437,07%.06 1,336, 950,00 1.50

UCE Sheres 24,213,413.24 24,028,079.47 26.95
LUXEMBOURG 71,6590,199.30 12,461,390.42 13.28
Finandals 11,6598, 199.30 12,461,390.42 1z.00
57.000.22  FUMDSLUTH IQUITY FUND SICAV -T- ELR 2,269,035 .26 2,B40,013.16 3.19
35,100.00  AMUNDIINDEX #4SCI ELROFE SRIAXITS D ETF ELR 2,171,255.56 2,482,072.00 132
17.506.00  LYXOR OAX LTS ETF ELS 2,233,399.16 2,248, B30.76 252
15,000.00  OYXOR EORO STORX SAKKS DR UCITS ETF EUR 1,437,378.54 §,483,B00.%) 1.66
47,5000  EYXOR FTSE MIB UCHS CTF EUR 1,104,455 A6 1,089,887 .50 1232
700000 DYXOR STORX EUROPES 600 Gl & GAS UCITS FTF FUR G228 468.69 235, B70.04 1.5
3600004 CYXOR 5TV EUACES B0J TRAVEL & LEISURE UCITS BT £UA SO0,458.87 857, 700,53 0.96
SION00D  KIRACKERS HARNEST CSI300 UC)TS ETF EUR B53.826.76 521,342.00 0.59

The sccomganying reotas foem an integral part of shese finarcal Aatements.
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NEW MILLENNIUM - Multi Asset Opportunity

PORTFOLIO AS AT 31 DECEMBER 2022 IN EUR

T D[

Quantily  Descnption Cumency Acguistian crsl tAmhet value  Net Asseis

IRELAND 12,515,212.99 11,566,609.05 12.97
Financials 12,515,213.94 11,566,689.05 12.87
B7.500.00  ISHARES M5CI FURDE UCITS ETF EUA 2,123,529.60 2,312,187.50 2.59
5300000 I5HARES MSTI EURGH EX-UK CIT5 ETF EUR 1,716,706 52 1,012, 790.60 2.5
170000 BHARES BB pOAGAN LUSD EM BOND EUR HEDGEDR: LTS FTF -H- ELIR 1,449,344 51 268,583.00 1.0%
90,000.00  ISHARES GLOBDAL CLEAN EMERGY UICITS ETF EUH +,015,070.55 454,300.04) 1.07
1450000 (SHARES 5&F 500 UCITS ETF -H- ELR 987,650.78 035, 20500 1.05

A,000.00  IWNVERZO EQOD KWASDAG-100 UCITS ETF EUR 834,272.35 4,900,009 0.84

1,000.00  1SHARES GLOBAL WATER UCITS EFF EUR JB6,136.96 727 360.02 Q.82
100,000,00  I2HAAES HEALTHCARE INNOWATION UCITS ETF EUR J6E, 732 3) GR0,903.00 0.7c
11,700.00  SPDR BARCLAYS EMEIGING MARYETS LOCAL BOND UGS ETF ELUR E92,027 24 607,247.00 N.E8

0,850,040  ISHARES M5CI AC FAR EAST EX-JAPAN UCTS ETF EUA §18,556.1% 444,481.25 D.50
B2,500.00  AIRLNES HOTELS CRENSE LIMES UC{TS ETF FUR 532,090.91 440,212.50 ]
3335000 ISHARES MST) SAPAN LUCTTS ETF USD DIST EuR 520, 126,60 £30,481.80 0.48
1770000  \WISDOMTREL CLOUL COMPLITING WKITS ETF ELA 02,240.36 A04,001.00 0.45

Total portfolio 89,557,082.20 B3,760,202.68 53.94

The sccompanying notes form an integral part of these financial stalements.




NEW MILLENNIUM - Multi Asset Opportunity

COMMITMENTS ON FUTURES CONTRACTS AS AT 31 DECEMBER 2022

harkel prca
Purchase a5 B Unreaksed
! 3 December prolil / {leas) Commitment
Sire Quanlity Sale L anirac Matunity 027 Cuomency {EUR) {FLm
191,604.B8  4,807,353.70
100,000 -28 Sala ELIRO BUND 0032023 132.53 EUR 2116000 3,722,0640.08
Bl 5 Puschase  SSPSDDEMNI 170372023 3,617.71% us -22,51h.12 1,085, 313.20

The counterparliss are disclozd in Nefe 13,

The atcompanying rotes form an intearal part of these finarcial slatements.
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NMEW MILLENNIUM - PIR Bilanciate Sistema ltalia

STATEMENT OF NET ASSETS AS AT 31 DECEMEBER 2022 IN EUR

Assets

Investments in securities at market value

Banks bafances

Amounds due from brokers

Dividends receivable
Interest eceivable
Other gssets

Total assets

Liabllities

(Mote Za}

8,269,737.00
211,072.65
19,666.63
3,220.00
43,946.42
2,706.80
B,550,349.50

Other {iabilitias
Total liabitlitles

Total net assets

Class A
Class |
Class L

Currency

EUR
ELIR
EUR

et Asset Value per Share

£0.33
£330
G2.38

Tha sccompanying rotes form an integral part of these financial stalements,

-39,703.15
-25,703.15

8,540,646.35
Shares outstanding
53,794.20%

37,502.757
1,975 000
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NEW MILLENMNIUM - PIR Bilanciato Sistema ltalia

STATEMENT OF OPERATIONS AND CHANGES IN NET A

31 DECEMEBER 2022 IN EUR

SSETS FOR THE YEAR ENDED

Net assets at the beginning of the year 10,344,518.49
Met incomea from investments 163 R54 07
Cther income 6,275.22
Total income 159,935.19
management fees {Mote 5) -84,496.01
Advisory fees {Note 6) -15,5719.83
Oepositary fees {Note B) -5,092.33
Subscription tax {Mote 3) -2,921.09
Central administration fees {Note 8) -28 48801
Transfer agency fees -258.90
Professional {ees {Mate 9) -9,464 1%
Printing fees -453.48
Other charges and taxes (Note 4} -13,173.34
Total expenses -159,867.10
Net investment income / {loss) 68.00
Met reatised prafit 7 {|oss) on:

- investrnents {Note 2b} -1,068,699.22
- Futures contracts -44 0%
Change in unrealised appreciation/ {depreciation} on:

- jnvastments -681,708.80
- Forward foreign exchange contracts and foreign currendes {Note 20) 229.09
Met result of operations for the year -1,750,154.93
Subscripiions for the year 372,069.1%
Redemptions for the year -425786.40

Net assets at the end of the year

8,540,646.25

Tha acoempanying notes form an integral part f these finarcil statements,
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NEW MILLERNIUM - PIR Bilanciato Sistema lalia

FORTFOLIO AS AT 31 DECEMBER 2022 IN EUR

% of

Guantly  Decription Cumency Acuisiton cost Merket volue  Her Ascats
PORTFOLIC B,722,931.04 1.369,737.08 56.83
TRAMEFERANLE SECURITIES LISTED OK AN OFFICIAL 5TOGH EXCHANGE 0,538,205.23 8,082,455.41 894.64
Sharas 2,068,266.74 2,798, 965.54 32.77
ITALY 1,427,254.35 1.376,099.04 27.83
Financials F62,484.97 743,494.34 870
1503800 UNICREEAT 9PA EUR 191,316.19 199,584 .34 234
0,000.00  ASHCURAZION! GENERAL 3PA LLUR 159,056.65 ibE, 150,00 1.05
1040000 NERSPA EUR 173,044.01 1A7,320.50 132
I5.00000  POSTE (TALIANE SPA EUH 144,892 .72 YAER90.00 1.60
2502000 ANMA HCLDING SPa EUR 92,175.90 93,550.00 1.09
Information Technology #12,326.52 415,750,060 4.87
27.000.00  TECHMOPRORE 5PA ELIR 187, 847.87 180,500.00 2.12
FOH0.00 FLEN. 5P EUR a6, 13¢ .17 899, 750,00 17

300.00  SESASPA EUR 55,638.76 58,000.60 0.68

250000 DIGITAL BROS SPA EUR 57,391.12 56,000.00 0.6%

5,000.00  ALMAWAVE SBA ELA 21,250.080 21,050,600 .25
LoGREUMmar DIsTEtiBRsFY 364,035.33 353,637.70 4.14
250000 RADNCLER SPA EUR 126,515 58 123,750,060 1.45

10,0000 UNIEURG 5P EUR 124,2¢0.42 142,000.00 14

330000 EAG SPA tUR 1406, 144.70 $01,360.00 118

15200 PORTOEELL0 SPA EUR 6,152.81 4,043,327 .05

350.00  POMERSCHFT S84 EUR RE1.E2 1,470,600 .07

10000 AACACI METRO INDUSTRIES & HRAMDS SPa ELR 0.0 1450 n.oo
industrials 306,605, 196,%47.00 3.48
B.0D0.GO  DIESSE SPA EUR a9, 16272 109, 40.00 119

P0.000.00  (NDUSTRIAL STAHS OF [TALY 4 5PA EUR 100,030.00 59,500,070 117
HLOOT0G AVIO SPA ELA 107,150.50 0%, 700.0 1.12

Z0.00  FERVIaFA EUR 2B1.82 2000 080

Health Care 243,195.08 235,975.00 2.76
520000  AMPSFON SPA EUR 137,032.58 136, 10000 1.62

2,500.00  RECORODATT S84 ELR 196,465.50 06,B75.00 1.13

Utilitias 208,319,51 201, 730.00 2.36
40,000.00  EMEL SRA ELIA 20821851 208, 200.00 236
Consumer Staples 75167.79 76,000.60 0.89
IBCH0L00  CIA DB CARAIR S84 EUR 78,167,79 ¥6,000.00 n.sa
Hatarials 54,816.71 23,100.00 0.62
JAR00 508 SPA ELA 24,816.71 53,100.0] 1.h2
MEYHERLANDS 293,139.06 2182,112.50 3,31
Consurner Discretionary 206,309.01 104, 200.00 2.34
L0000 FERRARI NV Eus 206, 309.01 200,200.00 2.3
Information Technology 06,030.05 821,512.50 097
250000 STMICROFLECTROMICS v FUR Br,B30.05 B2.512.50 1197
GERMANY 147,672,332 140,155.00 1.64
Materialy 95,400.402 52,700.00 1.09
200000  AASFEE £un 96,408.92 032, JEO.IX 1.0%
Consumor Discetionary 51.464.91 A47,375.00 0,55
50080 DR IMG BE F PORSCHE AG EUA 51.464.81 A7,375.60 .55

Tha sceompanying rotas form an irvegral part af these financal Ratemencs,




NEW MILLEMNIUM - PIR Bilanciato Sistema [talia

PORTEQLIO AS AT 31 DECEMBER 2022 iN EUR

Y od
Cueantity  Drsznption (CLRTENCY Aeguisitan crsl Serbhet value  Nat Assels
Ordinery Sonds 4,507,837.27 4,169,918.50 48.82
JTALY 31,992,10% 60 3,673,784.50 43.01
IKilities 1,240,846, 14 1,175,086.00 13.80
30000000 SMAM SFA D 75% 2000672029 EURL 251,344 50 144,200.00 28R
200,000.00 A2A GRS 4.50% 10030 ELA 205,061 .0 196,036.00 2.19
200,000.00  INTESA SANPACLO ShA C.21% 261172026 EUS 20048016 195 ,954.00 229
200,000.006 TERNA RETE TLETTRICA MADONALE SPA 1 OD% 1D/04/2026 EUR 165,270.48 184,536.00 21e
200,000.00  ITALGAS SPA 1.63%: ' HN/2027 LUR 18327328 182,378.02 214
200,000.00  JHEN SPA 15050 242027 EUR 214.435.71 V25, 982.00 206
Financials 1,055,834.56 996,233.006 11.86
350,000.00  INTESA SANPADLA SEA D635 24242024 EUR 250, 136.04 221, 445,00 159
200,000.00  MEDNIOAANCA SBA 5.75% 150302 N 203,131.22 MM ,690.00 236
20500000 INFESASANPAOLO SRA 2865 23042025 EUR 205,713.74 195,194,060 229
100,000.00  TANBURI INVESTIMENT PARTMENLS 5PA 2.50% 03/1 2024 ELR G949, 764 .89 97,303.00 1.14
100,00006  BANCA MONTE DE PRSCHI DY SEMA SPA 3.63%, 24092024 EUR 1B, 142.44 15,256,090 111
100,000.00 BANCA DEL MEZZOGHORNC-MEDICE REDITO CENTTALE 5PA 1.50% FUR G9,65:43.84 a4, 535.00 1.1
2441002024
100,000,063  BANCA MONITE DE PRECH D SIENA SPA REG 2.63% 2880442025 EUH 21,298.82 G0, 720.00 1.08
Govarnment 610,217.93 600,070.00 7.03
A0DO0O0  BTP 1.65% 00420352 EUR 321,652.32 315,260.00 ER
200,000.00  BIP3.00% OYME20:9 ELA 1EB,931.78 1R86,780.00 259
100000060 CASSA DEPOSITYE PRESTIN SPA 3.50% U202 EUR 99,5493.83 97 33500 1.14
tndustrials 531,935.33 370,307.50 4,34
250,000.00  FOSEE [TALLANE SPA (LE0G: 1 /1272028 EUR 130,932.8B3 192,677.50 2126
200,005.00 AERORORTH D! ROMA SRS REG $.63% OBAOB212T EUR 09.353.67 1716000 2.08
07 20000 ERHUROMCA SPA T.O0% 3178272002 EUR 91,742.83 0.0 0.0o
Energy 352,096.80 148,032.00 4.08
200,000.00 M58 0.33% 1A/062028 Eun 164,759.82 164,902.00 1.893
§{0,000.00 ALEROM CLEANPOWER SPA AEG 3.13% 1971272025 EUR 140,(00.00 08,864.00 1.16
100,006,060  EAG SPA 0.50% 310972027 ELH B7,33R.92 84,E66.GD .92
Health Care 201,180.44 179,656.00 2.0
00,000.00  AMPUFCH SPA 1.13% 13202027 EUR 201, 18{L44 ¥79,656.04) 2.10
SPALN 323,3326.97 310.004.00 3.63
Govaernment 323,336.97 310,004.60 2.h3
400.000,00  SPAIM GOVERNMENT BOND D.53% 3111062031 EUR 123,336.97 310,004.00 363
PORTUGAL 1%2,294.70 186, 130.08 218
Government 192,384.70 184,130.00 2.18
M0000.00  PORATUGAL OBRIGACOES DO TESOURC OF 1,955 1904672029 EUA 192,334.70 186,130.60 218
Floating rate nales A452,336.86 433,566.00 5.08
ITALY 4%52,33h.B6 433,566.0{ 5.08
Financials 452,336 BE 4331,566.00 5.0
0000000 MEDIISARCA BARNCA DI CRECEHD FRANZIARICH SPA LR EUR 24579828 243,665.00 2.85
170702029
200,000.00  W.CREA BANCASPA RN 2041302025 EUR 206,538.58 185,500,060 213
UCE Shares 699, 715.85 678,614.03 7.95
LUXEMBOURG 699,715.86 678,614.03 T.95
Finarncials 699,715 B6 A78,611.03 1.95
$2,000.00  LYMOR FTST bl Uiita €77 EUR 1ED,BA2.07 275,340,00 .43
1,011,49 MEW KR LENMIUAD S-S0 AY - A SISTEMA ITAUA - PR ELR 205,6B5.1% 16.3244.03 2.52

$ha atcompanying rofes ferm an integral part of these Yinancial stataments,
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MEW MILLENNIUM - PIR Bilanciato Sistema ltalia

PORTFOLIO AS AT 31 DECEMBER 2022 IN EUR

Hod

Cuantity  Description Cumency Arouisition cesl Market vatue  Nat Assets

100000 LYXCR ITSE [TAUA M CAP BR DR UCITS EFF EUR 157¥.066.01 142,000,030 1.66

ADI0.00  (YHOR FT5E NIA DA LICHTS E7F EUR 48,422.53 4%,930.C0 0.54
Warrarnts 138.50 1,402.24 0.02
ITALY 138.50 1,402,324 0,02
Industrials 0.00 1,374.98 0.02
BED.DC  INDUSTRIAL STARS DI ITALY 4 SPAWARRANT © 1040672027 ELR 0.00 369.70 0.m

£50.00  INDUSTRIAL STARS OF ITALY & SPA WARRANY B 100672027 EUs o.go 455.40 no

E60.00  IMOUSTRIAL STARS 0f [TALY 2 SPA WARRANT & 10062027 EuR L. 450,38 .06
Consumer Disgetionary 13250 27.36 0.00
30.000  SOSTHAVEL O 5pa EUR 138.50 2738 0.0c

OTHER TRARSFERABRLE SECURITIES 194,635,849 187,270.59 2.19
Ordinary Honds 194,635.81 187.27D.59 2,19
iTALY 194,635,801 187,770.59 2.19
Utilities 100,000.00 54, 508,22 1.11
100,000,000 INNOVATEC SPA €.00% 30V09/2028 ELR 100,0:30.00 04, 508.22 1.1
Telecommunication Services 54,635,831 92,762.37 1.08
2462880 FRSMISPA 4.00% 1812/2024 EUR 94,635.81 02,762.37 1.08

Total portfolio R.7322,931.04 B,165,737.00 56.83

* Secunly priced at fair valiss

The accompanying rotas form an integral part of these finandial statements,
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NOTES TO THE

R e R

FINANCIAL STATEMENTS AS AT 31 DECEMBER 2022

1. GENERAL INFORMATION

NEW MILLENNIUM, referred to hereafter as the "Fund”, is a Luxembourg investment company {(Société
d'investissement & capital variable) incorporated for an unlimited duration In Luxembourg on 11 August
1999 and organised under Part | of the Luxembourg Law of 17 December 2010 on undertakings for collective
investment (the “Law of 17 December 2010}, as amended, and the F aw of 10 August 1815 on commercial
companies as amended on 10 December 2010.

The Fund is composed of different Sub-Funds, each one with its own assets and managed according to a
specified investment policy.

Effective from the 1 January 2017 the Fund has appointed Natam Management Company S5.A. as
Managemeni Company of the fund.

The Fund's aim is to offer its shareholders easy access to various transferable securities whilst adhering to the
principle of risk spreading. Nearly af transferable securities purchased are listed on an official stock exchange or
traded an a regulated market that operates regularly and is recognised and open to the public.

The following Sub-Funds were offered to investors as at 31 December 2022:

NEVW MILLENNIUM - Augustum Corporate Bond

NEW MILLENMNIUM - Euro Equities

MEW MILLENKIUM - Global Equities {Eur Hedged)
NEW MILLENNIUM - Furo Bonds Short Term

NEW MILLENNIUM - Augustum High Quality 8ond
NEW MILLENNIUM - Large Europe Corporate

NEW MILLENNIUM - Balanced World Conservative
NEW MILLENNIUM - Total Return Flexible

NEW MILLENNIUM - inflation Linked Bond Europe
NEW MILLENNIUM - Augustum [talian Diversified Bond
NEW MILLENNIUM - Augustum Market Timing

NEW MILLENNIUM - VolActive

NEW MILLENNIUM - Augustum Extra Euro High Quality Bond
NEW MILLENNIUM - Evergreen Global High Yield Bond
NEW MILLENNIUM - Mulfi Asset Opportunity

NEW MILLENNIUM - PIR Bilanciato Sistema halia

A copy of the prospectus may be obtained free of charge, upon request, at the Funds registered office.

2. SUMBMARY OF MAIN ACCOUNTING POLICIES

The Fund keeps the books of each Sub-Fund in its respective currency and the financial statements were
prepared In EUR in accordance with the Luxembourg regulations relating to undertakings for collective
investment and in particular using the following valuation rules:

a) Valuation of investment securities

investment securities, indudir.g zero-coupon bonds and money market instruments, quoted on an official
stork exchange or on another regulated market are valued according to the last known price and, in the evert
of being quoted on several markets, according to the last known price of the principal market.

Valuation of investment securities, including zero-coupon bonds and money market instrurnents, not quoted
on an official stock exchange or on anather regulated market is fixed in a reasonable way on the basis of the
sale prices antidipated cautiously, determined prudently and in goad faith.

[R8°]




The value of each investment n cpen-ended funds, either listed or not, is based on the fast known Net Asset
Value on the Valuation Day.

In the absence of an active market for financial instruments, then the valuation will be made by reference to
alternative methods such as asproaching a broker for a quote, or applying any other ad hoc analysis judged
relevant by the Management Company.

b} Net realised profit {loss} on sale of investments
Realised profits or losses made on the sales of investments are cafculated according to the average cost.
@) Forward foreign exchange contracts

Forward foreign exchange contracts are valued at forward foreign exchange rate for the remaining period ta
run until maturity at the date of valuation.

Unrealised profits and losses are recorded in the Statement of Net Assets and their variations recorded in the
Statement of Operations and Changes in Net Assets under the heading «Change in unrealised appreciation /
{depreciation) on forward foreign exchange contractss,

d) Futures contracts

Commitments related to futures contracts are recorded off balance sheet and futures contracts are valued
according to the last available rontract price. Unrealised profits and losses on futures contracts are recorded in
the Statement of Net Assets and their variations recorded in the Staterent of Operations and Changes in Net
Assets under the heading «Change in unrealised appreciation /{deprec atian} on futures contracts». Guarantee
deposits are booked under the heading «Amounts due from brokerss and «Amounts due to brokers».

e) Option contracts

Options quoted on an offical stock exchange or on another regulated market are valued according to the last
known market price or, if there are several markets, according to the last known price of the principal market.

Options not quoted on an official stock exchange or on another regulated market are valued at their last
known market value or, in the absence of a market value, according to their probahle market value in the
reasonable estimation of the Eoard of Directors of the Fund.

Premiums received on the writing of option contracts are recorded as liabilities and premiums paid on
purchased of option cantracts are recorded s assets. Unrealised gains and losses arc recorded in the Statement
of Net Assets and their variations in the Statement of Operations and Changes in hlet Assets under the heading
«Change in unrealised appreciation / {depreciation) on option contracts».

f} Swap contracts

Swaps are valued at their fair value based on the underlying securities as well as on the characteristics of the
underlying commitments or otherwise in accordance with Usual accounting practices.

Upfront payments, which represent a risk premium of Credit Default =waps, are recorded in the Statement of
Net Assets under the heading “swap premium received” . This payable amount is related to the amount of cash
received to compensate the difference between the market value of the Credit Default Swaps and the entry
proceeds.

The market value of Credit Dafault Swaps is calculated as the sum of the swap premium received and the
unrealized profit/{loss) recorded in the Swap Contracts section.




g} Cost of purchase ot securitizs in portfolios

For securities in currencies other than the base currency of the Sub-Fund, the purchase price is calculated
according o the clesing exchange rate on the day of purchase,

K} Income

Dividends are recognised an the date on which the Shares/Units concerned are quoted «exdividends, net of
withholdirig tax. Inferest is calculated on a prorata temporis basis, net of withholding tax.

i Translation of items expressed in foreign cumencies

Assets and liabilities in foreign currencies are converted into the base currency of the Sub-Fund at the closing
exchange rate on the final day of the financial year.

Income and expenses in currencies other than the base currency of the Sub-Fund are converted into the
currency of the Sub-Fund at the closing exchange rate in force on the day of the transaction.

Any resulting gain or loss made on foreign exchange is included in the Statement of Operations and Changes
in Net Assets,

j) Net Asset Value per Share

Thie Nel Assel Vdlue ol edeh Sub-Fuind is equal (o the dilference between the Lolal assets dnd the liabilities of
the Sub-Fund.

The Net Asset Value per Share is calculated by dividing the net asset value by the number of Shares outstanding
on the day of caiculation.

k) Presentation of the Financial Statements

The financial statements are presented on the basis of the last et Asset Value (NAV) of the year. In accordance
with the prospectus, the NAVs have been calculated on the basis of the last market price available at the time
the calculation was performea.

121




[} Exchange Rates

The main exchange rates as at 31 December 2022;

1EUR = 15737466 AUD
1EUR = 5.6348%1 BAL
1EUR = 1.446070 CAD
1 EUR = D.987419 CHF
TEUR = 7419199 CHY
{EUR = 7.43643% DKK
TEUR = 0.887230 GBP
P EUR = B.328825 HKD
1EUR = 16614.4% DR
1 EUR = BR.29355 [NR
1 EUR= 151.5014 5K
1T EUR = 1408182 IPY
TEUR = 20.79776 MXN
VEUR = 2203710 NLG
TEUR= 10.51348 MNOK
TEUR= 1.6B7485 MNZD
1EUR — 59.47515 PHP
TEUR = 4681223 PIN
TEUH = 7240427 HUB
1EUR = 11.12021 SEK
FEUR = 1.431395 SGD
TEUR = 1997838 TRY
1 EUR = 1.067250 USD
1 EUR = 1B.15825 ZAR

m) Cross-Investments

The combined financial statements show a total net asset value of EUR 852,729,839.27. At the end of the year,
the Sub-Fund NEW MILLENNILIM - Augustum Market Timing invested a total amount of EUR 1,610,550.42 in
other Sub-Funds of the umbrella NEW MILLENNIUM, If those investrments are excluded from the combined
finandal statements, the total net asset value for the Fund would be EUR 851,119,288 .85,

3. TAXATION
The Fund is governed by Luxembourg tax laws applicable to investment funds.

As legislation now stands, the Fund is subject to a Luxembourg subscription tax at an annual rate of 0,05%
calculated and payable quarterly on the Net Asset Value of each Sub-Fund at the end of each quarter in
question.

The rate of the annual subscription tax is fixed at 0,01% for the Sub-Funds or Classes of Shares, if the Shares
in these Sub-Funds or Classes are reserved for one or more Institutional Investors, as well as for Sub-Funds
whose exclusive aim is the collective investment in money market instruments and/or deposits with credit
institutians.

The value of the assets represznted by Shares held in other UCIs shall be exempt from the subscription tax,
provided such UCls have already been subject to the subscription tax.
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4. OTHER CHARGES AND TAKES

Registration fees payable to the Authority of Control and other professional fees {domiciliary, distribution,
paying administrator and miscellaneous) are divided amongst the various Sub-Funds in proportion o the Net

Asset Value of each Sub-Fund.

The following table shows the breakdown of "Other charaes and taxes” when this amount exceeds 10% of the

total expenses of the Sub-Fund:

Distribution ; Reporting | nvestimant | Placing o Miscellaneous
Sub-Fund fens foes payables Agent | Authority | Sponship fons Total
MNEW BILLENNILIRA -
Ero Bonds Short 040 £,347.10 0.G0 1,.891.77 1,2721.24 B10.32 4,346 89 14,417 45
Tt
NEW MILLENNIURM - 0.00 332369 7167 267852 | 1,101.92 BA1.52 27578.87 35,596 49
NEW WMILLEMAILIN -
Augustumn hatkat 26,358.39 £,087.94 0.0D £15.00 1,155,784 178.93 3.841.09 3823713
Tiening
NEW WULLENMIUR - )
Evargresn Global a.on 5,600.12 0.00 362.94 1,238 .41 Q4 28 3,751.86 11,047 61
High Yield Bond

The abave miscefianeous fees are composed of: license fees, contributions fees, regulatory fess and listing fees.

5. MAMAGEMENT FEES

The Investment Advisor, the Management Company and Sub-Fund Co-Manager, as remuneration for their
services, are entitled 1o receive a proportion of the management fee calculated according to the Net Asset
Value of each Sub-Fund of the Fund. As at 31 December 2022, the rates currently in force for each Sub-Fund

are the following:

Annuai management fee rate by Share Class:
A, A {H-.CHF),

sub-Funds A {H-USD) D H L Y z
REW MILLENMILIM - Augustum Corparate Bond 1.50% 1.50% D75%  0.90% 0.75% 0.50%
W MILLEMMNIUM - Eurd Eguities 1.50% 0.70% 0.85% 0.70%

REM MILLEMNILUM - Global Equities {Eur Hedgad} 1.60% 0R0% 0.95%

MEW MILLEMNIUM - Eura Bonds Short Term 0.55%, {53% D30% 045% 030%

BEW BAILLERNIUN - Augustem High Gualiy Bond 1.20% 1.20% D.70%  005% 0.70%

SEW BAILLENRNIUN - Laroe Europe Carpotate D.90%: 50% D45%  0.60% 0.45%

MEW PAILLENNIUM - Balanoed World Corservatise 1.10% 1.10%  D55%  0.70%

MEW MILLENNIUR - Total Return Flexibla 1.35% 100% 1.15%

NEA MILLENMIUN - Inflation Linked Bond Eurape 0.80% DA0%  0.55%  040%

FEW MILLENNIUM - Augustum Hakian Qiversified Bond 1.50% 150% D.7%% 0.90%

REN MILLENNIUB - Augustem Market Tening 0.60% CBee  DEOD%  0.75% 0.60%

MEW KMILLENNIUR - ValActsye 2.20% 2.20% 1.10%  1.25%

NEW MILLENNIUR - Augustum Extra Eure High Quality Aond 1.60%: 1.60% D.B80% 0.9%%

MEW MILLEMIMILIN - Evargreen Giobal High Yield Band 1.70% D.85%

AEW RAILLENNIUR - Mulii Asses Cpparunity 1.80% 135%  {50%

MEW RAILLEMNIUM - PIR Bilanciato Siztama taka 1.208% 0.60% 0.75%

In each Sub-Fund of the Fund, this fee is payable quarterly and calculatad on the hasis of the average Net Asset

Value during the relevant quarter.

Besides this, the Sub-Fund NEW MILLENMIUM - Augustum Market Timing pays a distribution fee at an annual
rate of 1% on the Share classes A and D. This fee Is payable quarterly to the Distributors and calculated and
accrued on a daily basis with reference to the Met Asset Value,
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In addition as at 31 December 2022, the Sub-Fund NEW MILLENNIUM - Augustum Market Timing is investing
more than 50% in UCI Shares. In respect of a Sub-fund’s substantial investments in UCITS and other UCIs
linked to the Fund, or other sub-funds within the SICAY, the total managernent fee (exduding any
performance fee, if any) charged to such Sub-Fund and each of the LCITS or other UCIs concerned shall not
exceed 2% of the relevant net assets under management.The percentage of management fees charged at the
level of these UC| Shares are the following:

yci Shares Mahatgement Fee
AZFUND 1 - AZ ALLOCATION INTERNATIONAL 50%-100% 1.50%
AZ FUND 1 - AZ BOND TARGET 2021 -AAZ- 1.20%
AZLUND 1 - AZ BOND GLOBAL MACRT -Al- 1.20%
NEW MILLENNIUM - AUGUSTURM EXTRA ZURD HIGH QUALITY FOND -i- 0.80%
REW MILLENNIUM - AUGUSTUM CORPORATE BOND - 0.75%
HEW BMILLENNIUM - AUGUSTUM ITALAN DIVERSIFIED BONT> -+ (.75%
NEW MILLENNIUM - AUGUSTUM HIGH QUALITY BOKD - 0.70%

6. ADVISORY FEE

The advisory fee includes the * 1,000 Eur for rent of compartment and ancillary fee,

7. PERFORMANCE FEES

The performance fee is detailed for each Sub-fund, when applicable, in the Statement of Qperations and
Changes in the net assets,

A performance-based fee, as detailed helow, shall be paid as follows:

a) For Sub-Funds with absolute performance fee;

The performance fee will be based on the difference, if positive, between the last computed GAV (Gross Asset
Value or net asset value per share before deduction of performance fees) as at the end of a 12 month period,
starting the 1 January of each year, and the highest net asset value per share calculated as at the end of any
preceding calendar year and giving rise to the payment of a performance fee, since the first period, or the first
net asset value of the first period subject to a performance fee calculation. The performance fee shall be a
peicentage, indicated below, of the difference so determined multiplied by the number of shares in circulation
of the Sub-Fund.

Absolute performance fee Percentage
HBA MILLEMNIUM - Augustum Cororate Bond 10%
MEW MILLENNIUM - Augustum High Quaity Band 7.50%
FEW MILLENNIUNG - Augustum Ralian Diversified Bond 10%,
NEW RILLEMHIUM - Augusium harket Teming 10%%

b) For Sub-Funds with relative performance fee:
For the Sub-Funds:

NEW MILLENNIUM - Augustum Extra Euro High quality Bond
NEW MILLENNIUM - Evergreen Global High Yield Bond

The performance fee shall be a percentage, indicated below, of the excess return over the relevant benchmark
below, The performance fees are submitted to the occurrence of the foliowing conditions;

- GAV of the Sub-Fund is above HWM {High Water Mark)
- In the calendar year the per'ormance of the Sub-Fund is positive and higher than the performance of the

benchmark.
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Once verified the above two conditions, a double scenario can raise:

a) HWM is equal or higher than the NAV as at the end of the previous calendar year: the accrual will be
calculated on the difference between the performance of the sub-Fund and the performance of the
benchmark starting on the date the HWM has been beaten. For the Sub-Fund it will be calculated the
difference between the GAV and the HW, for the benchmark it will be calculated the difference between the
daily value and the closing price of the day before that on which the HWM was beaten {i.e. if the HWM is
beaten on the 20 April, the performance of the benchmark to be considered on the 20 April is the one
between the 20 and the 19 April).

by HWM is lower than the NAV as at the end of the previous calendar year: the accrual will be catculated on the
difference between the performance of the Sub-Fund and the performance of the benchmark over the current
yaar.

For the Sub-Funds:

NEW MILLENNIUM - Euro Equities

NEW MILLENNIUM - Global Equities (Eur Hedqed)
NEW MILLENNIUM - Eure Bonds Short Term

NEW MILLENNIUM - Inflation Linked Bond Furope
NEW MILLENNiUM - Large Furope Corporate
NEW MILIENNILEM - Balanced World Conservative
NEVW MILLENNIUM - Total Return Flexible

NEW MILLENNIUM - VolActive

NEW MILLENNIUM - Multi Asset Opportunity
NEW MILLENNIUM - PIR Bilanciato Sistema italia

The performance fees shall be calculated on each Net Asset Value calzulation and payable annually as of the
31 December to the Management Company and lnvestment Managzr or Investment Advisor (f any) at the
beginning of the following year.

The Fund will apply at all times the High Water Mark Principle, i.e. no performance fee shall be paid in the case
where the Gross Asset Value (the ¥ GAV") which is the Net asset valuz per share after deducting all fees and
liabilities and the management fee (but not the performance fee) as at the end of the calendar year is lower
than the highest Net asset vaiue per share calculated as at the end of any preceding period (calendar year) and
giving rise to the payment of a performance fee since the first period, or the first Met asset value per share of
the first period in which a performance fee was calculated ("High-Water Mark ). The "Ferformance Reference
Period is considered the whole life of the Fund.

The performances of the Shares are calculated considering the reinvestment of dividends, it any. The
performance fee rate shall be a percentage, indicated below, of the excess return over the relevant
benchmark/target below.

The performance fee is applied to the cmallest value between the total net assets of the Sub-Fund at the
calculation day and the average total net Assets of the Sub-Fund dur:ng the calendar vear. The performance
fees are submitted to the occLmence of the follawing conditicns:

- GAV of the Sub-Fund is above HWM
- In the calendar year the per‘armance of the Sub-Fund is positive and higher than the performance of the
benchimark/target.

Once verified the above two conditions, a double scenario can raise:




a) HWM is equal or higher than the NAV as at the end of the previous y=ar: the accrual will be calculated on the
difference between the performance of the Sub-Fund and the performance of the benchmark/target starting
on the date the HWM has been beaten. For the Sub-Fund it will be calculated the difference between the GAV
and the HWM, for the benchmark/target it will be calculated the difference between the daily value and the
closing price of the day before that on which the HWM was beaten (i.e. if the HWM is beaten on the 20 April,
the performance of the bencamark 1o be considered on the 20 April is the one between the 20 and the
19 Apil),

b) HWM Is lower than the NAV as at the end of the previous year. the accrual will be calculated on the
difference between the performance of the Sub-Fund and the performance of the benchmarkstarget over the
current year.

Retative patrformance fee Benchmark Parcentage
NEW MILLEMNIUM - Euro Equitieg 5% MSCIEMU TP 50 Total Eeium 20%
5% Bioomberg Barclays 3 month Euribor Swap Index Toial Beturn
EUR
HEW MILLEMMIUN - Globa) Equisies (Eur Hedged} D5 % MSCHworld ax EMU Net Eaturn EUR Hedpad Index 20%
5% Bloomberg Bardays 3 month Euribor Swap Index Total feturn
EUR
MEW MILLENMNIUM - Eura Bonds Shart Torm BG% Bloomberg Barclays Euiro Aggregate Governmant 1.3 Yaarg 1594

Toial Return index EUR
10% Blouisbuig Baitlays Pan-Euopuan Cuipuisty FRN §dog,
Total Return Hedged EUR

MNEW MILLENHWILM - Large Europe Corparato 55% Bloombarg Barclays Fura Corporate Bonds 1-5 Years Total 20%
Return index Unhedged EUR
5% Bloomberg Barclay: 3 month Euribor Swap Index Tedal Return
EUR

NEW MILLENNIUM - Bafanced Waorld Carservative 20% MSC) AC World Net Return Urhedged EUR Index 20%
50% Sloambarg Barclays £uro Aggregate Governmant 3-5 Yaars
Total Return index FUR
3D% Bloomberg Rarclays Global Aggregate Caorporate F-3 Yesrs
Total Return index Value Hedgad EUR

NEW MILLENNIUN - Total Return Fledble Euribor &k + 300 bps 10%

NEW! MILLENNIUM - Inflation linked Bond Euroga £0% Bloomberg Barclays Euro Zovernment Inflaticre Linked Bong 1584
3-5 Years Total Return index
20% Blonmbarg Bandays FAN Total Return tndex EUR

KEW MILLENNIUM - VolAdtive Euribor IM + 350 bps 20%

HEW MILLENNIUM - Augustem Extra Furo High Cuality Bond D% ICE BofA Maozriil ynch 1-3 Years Global Government 20%:
Bxcluding Eure Governments Index in LOC
AD% [CE BoiA Merrill lynch 3-5 Yaars Globat Goverrnment
Excliding Euso Governments Indax i LOC

NEW MILLENHEUM - Evergrean (hobal High Yield Bond 40% Bloomberg Barclays Glabal High iald Total Retumn indey 20%
Valie Hedgad ELIR
30% Blooimberg Barclays Pan-Furcpear; High *ield Totad Return
Index Value Uahedged EUR
20% Bloomberg Rarclays Lum Sagregate Corporate Total Refurn
indax Valus Unhadned EUR
10% Bloomberg Rardays 3 month Euribor Swap Index Total
Return EUR
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Relatlve performance fee Banchmark Parcentage
MEW MILLEMMIUM — dAulti Asset Opportunity 15%, MSC| Europe Net Return EUR Index 20%
10% MSC1 AL Waorld Met Return EUR Index
D% Bloomberg Barclays Eura Aggeegate Government 3-5 Years
Total Returny Indax EUR
75% Bloomberg Barclays Global Aggregate Corporata Totat
Return frdex Value Bedgad EUR
0% Bloomberg Rarclays 3 month Euribar Swap index Total
Aaturn EUR
NEW MILLEMKIUM - PIR Bilancato Sistema Italia 40% MSCI italy Net return 20%s
3094 Bloomberg Barclays bond Italian Aggregate lssuers Total
Return

0% Bloomberg Bardlays bard Glabal Aggragste 1-1 Years Total
Reiurn Hetged EUR

The below table shows the actual performance fees charged by Share Class of the fund.

Amount of
Share Performance Percentage of
Sub-Fund Class | Currency Fee | Share Class NAV
NEW MILLENRIUM - Augustum High Quality Bond | A EUR 105.42 0.00%
MNEW MILLEMNIUM - Augustum High Guality Bond | D EUR 22.54 0.00%
NEW MILLENMNIUM - Augustum High Quality Band | | EUR 2.189.01 3.00%

8. DEPOSITARY AND CENTRAL ADMINISTRATION FEES

As remuneration for the services rendered to the Fund as depositary, State Street Banik International GmbH,
Luxembourg Branch will receive for each sub-Fund an annual fee of 0.04% of the net assets, with a minimum
of FUR 3,000.00 per Sub-Fund. Additionally, the central administration is entitled to receive a fixed annual
maximurn rate of 0.021% of the average net assets of the Fund subject to a minimum fee of EUR 2,400.00 for
each Sub-Fund. These fees are calculated menithly based on the average assets of each Sub-Fund, are accrued

at each Valuation day and paid within the first

9, PROFESSIONAL FEES

10 calendar days of the following month.

Professional fees are composed of lawyer fees and audit fees.

10. SHARES OF THE FUND

The Share classes available as at 31 December 2022 are the tollowing:

sub-Funds shares avaifable

HEW BALLENNILIN - Augustum Corparate Bond AS (H-CHFL A (H-USD)LDLLYE
NEW SAILLENBILUA - Euro EQuities ALY

NEW MILLENNIUR - Globat Equities {Eur Hedged) AL

HEW MAILLENNIUR - Euro Bands Shot Term ADLLY

NEW BILLENNIUAS - Augustum High Quality Bond AA (H-CHE* A (H-USDLDA L
NEVY MILLEWNILIHG - Large Europa Corporate A DALY

MEW MILLENNIUAS - Balanced Waorld Cornservative A LL

S0V NILLENNUM - Total Return Flexible AlL

MEW MILLENRIUSS - tnflation Linked Bond Europe ALY

NEW MILLEMHILN - Augustum Hakiad Diversified Bond AL

NEW MILLEMBIUR - Augustum Market Timing ADALY

NEW MILLERMILILS - YolActive AL

MEW MILLENNIUN - Aupustury Exera EUro High Quality Bond AL

MEW MILLENNIUAS - Evergreen Giobal High Yield Bond Al
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Sub-Funds Shares available

NEVY MILLEMNIUA - 840l Asset Dpgortunity AdL
MEW RAILLENNIUN - PIR Blanciato Sistema italiz AtL

¥ NEW WELLENNIUB - Augustum High Quakty Bond Ciass A {H-CHF) inactive since 1 Avgust 2027

11. CHANGES IN THE COMPOSITION OF PORTFOLIO

The list of mavements in the portfolio composition of each Sub-Fund of the Fund for the year from 1 January
to 31 December 2022 may be obtained free of charge at the Fund’s registered office.

12. TRANSACYION CODSTS

For the year ended 31 December 2022, the Fund incurred transaction costs (composed of broker fees and
stamp duties) relating to purchase or sale of investment securities and/or other eligible assets, The costs
recorded by the Fund for the year ended 31 December 2022, are .ncluded in the cost of investments or
deducted from the sales’ price of the investments sold. The amnunt per Sub- Fund is presented as follows {in
EUR)’

Sub-Fund Transaction costs
NEW MILLENNIUM - Augustum Corporate Bond 0.0t
NEW MILLENNIUM - Furo Equities 211,053,809
NEW MILLENNIUM - Global Equities (Fur Hedged) 20,874.30
NEW MILLENNIUM - Euro Bonds Short Term 3,344.81
NEW MILLENNIUM - Augustum High Quality Bond 0.00
NEW MILLENNIUM - Large Europe Corporate 28,356,890
NEW MILLENNIUM - Balanced World Conservative 1581,563.23
NEW MILLENNIUM - Total Return Elexible 4,588.15
NEW MILLENNIUM - Inflation Lirked Bond Europe 25,072.09
WEW MILLENNILIM - Augustum Halian Diversified Bond 0.00
NEW MILLENNIUM - Augustum Market Timing 0.00
NEW MILLENNIUR - VolActive 4,355,041
NEW MILLENNIUM - Augustum Extra Euro High Quality Bond 0.00
NEW MILLENNIUM - Evergreen Glcbal High Yield 8ond 0.00
NEW MILLENNIUM - Multi Asset Onportunity 27,614.87
NEW MILLEMNIUM - PIR Bilanciaio Sistema ltalia 55 .853.94

The transaction fees on derivatives are recorded directly in the "Statement of Operations and Changes in Net
Assets” under the heading "Central administration fees”,

13. FORWARD FOREIGN EXCHANGE CONTRACTS, FUTURES CONTRACTS, OPTIONS
CONTRACTS AND SWAP CONTRACTS

During the financial year, certain Sub-Funds have taken out forward foreign exchange contrarts, futures
contracts, options contracts and swap contracts, Details of open positions as at 31 December 2022 are
disclosed fallowing the Portfolios of the concerned Sub-Funds.

The counterparties on open positions for forward foreign exchange contracts are JIP Morgan, Meargan Stanley
Bank and Nomura International Plc., an open positians for futures ard options rontracts the counterparty is
Intesa Sanpaolo 5.p.A. and Nemura international Ple. and on open positions for credit default swap contracts
the counterparties are 1.P. Morgan Securities Pic..

As at 31 December 2022 there are securities collateral positions open and margin calls are registered in the
Statement of Net Assets under the heading " Amounts due from hrokars®




As 3t 31 December 2022, the Sub-Fund NEW MILLENNIUM - Augustum Corporate Bond has received an
amount of cash for a nominzl value of EUR 3,931,204.31 from Nomura International Plc. as collateral for
forward foreign exchange contracts.

As at 31 December 2022, the Sub-Fund NEW MILLEMNIUM - Augustum Corporate Bond has received an
amount of cash for a nominal value of FUR 2,542,095.00 from Morgan Stanley AG as collateral for forward

{oreign exchange contracts.

As #t 31 December 2022, the Sub-Fund NFW MILLENNIUM - Augustum Corparate Bond has received an
amount of cash for a nominal value of EUR 1,092,211.63 from L.F. Morgan Securities Plc. as collateral for swap
contracis.

As at 31 December 2022, the Sub-Fund NEW MILLENNIUM - Augustum Extra Euto High Quality Bond has
received an amount of cash for a nominal value of EUR 596,545.32 from Nomura International Plc, as collateral
for forward foreign exchange contracts.

As gt 31 December 2022, the Sub-Fund NEW MILLENNIUM - Augustum Extra High Quality Bond has received
an amount af cash for a nominal value of EUR 400,000.00 from Morgan Stanley Rank as collateral for forward
foreign exchange contracts.

As at 31 December 2022, the Sub-Fund NEW MILLENNIUM - Augustum High Quality Bond has received an
amount of cash for a nominal value of EUR 570,109.00 from Morgan Stanley Bank as collateral for forward
foreign exchange contracts.

As at 31 December 2022, the Sub-Fund NEW MILLENNIUM - Augustum High Quality Bond has received an
amount of cash for a nominal value of EUR 1,525,346.32 from Nomura international Plc. as collateral for

forward foreign exchange contracts.

As at 31 December 2022, the Sub-Fund NEW MILLENNIUM - Augusium High Quality Bond has received an
amount of cash for a norninal value of EUR 898,779.63 from J.P. Morgan Securities Plc. as callateral for swap
contracts.

As at 31 December 2022, the Sub-Fund NEW MILLENNIUM - Augustum ftalian Diversified Bond has received an
amount of cash for a nominal value of EUR 258,833.34 frorn Nomura International Plc. as collateral for forward
foreign exchange contracts,

Ac at 31 December 2022, the Sub-Fund NEW MILLENNIUM - Augustum [tafian Diversified Bond has received an
amount of cash for a nominal value of EUR 50,000.00 from Morgan Stanley Bank as collateral for forward

foreign exchange contracts.

Ac at 31 December 2022, the Sub-Fund NEW MILLENNIUM - Augustum ftalian Diversified Bond has received an
amount of cash for a nominal value of EUR 0.93 from )P Morgan Securities Plc. as collateral for swap
contracts.

As at 31 December 2022, the Sub-Fund NEW MILLENNIUM - Evergreen Global High Yield Bond has received an
amount of cash for a nominalvalue of EUR 145,828.62 from Normnura international Pic. as collaterat for forward
foreign exchange contracts.

As at 31 December 2022, the Sub-Fund NEW MILLEMNIUM - Total Return Flexible has received an amount of
cash for a nominal value of EUR 310,684.72 from Nomura Internationat Plc. as collateral for forward foreign

exchange contracts.
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14. EVENTS OQCCURRED DURING THE YEAR

Distribution of Dividend

A dividend for shares of Class D of NEW MILLENNIUM - VolActive, NEM MILLENNIUM - Augustum Extra Euro
High Quality Bond, NEW MILLENNIUM - Augustum Italian Diversified Bond, NEW MILLENMNIUM - Augustum
High Quality Bond and NEW MILLENNIUM - Balanced World Conservative, Class Y of NEW MILLENNIUR - Euro
Equities and NEW MILLENNIUM - inflation Linked Bond Furope, Class O and Class Y of NEW MILLENNIUM -
Large Europe Corporate, NEW MILLENNIUM - Augustum Market Timing and NEW MILLENNIUM - Euro Bonds
Short Term and Class B, Y and Z of NEW MILLENNIUM - Augustum Corporate Bond has been paid as foliowing,
with ex-date as at 3 January 2022 and value date 6 January 2022:

Sub-Fund Class name | Dividend per Share Currency | Amount to be paid
NEW MILLENNIUM - Large D 0.58 EUR 1.610.18
Europe Corporate ¥ 0.73 EUR 30,203.62
NEW MILLENNIUM - Furo b .47 EUR 159.08
Bonds Shart Term ¥ 0.69 EUR 14.57
NEW MILLENNIUM - Augustum . .
Halian Diversified Bond D 3.26 EUR 38.845.27
(B 3.63 EUR 419,140.69
NEW MILLENNIUM - Augustum Y 732 EUR 50,561.81
Corporate Bond Vi 0.88 EUR 138,170.07
NEW MILLENNIUM - Augustum
High Quality Bond D 2.27 EUR 352,138.24
NEW MILLENNIUM - Augustum D 233 EUR 7,384.93
Market Timing Y 2.69 ELIR 80.99
NEW MILLENNIUM - Augustum
Extra Furo High Quality Bond b 436 EUR >.804.82
A - !
PEW M_ILLH\JNlUM Ralancad b 039 EUR 1.048.00
World Conservative
NEW MILLENNIU - Inflation
Linked Bond Eurape i .57 ELIR 12,537.73
NEW MILLENIUM - VolActive | 5 | 3.57 | EUR ] 41.2R
NEW MILLENNIUM - Furo e 6.13 EUR 87,364.89
Equities

A dividend for shares of Class 7 of NEW MILLENMNIUM -Augustum Corporate Bond has been paid as following,
with ex-date as at 1 April 2022 and value date 6 April 2022:

Sub-Fund Class name | Dividend per Share | Currency | Amoont io be paid
MEVW MELLENNIUM - Augustum 7 783 FLUR 130,319 54
Corporate Bond ) i

130




A dividend for shares of Class 7 of NEW MILLENNIUM - Augustum Corporate Bond has been paid as following,
with ex-date as at 1 July 2022 and value date G July 2022

Sub-Fund Class name | Dividend per Share | Currency | Amount ta be paid

NEW MILLENNIUN - Augustum . 077 CUR 120.858.81
Corporate Bond

A dividend for shares of Class 7 of NEW MILLENNIUM - Augustum Corporate Bond has been paid as following,
with ex-date as at 3 October 2022 and value date 6 October 2022:

Suk-Fund Class name | Dividend per Share | Currency | Amount to be paid

?}EW MILLENNIUM - ALrgustum 7 076 LR 115,328.70
_orparate Bond

Russia-Uraine crisis:

Tensions persist between Russia and Ukraine. Much of the international community has responded by
imposing economic sanctions against Russian persons {individuals and entities) which have been tightened
over the months. The financial markets have experienced and could continue to experience significant
volatifity. Securities issued by Russian entities and/or denominated in rubles have suffered sharp dedlines in
value as well as trading restrictions. Somme of the managed sub-funds hold such securities: when the issuer and
the security are subject to a sanction, a total write-off has been applied, in other cases the security has been
valued at fair value according the decision of the Board of Directors . The Company has put in place through
the activity of NATAM and its delegates, the appropriate measure tc. ensure risk monitoring, sanctions and
anti-money laundering.

share class closed during the year:

NEW MILLENNIUM - Augustum High Guality Bond Class A (H-CHF) has been ciosed on 1 August 2022

15. SUBSEQUENT EVENTS

Subsequent to year end, Silicon Valley Bank, a Californian bank specializing in linancing tech startups, went
bankrupt, triggering a crisis that fed to the closure of another American bank, Signature Bank, and the
acquisition of SVB's UK branch by HSBC.

Even if a contagious effect was excluded, the comman factor of raising interest rates impacted Credit Suisse
bank which accumutated a number of problems over time like managerial deficiencies, balance sheets at lass
and finally the dedision of his biggest stiareholder (Saudi Natior wal Bank) W 1eliain ron providing new [ingidal
support.

On the followlng days of significant turmoil in the global financial markets, Swiss Central Bank's announced &
loan to Credit Suisse and Swiss regulator FINMA allowed the negatiation of merger between UBS and Credit
Suisse wiping out $17 billion worth of additionat tier-one bonds.

New Millennium Sicav is not expased ta SVB and Signature Bank.
Some sub-funds of New Millennium SICAV hold Credit Suisse senior tonds {no impact from the wipe out).

NATAM Management Company S.A continues to monitor the situation and assess the implications on the
operations of the New Millenium SICAV.




UNAUDITED APPENDIX

1. GLOBAL EXPOSURE AND EXPECTED LEVEL OF LEVERAGE

As part of the Risk Management Pracess, the global exposure is measuied and controlled by the VAR approach.

The VAR Is determined on the basis of 99% confidence interval 3

nd a holding period of 1 month by Montecarlo

rethad.
VaR
Fariod: 01.01-31.12.2022 Use of Vak
Fund Internal VaR limit | Min Avg | Max Benchmark desaiption
NEW MILLENNILIR - Augustuem 20.00% 11 oo | 2236 | 37.00 | Absolute var
Corpotate Bond
NEW MILLINIIIM - Eura Equitios 70.00% 5769 [ 6587 | 7i.61 | Absolute vafl
NEW MILLEMHIUR - Giohal .
Equities (Eur Hedged) 20.00% 4056 | 5031 | 5245 | absstute Var
NEW MILLERNILIM - Euco Bonds 26.00% 297 | 523 | 939 | Absolute van
Short Tarm
MEW MILLENNIUM - Augustem . .
High Quality Band 20.00% 500 | 1525 | 25.06 | Absalute \VaR
NEW MILLENNILIM - Large Eurcpe 20.00% 539 | 1105 | 1687 | Atsolute var
Comorate
NEW MILLENNIUR - Bafanced . ,
World Conservative 20.00% 10.32 ¢ 16,14 1 23.92 | Absolute VaR
] i _
gi"x';‘bg'um““" M - Total Return 20.00% 1260 | 17.87 | 2651 | Absolute vag
R Irdiat
NEW MILLENNILIM - Inflation 20.00% 740 | 1410 | 2334 | Absotute var
Linked Bond Rurape
NEW IHLLENNILUM — ALigustam . .
ltalfan Diversified Band 20.00% 938 | 2492 | 26.49 | Absohre VaR
NEW MILLEINIIM - Augustum 20.00% 1219 { 18.49 | 2826 | Absohrte var
Market Timing
WEW MILLENNILI - VolActiva 20.00% 445 | 7282 | 7829 | Absalute vaR
NEW MILLENNRI - Augustum ,
Extra Euro High Guality Band 20.00% 1520 ) 2415 | 372.35 | ahsolyte YaR
NEW MILLENNIUM - Evergrean ; - .
Global High Yield Bond 20.00% BI0 | 26.09 | S9.80 | Absofuto VaR
NEW MILLENHIEIN - MY Asset . 4 P
Opportunity 10,009, 14.60 | 7475 | 40.64 | Absolute VaR
NEW WMILLENNIUM - PIR Bilancaio
Slerama falia 70 0N, 194% 1 7985 | 4R 89 | Aheobita 3R

Issued by ESMA:;

The leverage is calculated on the basis of the Sum of Notional methodology as

indicated in the quidelines

Leverage
Fund Stum of Notionals Comitrment

Min Av( Max in Avg Max
MNEW JMILLENNIUM - Aligustur Carposate Bond F7.02 116.88 264 23 1,10 827 103.17
MEW MILLEMNIUM - Euro Equities 0.00 208 627 0.0D 1.67 6.27
NEW MILLENNIUM - Global £quities {Eur Hedged: 81.44 44,968 [N 4,60 718 11,50
NEWW ASILLENNIUR - Euro Boneds Short Term 0.30 0.00 .00 0.0b 4.00 0.00
MNEVW BILLENNIUM - Augustim High Qusiity Bond fi3.40 100.21 22512 .00 581 Ba.11
NREW MILLENNIUM - Large Europe Carporate D.00 0.38 0.55 0.00 D.29 0.55
MEW PMILLEMNIURS - Balanced Wodd Conservative .04 13 211 .02 0.07 1.25
MEW MILLENNHING - Total Return Hexible 25.68 5480 124 B7 Q.00 4,48 39.08
MEW MELENNILM - inflation Linked Bond Furope 0.z0 0.00 .00 000 .00 0.00
gﬁ;&; MILLENMIUR — Augustum Ralian Dversifind 70.98 Iz 10746 0.00 e 20.74
NEW MILLENNILIM - Augustom Market Timing 1.57 196 2.54 1.25 1.75 2.54
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Leverage

Fund Sum of Notipnals rommitment

AN ANG Wax Min Avy hAax
NEW MILLEMNIUM - VolActive 189 11.35 2405 3.00 2.85 2405
NEW RULLENNIOM - Augustum Extra Euro High i
Quality Bond 40,55 124.54 FriE R 1.77 12.33 60.37
EJGE{\.]%; WRLLEMMIUNG - Evergreen Global High vield 4214 57 95 169 60 .00 0.06 4439
HEW RALLEEMMNILE - Multi Asset Opportunily 0.00 1.80 6.63 a.60 1.19 315
WEW MILLENNILIN - PIR Bilandate Sistema ltalia D.23 075 1.01 0.12 D58 0.94

2, REMUNERATION POLICY
7 4 Board of Directors of NEW MILLENNIUM SICAV (the “SICAV")

The members of the Board of Directors of the SICAV are reimbursed their out-of-pocket expenses and are
entitled to receive an annual remuneration (payable on a semiannual basis on arrear, as set by the Annual
General Meeting of shareholders. The Annual General Meeting of Shareholders of the SICAV, held on 21 April
2022, for the exercise 2022, approved a remuneration up to EUR 25,000 {excluding TVA) for each Director.

2.2 NATAM Management Company S.A. (the MANCO)

Ihe Remuneration Policy of the MANCU in charge of the management of the 5ILAV is aimed at ensuring the
best possible alignment of the interest of the investors of the SICAY. The Remuneration Policy covers the
remuneration of the following persons of the Management Company (together the "Identified Staff"):

- individuals who are members of the governing bodies,

- senior managers,

- risk takers and control functinns,

- any employees receiving any type of remuneration that takes them into the same remuneration bracket as
senior management and risk takers;

In compliance with current faws and regulations (such as Directive 2011/61/EU, Directive 201 A4/91/EU, Annex il
of the Luxembourg Law 12th suly 2012, CSSF Circular 18/698, and 1V437, ESMA Guidelines 2016/411)), the
MANCO has adopted for thosa categories of persons certain remuneration principtes that are consistent with
and promote sound and effective risk management and do not encourage risk-taking which is inconsistent
with the risk profiles, rules or instruments of incorporation of the managed Sub-funds.

The poticy is also in line with the business strategy, objectives, values and long-term interests of the managed
sub-funds and is consistent with the principles relating to the protection of investors in the course of activities
provided and the avoidance of conflict of interest as a result of the implementation of the said strategy.

The following principles shall apply to remuneration of any type paid by the SICAV, to any amount paid directly
by the MANCO itself and to any transfer of shares of the SICAY, made to the benefits of identified categories
of staff.

2.2.1 Responsible Person

The remuneration policy is defined by the Board of Directors of the MANCO and validated by the general
meeting of shareholders. The Board of the MANCG is responstble for tne implementation of the remuneration
procedure, the General Manager of the MANCO must contral that the procedure is respected and must notify
the Board and the Remuneration Committee of the Parent Company (EANCA FINNAT EURAMERICA 5.p.A}for
any breach or violation they should be aware during the normal course of their assessment procedure.

2.2.2 Supervision and revision of the Remuneration Policy




Any decision made in refaticn with the remuneration of the staff will be specifically documented. The
implementation of the remuneration policy will be reviewed at least annually by the Internal Auditor and its
compliance with Luxembourg legal requirements will also be reassessed reqgularly by the Compliance function.
Any finding or need for update identified by one of these functions will be directly reported to the BoD action.
In the impfementation and suoervision of the remuneration any event, circumstances or indication that may
give rise to a potential risk of conflict of interest will be specifically documented. Any change or update of the
policy will be submitted to the BoD for approval.

2.2.3 Remuneration components and proportionality principle

The MANCO may pay to the identified staff fixed and variable remunsration according to the procedures set
out hereafter. In addition to the negotiated fixed remuneration, the MANC O may offer to its employees various
optional advantages {e.g. company car, cell phone, ticket restaurant, car park). In light of its size, the internal
organization, the nature, scope and complexity of the activities, the MANCO assesses that proportionality

principle may apply to its remuneration framework and in light of the above, the MANCO <hall in particular
disapply the following rules:

= Set-up of an Internal Remuneration Committee

s The payment of variable remuneration in instruments related mainly to the Funds managed
» Deterral requirements

¢ Retention periods

= [x-post incorporation of risk (Malus)

2.2.4 Fixed Remuneration

The members of the Board of the MANCO are entitled to receive a cumutative an annual gross remuneration of
Eur 55.000, empowering the Board to allocate this remuneration on the basis of the criteria established by the
same board.

The fixed remuneration of the Senior Managers and of the staff is negotiated at the beginning of the relation
with the MANCO, based on the individual role, including responsibility, job complexity, performance and local
market conditions. Fixed remuneration can be reviewed annually in the contest of an annual performance
assessment of the employees.

2.2.5 Variable remunaration

The MANCO may to pay a variable reruneration (“the Bonus”) to better gain the manager and employee
loyalty, in the lonq term perspective, sharing with themn the corporate goals, According to the directives of the
Sole Shareholder, Banca Finnat Euramerica 5.p.A, the MANCO has foreseen to the possibility to pay the Bonus
to the achievement of certain corporate financial results (determinated as net of the tax and before the

calculation of the Bonus) taking into consideration the following elernents:

» the payment of the Bonus mainly, but not only, concerns the key persons (considering the direct impact of
their personal joh performance with the global performance of the cornpanys);

» as the business model of the MANCO does not foresee the service of portfolio management on day to day
basis {in fact the services provided by the MANCO to its clients only encompass the duties of risk monitoring
and oversight on the delegatzd functions) and does not distribute directly its own funds (the distribution
activity in each jurisdiction where the funds are duly notified according to the refevant rules and regulations, is
always delegated to local distributors thraugh an appointed Main Distributor), the staff of the MANCO does
not include any employees {(such as the “investment managers” or “funds sellers”) whose personal
performances may have been valued in refation to those of the managed funds.

Bonus tan be only in the faorm of cash. In accordance with Par. 8 ESMA Guidelines 201 6/41 1, despite the
MANCO being part of a cradit institution group ("BFE Group™), the MANCO shall adopt the group
remuneration guidelines to the extent that such policies do not conflicc with the sectorial guidelines applicable
0 management companies,
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2.2.6 Remuneration of the delegated charged of the Portfolio Management function

The business model adopted by the MANCQ foresees the delegation of the portfolio management function.
When delegating the portfolic management function, the MANCO will check, during the initial and ongoing
due diligence performed on yearly basis, according with the rufes set in its Due Diligence Procedure that these
delegated entities should be subject to reguiatory reguiremetits on remuneration that are equally as effective as
those applicable to the MANCO and appropriate contractual arrangements should be put in place in order to
ensure that there is no circumvention of the remuneration rules.

2.2.7 Remuneration payed during the year 2022 at the delegated Portfolio Manager level

The following table shown the cumulative remuneration payed at the portfolio managers' level, during the
year 2022. The amounts are broken down in consideration of different component (Fixed and Variable

componenty,

NATARM Management Company

tot EUR | fixed EUR | variablie EUR
Board of Divectars 305,211.00 | 298,185.00 7,026.00
Staff - - -
Compaonents 3
' Banca Finnhat as portfolio managar

tot EUR | fired EUR | variabie EUR
Board of Directors 247,203.00 t 181,495.00 65,708:00
Staff 11,722.00 2,261.00 3,462.00
Compaonenis

AZ Swiss & Partners as porticlio manager

tot CHF | fixed CHF | variable CHF
Board of Divectors 435, 648.00 | 376 750.00 58,8598 00
Staff 334,205.00 | 264,750,00 £9,449.00
Components G

Open Capital Partners

tot FUR | fined EUR | variable EUR
Board of Directors 95,105.00 65,108.00 29,997 00
Siaff - - -
Companents 2

Diaman Partners Ltd as portfolio manager

tot EUR | fined EUR | wariable EUR
Board of Directors 17,312.00 17,312.00 -
staff - - -
Campanenis 3




3. SUSTAINABLE FINANCE DISCLOSURE REGULATION (SFDR)

In accordance with article 2 of the Regulation {EU) 201972088 of the European Farliament and of the Couriil
of 27 Navernber 2019 on sustainability-related disclosures in the financial services sector (SFDR), sustainability
risk is defined as an environmental, social or governance event or condition that, if it accurs, could cause an
actual or a potential material negative impact on the value of an invastment. The impact of environmental,
sacial and governance factors on the value of an investment may vary depending not only on its business
activities (e.g. asset type, the s=ctar, size, geographic focation and the stage in the life cycle, and liabilities) but
also an the governance and strategy of the company for managing them.

In accordance with article 3 of the Disclosure Regulation, sustainability risks are integrated in the investment
decision-making process of the Fund. The risk assessments and investment decisions are based on internal and
external research and assessmants on sustainability factors and sustainability risks.

At the present the Fund does not consider " principal adverse impacts” of investment decisions on sustainability
factors.

Sub-Funds categorised under Art. 8 SFDR

The following Sub-funds promate environmental or social characteristics, accarding to Article 8 SFDR: NEW
MILLENNIUM - Euro Equities, NEW MILLENNIUM - Global Equities {Eur Hedged), NEW MILLENNIUM - Euro
Bonds Short Term, NEW MILLENNIUM - Large Europe Corporate, NEW MILLENNIUM - Balanced World
Conservative, NEW MILLENNILUM — Inflation Linked Bond Europe and NEW MILLENNIUM - PIR Bilandato
Sisterna italia. The annex referred to Article 11 SFDR is disclosed in Annex 1V,

Sub-Funds cateqgorised under Art. 6 SFDR

The remaining Sub-Funds do not fall under article 8 SFDR {promoting s.stainability objectives) or article 9 SFDR
(sustainable investments): they der not take sustainability criteria into account as part of its investment process,
do not promote ESG features and do not haves as objective sustainable investment. The investments
underlying this financial product do not take into account the EU criteria for environmentally sustainable
economic actlvities.
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4. SECURITIES FINANCING TRANSACTIONS REGULATION

The Securities Financing Transaction Regulation (SFTR} 2015/2365 on transparency of securities financing
transactions and of reuse came into force on 12 lanuary 2016 and introduces new disclosure requirements for
cecurities financing transactions and total return svaps.

A securities financing transaction is defined as per Article 3(17) of the SHIK as:

- a repurchase/reverse repurchase agreement,

_ securities or commodities lending and securities or commodities borrowing,

- a buy-sell back transaction or sell-buy back transaction, or

- a margin lending transaction.

Total Return Swaps

No collateral has been received for total return swaps.

All the returns of the total return swaps are attributed to the Sub-Funds. The transaciion costs are not
separately identifiable.

Transactions in total return swaps are bilateral trades.

The following summarises the aggregate value of total return swaps, analysed by counterparty as at
31 December 2022:

Counterparty’s | Total
sub-Funds Currency Counterparty | ., ntry of Return % of Net
Assets
incorporation Swaps
{Absolute values in EUR)
NEW WILLEMNILIM - Algustam Corperae Bond EUR [ TE MorganSE | Germany [236,775.43 | 0.08

The following table details provide an analysis of the rnaturity temor of total return swaps transactions
outstanding as at 31 December 2022

Subs-Furnds Currency 1 day ? to B to 21 to 21 to More Totsl
7 days 30 days o days | 265 days than
365 days

(Absolufe values in EUR)

MEW MILLEARILIR - Algustiem EUR £36,175.43 23617543
Corperate Bond
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Sustainable
investment means
an investment in an
econamic activity
that contributes to
an environmental or
social ohjective,
provided that the
investment does not
significantly harm
any environmental or
sociaf objective and
that the investee
campanies fallow
good governance
practices.

The EU Taxonomy is
a classification
system laid down in
Regulation (EU}
2020/852,
establishing a list of
environmentally
sustainable
economic activities.
That Regulation
does not include a
list of socially
sustainabie
ecanamic activities.
Sustainable
investments with an
environmental
objective might be
aligned with the
Taxonomy or not.

ANNEX IV

Template periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and
2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Product name: NEW MILLENNIUM SICAV - EURO EQUITIES
Legal entity identifier: 2138003KBIVA46LVO204

2}

Environmental and/or social characteristics

Did this financial product have a sustaina ble_"in\féstment_bbjeétiv_g? [t

Yes

It promoted Environmental/Social {E/S}
characteristics and

while it did not have as its objective a
sustainable investment, it had a proportion of
___%of sustainable investments

it made sustainabie
investments with an
environmental objective: %

in ecanomic activities that
qualify as environmentally
sustainable under the EU
Taxanomy

with an environmental abjective in economic
activities that qualify as enviranmentally

) ) . sustainable under the EU Taxonomy
In economic activities that do

not gualify as environmentally
sustainahle under the EU
Taxonomy

with an enviranmental objective in
ecanomic activities that do not qualify as
enviranmentally sustainabie under the FU
Taxonomy

with a sacial objective

It promoted E/S characteristics, but did not
make any sustainable investments

It made sustainable investments
with a social objective: %

X

To what extent were the environmental and/or social characteristics promoted
by this financial product met?

The financial product promotes ESG business practice investing mainly in financial
securities issued by companies having formally declared the adoption of virtuous corporate
policies, i.e. codes of conduct and policies respecting human rights, protection of child worlk
and environment, appropriate internal risk management and distribution structures, clear
policies of tax strategy.
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Sustainability
indicators measure
how the
environmental or
social
characteristics
promoted by the
financial product
are attained.

Principal adverse
impacts are the
most significant
negative impacts of
investment
decisions on
sustainability factors
relating to
environmentat,
social and employee
matters, respect for
human rights, anti-
corruption and anti-
bribery matters.

Moreover, the following circumstances have contributed to the promotion of environmental
and social characteristics:

e stringent constraints imposed on the portfolio manager who is forced to be significantly
orientated towards investments in companies characterized by high ESG ratings, attributed
by leading ESG rating providers;

o the substantial exclusion of investments in controversial sectors and activities;

« the incentive to invest in financial instruments that promote environmental and social
characteristics (Green bonds and Social bonds).

How did the sustainability indicators perform?

The average portfolio ESG Rating of this financial instrument should be equal or greater than
65. With reference to year 2022, the monthly assessment of this indicator registered:

- Minimum: 78.80
- Maximum: 82.50
- Average; 81.18

- 31% December 2022; 81.50

...and compared to previous periods?

Not applicable

What were the objectives of the sustainable investments that the financial
product partially made and how did the sustainable investment contribute to such
objectives?

Not applicable

How did the sustainable investments that the financial product partially made not
cause significant harm to any environmental or social sustainable investment
objective?

Not applicable

How were the indicatars for adverse impacts on sustainahility factars taken
into account?

Not applicable
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The list includes the
investments
constituting the
greatest proportion
of investments of
the financial product
during the reference
period which js; 31
December 2022

Were sustainable investments aligned with the OECD Guidelines for
Muftinational Enterprises and the UN Guiding Principles on Business and
Human Rights? Detaiis:

Not applicable

The EU Taxonomy sets out a “do not significant harm” principle by which
Taxonomy-aligned investments should not significantly harm EU Taxonomy
objectives and is accompanied by specific Union criteria.

The “do no significant harm” principle applies only to those investments
underlying the financial product that take into account the EU criteria for
environmentally sustainable economic activities. The investments underlying the
remaining portion of this financial product do not take into account the EU criteria
for environmentally sustainable economic activities.

Any other sustainable investments must also not significantly harm any
environmental or social objectives.

How did this financial product consider principal adverse impacts on
sustainability factors?

Not applicable

What were the top investments of this financial product?

lLargest investments Sector % Assets Country
ASML HOLRING NV COMMON $TOCK EUR.09 C 6.13 NL
LVMH MOET HENNESSY LOUIS VUI COMMON STOCK EUR.3 C 531 FR
TOTALENERGIES SE COMMON STOCK EUR2.5 C 4.11 FR
SAP SE COMMON STOCK I 2.95 DE
SANOFI COMMON STOCK EUR2.0 C 2.45 FR
IBERDROLA SA COMMON STOCK EUR.75 D 2.42 ES
SIEMENS AG REG COMMON STOCK NPV C 2.4 DE
KERING COMMON STOCK EUR4.0 C 2.38 FR
ALLIANZ SE REG COMMON STOCK K 2.27 DE
STMICROELECTRONICS NV COMMON STOCK EURL.04 C 2.21 CH
L OREAL COMMON STOCK EUR.2 C 2.18 FR
ENI SPA COMMON STOCK C 1.97 IT
ENEL SPA COMMON STOCK EUR1., D 1.92 IT
SCHNEIDER ELECTRIC SE COMMON STOCK FUR4.0 C 1.85 FR
AIRBUS SE COMMON STOCK EUR1.0 C 1.82 FR
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Asset allocation
describes the
share of
investments in
specific assets.

To comply with the
EU Taxonomy, the
criteria for fossil gas
include limitations
on emissions and
switching to fully
renewah!e power or
jow-carbon fuels by
the end of 2035. For
nuclear energy, the
criteria include
comprehensive
safety and waste
management rules.

Enabling activities
directly enable
other activities to
make a substantial
contribution to an
environmental
ohjective.

Transitional
activities are
activities for which
low-carbon
alternatives are not
yet available and
among others have
greenhouse gas
emission levels
corresponding to
the best
performance.

What was the proportion of sustainability-related investments?

What was the asset allocation?

L Tinvestments o

4 Other 1
TA2.62% -

#1 Aligned with E/S characteristics includes the investments of the financiat product used to attain the
environmental or social characteristics promoted by the financial product.

#20ther includes the remaining investments of the financial product which are neither aligned with the
environmental or sociai characteristics, nor are qualified as sustainable investments.

The asset allocation may vary over time, in compliance with the investment
restrictions indicated by the investment policy set out in the Prospectus. Although
the minimum proportion of investments aligned with E/S characteristics
envisaged for the financial product is 689%, this amounted to 87.38% as at 31st
December 2022,

The residual proportion of investments included:
- ancillary liquid assets;

- other securities for which the ESG rating is in the worst quartile or for which the
ESG rating is not available or cannot be calculated, therefore an ESG rating of zero
is prudently assigned;

- UCI which are not classified as Article 8 or 9 under SFDR {Regulation EU
2019/2088), but may reasonably also include investments in securities that
promote E/S characteristics.
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In which ecanomic sectors were the invesiments made?

The investments aligned with E/S characteristics are mainly related to the
manufacturing sector, but also energy supply, information and communication,
financial and insurance activities sector.

To what extent were the sustainable investments with an environmental
objective aligned with the EU Taxonomy?

The financial product promotes environmental characteristics but does not aim at
investing in environmentally sustainable economic activities. Therefore, the
investments underlying the financial product do not take into account the EU criteria
for eco-sustainable econamic activities, pursuant to the Taxonomy Regulation.

Did the financial product invest in fossil gas and/or nuclear energy related
activities complying with the EU Taxonomy?'?

Yes:

in fossil gas In nuclear enargy

! Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to
limiting climate change (“climate change mitigation”) and do not significantly harm any EU Taxonomy cobjective -
see explanatory note in the left hand margin, The full criteria for fossil gas and nuclear energy economic activities
that comply with the EU Taxonomy are taid dewn in Commission Delegated Regulation {FU) 2022/1214.
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Taxanomy-aligned
activities are
expressed as a share
of:

- turnover
reflecting the
share of revenue
from green
activities of
investee
companies,

- capital

expenditure

{CapEx) showing

the green

investments made
by investee
companies, e.g. far

a transition to a

green economy.

operational
expenditure

(OpEx) reflecting

green operatianal

activities of
investee
companies.

¥
L

are
sustainable
investments with an
environmental
obijective that do
not take into
account the criteria
for environmentally
sustainable
economic activities
under Regulation
{EU) 2020/852.

The grophs helow shaw in green the percentage of investments that were aligned with the EU Taxonomy.
As there is no appropriate methodology to determine the taxenomy-alignment of sovereign bonds*, the
first graph shows the Texonomy alignment in relation to all the investments of the financial product
including sovereign bonds, while the second graph shows the Taxonomy afignment only in relation to the

investments of the financial product other than sovereign bonds.

2. Taxonomy-alignment of investments

1. Taxonomy-alignment of investments
excluding sovereign bonds™

including sovereign bonds™*

Turnover o ' Turnover 100%

CapEx T i00% R CapEx ) 100%

OpEx . W o OpEx 100%
0% 50% 100% 0% 50% 100%

1 Texcaomy-aligned: Fossil gas @ Taxonomy-aligned: Fossii gas

H Taxonomy-aligned: Nuclear @ Taxonomy-aligned: Nuclear

B Taxonomy-aligned (no gas and nuclear) B Taxonomy-aligned {no gas and nuclear}

Non Taxonomy-aligned Non Taxonomy-afigned

This graph represents 100% of the total investments.

* For the purpose of these grophs, ‘covereign honds’ consist of all sovereign expasures.

What was the share of investments made in transitional and enabling activities?

As the Fund did not commit to invest in any sustainable investment within the meaning
of the EU Taxonomy, the minimum share of investment in transitional and enabling
activities within the meaning of the EU Taxonomy has also been 0%.

How did the percentage of investments that were aligned with the EU Taxonomy
compare with previous reference periods?

Not applicable

'\w What was the share of sustainable investments with an environmental
objective not aligned with the EU Taxonomy?

A

Not applicable

What was the share of socially sustainable investments?

Nat opplicable
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What investments were included under “other”, what was their purpose and
were there any minimum environmental or social safeguards?

The residual proportion of investments includes:
- anciltary liquid assets;

- other securities for which the ESG rating is in the worst quartile or for which the £5G rating
is not available or cannot be calculated, therefore an ESG rating of zero is prudently assigned,
even though these activities may actually satisfy partially or totally the E/S and/or taxonomy
criteria;

- UCI which are not classified as Article 8 or 9 under SFDR {Regulation EU 2019/2088), but
may reasonably also include investments in securities that promote E/S characteristics.

Derivatives were not used to promote environmental and social characteristics,

What actions have been taken to meet the environmental and/or social
characteristics during the reference period?

The financial product has integrated ESG aspects into the investment process through:

e the improvement of the overall sustainability of the portfolio, by calculating an average
ESG rating of the portfolio according to the methodotogy reported in the “ESG
integration” practices section of the Prospectus and on the website of the management
company and of the financial product;

® the strict definition of specific binding elements used to select the investments to which
the investments must comply. They concern, inter alia:

- the monitoring of the guality of the corporate issuers, preferring those who have
formally declared the adoption of corporate policies on respect of human rights,
protection of child fabor, respect for the environment;

-the compliance with a minimum investment in financial instruments with a very high ESG
rating;

- the restriction to a maximum amount of investment in instruments without or with a
low ESG rating;

- the application of the exclusion criteria,

How did this financial product perform compared to the reference benchmark?

Not applicable
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ANNEX IV

Template periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and
2a, of Regulation (EU} 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Product name: NEW MILLENNIUM SICAV - GLOBAL EQUITIES

Sustainable Legal entity identifier: 2138009B12ZCQN6P4K06
investment means

an investmentin an
economic activity
that contributes to
an environmental or
social objective,

Environmenial and/or social characterisiics

Did this financial product have a sustainable investment objective?. '

investment does not .

significantly harm It made sustainable
- any environmental or
‘ social objective and

It promoted Environmental/Social (E/S)

investments with an characteristics and

that the investee environrmental objectiue; % while it did not have as its objective a
companies follow i sustainable investment, it had a proportion of
good governance in economic activities that | % of sustainable investments
practices. qualify as environmentally .
sustainable under the EU with an environmental objective in economic
Taxonomy | activities that qualify as environmentaily

he EU Taxonamy is
The axonomy 1 sustainahle under the EU Taxonomy

a classification in economic activities that do

system laid down in nat qualify as environmentally 1 with an environmental objective in
Regulation (EU} sustainable under the EU L economic activities that do not qualify as
2020/852, Taxonomy environmentally sustainable under the EU
estahlishing a list of 3 Taxonomy

environmentally '

sustainable with a social objective

econamic activities.

That Regulation . . s .
does not include a It made sustainable investments y |t promoted E/S characteristics, but did not

list of socially with a social objective: ___% make any sustainable investments

sustainable |
economic activities. ‘
Sustainable

investments with an

environmental

ohjective might be

aligned with the

Taxonomy or not.

To what extent were the environmental and/or social characteristics promoted
by this financial product met?

The financial product promotes ESG business practice investing mainly in financial

securities issued by compantes having formally declared the adoption of virtuous corporate
poticies, i.e. codes of conduct and policies respecting human rights, protection of child work
and environment, appropriate internal risk management and distribution structures, clear
policies of tax strategy.
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Sustainability
indicators measure
how the
enhvironmental or
social
characteristics
promoted by the
financial product
are attained,

Principal adverse
impacts are the
most significant
negative impacts of
investment
decisions on
sustainabllity factors
relating to
environmentat,
social and employee
matters, respect for
human rights, anti-
corruption and anti-
bribery matters.

Moreover, the foliowing circumstances have contributed to the promation of environmental
and social characteristics:

© stringent constraints imposed on the portfolio manager who is forced to be significantly
orientated towards investments in companies characterized by high ESG ratings, attributed
by leading ESG rating providers;

» the substantial exclusion of investments in controversial sectors and activities;

* the incentive to invest in financial instruments that promote environmental and social
characteristics (Green bonds and Social bonds),

How did the sustainability indicators perform?

The average portfolio ESG Rating of this financial instrument should be equal or greater than
5. With reference to year 2022, the monthly assessment of this indicator registered:

= Minimum: 75,00
- Maximum: 78.80
- Average: 76.09

- 31" December 2022: 78.80

-~ and compared to previous periods?

Not applicable

What were the objectives of the sustainable investments that the financial
product partially made and how did the sustainable in vestment contribute to such
objectives?

Not opplicable

How did the sustainable investments that the financial product partially made not
cause significant harm to any environmental or social sustainable investment
objective?

Not applicable

How were the indicators for adverse impacts on sustainability factors taken
into account?

Not applicable
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Were sustainable investments aligned with the OECD Guidelines for
Multinatianal Enterprises and the UN Guiding Principles on Business and
Human Rights? Details:

Not applicable

The EU Taxonomy sets out a “do not significant harm” principle by which
Taxonomy-aligned investments should not significantly harm EU Taxonomy
abjectives and is accompanied by specific Union criteria.

The “do no significant harm” principle applies only to those investments
underlying the financial product that take into account the EU criteria for
environmentally sustainable economic activities. The investments underlying the
remaining portion of this financial product do not take into account the EU criteria
for environmentally sustainable economic activities.

Any other sustainoble investments must also not significantly harm any
environmental ar social objectives.

How did this financial product consider principal adverse impacts on

sustainability factors?

Not applicable

What were the top investments of this financial product?

Largest investments Sector % Assets Country
MICROSOFT CORP COMMON STOCK USD.00000625 J 4.79 us
APPLE INC COMMON STOCK USD.00001 C 4.64 us
ALPHABET INC CL A COMMON STOCK USD.001 J 3,76 us
The list includes the AMAZON.COM INC COMMON STOCK USD.01 G 2.87 us
investments LYXOR FTSE 100 UCITS ETF LYXOR FTSE 100 C GBP K 2.43 Ly
constituting the VISA INC CLASS A SHARES COMMON STOCK USD.0D01 K 2.16 us
greatest proportion BERKSHIRE HATHAWAY INC CL B COMMON STOCK USD.0033 K 2.06 us
of investments of JOHNSON + JOHNSON COMMON STOCK USD1.0 C 1.88 us
the financial product ISHARES PLC ISHARES CORE FY'S ISHARES CORE FTSE 100 K 1.85 IE
during the reference UNITEDHEALTH GROUP INC COMMON STOCK USD.01 K 17 us
period which is: 31% HONEYWELL INTERNATIONAL INC COMMON STOCK USD1.0 C 157 us
December 2022 NEXTERA ENERGY INC COMMON STOCK USD.01 D 1.56 us
NVIDIA CORP COMMON STOCK USD.001 C 1.56 us
MERCK + CO. INC. COMMON STOCK USD.5 C 1.48 Us
IPMORGAN CHASE + CO COMMON STOCK USD1.0 K 1.43 us
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What was the proportion of sustainability-related investments?

What was the asset allocation?

Asset allocation ; R
describes the : i.n;fé.s.trr.}ents by R
share of e T
investments in LT
specific assets, : '-.'1':'#.2 Other..." :
i 29.47%

#1 Aligned with E/S characteristics Includes the investments of the financial product used to attain the
environmental or social characteristics promoted by the financial product.

#20ther includes the remaining investments of the financial product which are neither afigned with the
environmental or social characteristics, nor are qualified as sustainable investments.

The asset allocation may vary over time, in compliance with the investment restrictions
indicated by the investment policy set out in the Prospectus. Although the minimum
proportion of investments aligned with E/S characteristics envisaged for the financial
product is 68%, this amounted to 70.53% as at 31 December 2022,

The residual proportion of investments included:

- ancilfary fiquid assets {cash and cash equivalents};

- UCIh which are not classified as Article 8 or 9 under SFDR (Regulation EU 2019/2088);
- investments for which the ESG rating is in the worst quartile;

- investments for which an ESG rating is not available or cannot be calculated and
therefore an ESG rating of zero is prudently assigned.

In which economic sectors were the investments made?

The investments aligned with E/S characteristics are primarly focused on the
manufacturing sector and financial and insurance activities, followed by the information
and communication sector,
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Taxohomy-aligned
activities are
expressed as a share
of;

- turnover lecting
the share of
revenue fram
green activities of
investee
campanies.

- capital

expenditure

{CapEx} showing

the green

investments made
by investee
camnpanies, e.g. for

a transition to a

green economy.

operational
expenditure

(OpEx} reflecting

green operational

activities of
investee
companies.

To what extent were the sustainable investments with an environmental
objective aligned with the EU Taxonomy?

The financial product promotes environmental characteristics but does not aim at
investing in environmentally sustainable economic activities. Therefore, the
investments underlying the financial product do not take into account the EU) criteria
for eco-sustainable economic activities, pursuant to the Taxonomy Regulation.

Did the financial product invest in fossil gas and/or nuclear energy related
activities complying with the EU Taxonomy®?

Yes:

In fossil gas In nuclear energy

XNO

The graphs below show in green the percentage of investments that were aligned with the EU Taxonomy.
As there is no appropriate methodoalogy to determine the takonomy-alignment of sovereigh honds*, the
first graph shows the Taxonomy alignment in relation to all the investments of the financial product
including sovereign bonds, while the second graph shows the Taxonomy alignment only in relation to the
investments of the financial product other than sovereign bonds.

2. Taxonomy-atignment of investments

1. Taxonomy-alignment of investments
excluding soverelgn honds*

including sovereign bonds*

Turnover RN 100% S Turnover - 100%
CapEx T R S CapEx 100%
OpEx S Tqpowme OpEx 100%
0% 50% 100% 0% 50% 100%

1 Taxonomy-aligned: Fossil gas 1 Taxonomy-aligned: Fossil gas

@ Taxononmy-afigned: Nuclear Taxonamy-aligned: Nuctear
® Taxanomy-aligned (no gas and nuclear} B Taxonomy-aligned [no gas and nuclear)
Non Taxonomy-aligned Non Taxonomy-atigned

This graph represents 100% of the total investments.

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures.

2 Fossil gas and/or nuclear related activities will only comply with the FU Taxonomy where they contribute to
limiting climate change (“climate change mitigation”) and do not significantly harm any FU Taxonomy objective -
see explanatory note in the left hand margin. The full criteria for fossil gas and nuclear energy econamic activities
that comply with the EU Taxanomy are Jaid down in Commission Delegated Regulation {EU} 2022/1214.
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What was the share of investments made in transitional and enabling activities?

As the Fund did not commit to invest in any sustainable investment within the meaning
of the EU Taxonomy, the minimum share of investment in transitional and enabling
activities within the meaning of the EU Taxonomy has also been 0%.

How did the percentage of investments that were aligned with the EU Taxonomy
compare with previous reference periods?

Not applicable

What was the share of sustainable investments with an environmental
objective not aligned with the EU Taxonomy?

Not applicable

What was the share of socially sustainable investments?

Not applicable

What investments were included under “other”, what was their purpose and
were there any minimum environmental or social safeguards?

The residual proportion of investments includes:
- ancillary liquid assets {cash and cash equivalents);
- UCl which are not classified as Article 8 or 9 under SEDR (Regulation EU 2019/2088);

- investments for which the ESG rating is in the worst quartile;

!

" are
sustainable
investments with an
environmental
objective that do
not take into
account the criteria
for environmentally
sustainable
economic activities
under Regulation
(EU) 2020/852.

- investments for which an ESG rating is not available or cannot be calculated and threfore
an ESG rating of zero is prudently assigned.

Derivatives were not used to promote environmental and social characteristics,

What actions have been taken to meet the environmental and/or social
characteristics during the reference period?

The financial product has integrated ESG aspects into the investment process through:

* the improvement of the overall sustainability of the portfolio, by calculating an average ESG
rating of the portfolio according to the methodology reported in the "ESG integration"
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practices section of the Prospectus and on the website of the management company and of
the financial product;

e the strict definition of specific binding alements used to select the investments to which
the investments must comply. They concern, inter alia:

- the monitoring of the quality of the corporate issuers, preferring those who have formally
declared the adoption of corporate policies on respect of human rights, protection of child
labor, respect for the environment;

- the compliance with a minimum investment in financial instruments with a very high ESG
rating;

_ the restriction to a maximum amount of investment in instruments without or with a fow
ESG rating;

- the application of the exctusion criteria.

How did this financial product perform compared to the reference benchmark?

Not applicable
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Sustainable
investment means
an investment in an
econamic activity
that contributes to
an environmental or
social objective,
provided that the
investment does not
significantly harm
any enviranmental or
sacial abjective and
that the investee
campanies follow
good governance
practices.

The EU Taxonomy is
a classification
system laid down in
Regulation (EU}
2020/852,
establishing a list of
environmentally
sustainahle
economic activities,
That Regulation
does not include a
flist of socially
sustainable
econamic activities.
Sustainable
investments with an
enviranmental
objective might be
aligned with the
Taxonomy or nat,

ANNEX IV

Template periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and
2a, of Reguiation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EVU) 2020/852

Product name: NFW MILLENNIUM SICAV — EURO BONDS SHORT TERM
Legal entity identifiar: 213800FO9MNSNQOISE2S

i

Environmental and/or social characieristics

Did th_is__fin_anc_ia{_produc_t__have a sus_t_a_i_r:la_ble_:i_m_rest_r_r_lent:o_bjectiue?_ e _: s

&® Yes @ % . No

it made sustainable
investments with an
environmental objective:

It promoted Environmental/Social (E/S)
characteristics and

while it did not have as its ohjective a
sustainable investment, it had a proportion of

in economic activities that % of sustainable investments
qualify as environmentally
sustainable under the EU

Taxonomy

with an environmental objective in economic
activities that qualify as environmentally

sustainabie under the EU Taxonomy
in economic activities that do

not qualify as environmentally | with an environmental objective in

sustainable under the EU | econamic activities that do not qualify as
Taxonomy environmentaily sustainable under the £U
i Taxonomy

with a social objective

It made sustainable investments
with a social objective:

ft promoted E/S characteristics, but did not
make any sustainable investments

I x

To what extent were the environmental and/or social characteristics promoted
by this financial product met?

The financial product promotes ESG business practice,

With regards to the possible allocation to government bonds, the financial product
promotes:

* environmental characteristics linked to the environmental sustainability of the issuing
states and to the protection of the climate, in accordance with the signing of the Paris
Treaties (COP21);
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Sustainability
indicators measure
how the
gnvironmental or
social
characteristics
promoted by the
financial product
are attained.
Principal adverse
impacts are the
most significant
negative impacts of
investment
decisions on
sustainability factors
relating to
environmental,
social and employee
matters, respect for
human rights, anti-
cortuption and anti-
bribery matters.

e social characteristics such as adequate education expenditure and the fight against
corruption.

With regards to the allocation to corporate issuers, the financial product promotes ESG
business practice investing in financial securities issued by companies having formally
declared the adoption of virtuous corporate policies, i.e. codes of conduct and policies
respecting human rights, protection of child work and environment, appropriate internal risk
management and distribution structures, clear policies of tax strategy.

Moreover, the following circumstances contributed to the promotion of environmental and
social characteristics:

e stringent constraints imposed on the portfolio manager who is forced to be significantly
orientated towards investments in companies characterized by high ESG ratings, attributed
by leading ESG rating providers;

« the substantial exclusion of investments in controversial sectors and activities;

e the incentive to invest in financial instruments that promote environmental and social
characteristics {Green bonds and Social bonds).

How did the sustainability indicators perform?

The average portfolio ESG Rating of this financial instrument should be
equal or greater than 65. With reference to year 2022, the monthly
assessment of this indicator registered:

Minimum: 84.90
Maximum: 88.00
Average: 86.21

315t December 2022: 84.90

...and compared to previous periods?

Not applicable

What were the objectives of the sustainable investments that the financial
product partially made and how did the sustainable investment contribute to such
objectives?

Not applicable
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How did the sustainable investments that the financial product partially made not
cause significant harm to any environmental or social sustainable investment
objective?

Not applicable

The EU Taxonomy sets out a “do not significant harm” principle by which
Taxonomy-aligned investments should not significantly harm EU Taxonomy
objectives and is accompanied by specific Union criteria.

The “do no significant harm” principle applies only to those investments
underlying the financial product that take into account the EU criteria for
environmentally sustainable economic activities. The investments underlying the
remaining portion of this financial product do not take into account the EU criteria
for environmentally sustainable economic activities,

Any other sustainable investments must afso not significantly harm any
environmental or social objectives.

How were the indicators for adverse impacts on sustainability factors taken
into account?

Not applicable

Were sustainable investments aligned with the OFCD Guidelines for
Mutltinational Enterprises and the UN Guiding Principles on Business and
Human Rights? Details:

Not applicable

How did this financial product consider principal adverse impacts on
sustainability factors?



Asset allocation
describes the
share of
investments in
specific assets.

The list includes the
investments
constituting the
greatest proportion
of investments of
the financial product
during the reference
period which is: 31
December 2022

Not applicable

What were the top investments of this financial product?

Largest investments Sector % Assets Country
CASSA DEPOSITI E PRESTIT SR UNSECURED REGS 04/23 1.5 K 11.49 IT
BUNDESREPUB. DEUTSCHLAND BONDS REGS 02/270.25 O 7.84 DE
CCTS EU SR UNSECURED 09/25 VAR 0 7.66 IT
BUONI POLIENNALI DEL TES SR UNSECURED 144A REGS 11/28 1 0 6.89 T
FRANCE {GOVT OF) BONDS REGS 07/24 0.25 6] 5.98 FR
FADE GOVT GUARANT REGS 12/23 0.85 0 5.65 ES
DEUTSCHE BAHN FIN GMBH COMPANY GUAR REGS 12/24 VAR H 5.2 DE

What was the proportion of sustainability-related investments?

What was the asset allacation?

*Investments

: -_: : " #2 Other
L 15.37%

#1 Aligned with EfS characteristics includes the investments of the financial product used to attain the
environmental or social characteristics promoted by the financial product.

#20ther includes the remaining investments of the financial product which are neither aligned with the
anvironmental or social characteristics, nor are qualified as sustainable investments.

The asset allocation may vary over time, in compliance with the investment restrictions
indicated by the investment policy set out in the Prospectus. Although the minimum
proportion of investments aligned with E/S characteristics envisaged for the financial

product is 46%, this amounted to 84.23% as at 31% December 2022.
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The residual proportion of investments included:

- ancillary liquid assets {cash and cash equivalents);

- UCI which are not classified as Article 8 or 9 under SFDR (Regulation EU 2019/2088);
- investments for which the ESG rating is in the worst guartile;

- investments for which an ESG rating is not available or cannot be calculated and
therefore an ESG rating of zero is prudently assigned.

In which economic sectors were the investments made?

The investments aligned with E/S characteristics are mainly related to government bonds
issued by Furopean countries signatories of the Paris Treaties (COP21} and with adequate
education expenditure and fight against corruption.

To what extent were the sustainable investments with an environmental
objective aligned with the EU Taxonomy?

The financial product promotes environmental characteristics but does not aim at
investing in environmentally sustainable economic activities. Therefore, the
investments underlying the financial product do not take into account the EU criteria
for eco-sustainable economic activities, pursuant to the Taxonomy Regulation,

Did the financial product invest in fossil gas and/or nuclear energy related
activities complying with the EU Taxonomy??

Yes:
In fossil gas In nuclear energy

No

¥ Fassil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to
limiting climate change (“climate change mitigation”) and do not significantly harm any EU Taxonomy objective -
see explanatory note in the left hand margin. The full criteria for fossil gas and nuclear energy economic activities
that comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214,

156




Taxonomy-alighed
activities are
expressed as a share
of:

- turnover
reflecting the
share of revenue
from green
activities of
investee
campanies.

- capital

expenditure

(CapEx) showing

the green

investments made
by investee
campanies, e.g. far

a transition to a

green economy.

operational
expenditure

(OpEx) reflecting

green operational

activities of
jnvestee
campanies.

) dare

sustainable
investments with an
environmental
objective that do
not take into
account the criteria
for environmentally
sustainable
ecancmic activities
under Regulation
(EU) 2020/852.

The graphs below show in green the percentage of investments that were aligned with the EU Taxonomy.
As there is no appropriate methodalogy ta determine the taxonomy-alignment of sovereign bonds*, the
first graph shows the Taxonomy alighment in relation to all the investments of the financial product
including sovereign bonds, while the second graph shaws the Taxonomy alignment only in relation to the
investments of the financial product other than sovereign bonds.

2. Taxonomy-alighinerst of investments

1. Taxonomy-alignment of investments
excluding sovereign bonds*

including sovereign bonds*

Turnover 100% ' Turnover 100%
CapEx Co o o Capkx ©o100%
GpEx - 0% OpEx 100%
0% 50% 100% 0% 50% 100%
1 Taxonomy-atigned: Fossil gas # Taxonomy-aligned: Fossii gas
& Taxonomy-aligned: Nuclear E Taxonomy-aligned: Nuclear
B Taxanomy-aligned {na gas and nuclear) B Taxanomy-aligned {no gas and nuclear)
Non Taxonomy-aligned Non Taxonomy-aligned

This graph represents 100% of the total investiments.

* For the purpose of these graphs, 'sovereign bonds’ consist of all sovereign exposures,

What was the share of investments made in transitional and enabling activities?
As the Fund did not commit to invest in any sustainable investment within the meaning

of the EU Taxonomy, the minimum share of investment in transitienal and enabling
activities within the meaning of the EU Taxenomy has also been 0%.

How did the percentage of investments that were aligned with the EU Taxonomy
compare with previous reference periods?

Not applicable

What was the share of sustainable investments with an environmental
objective not aligned with the EU Taxonomy?

Not applicable

What was the share of socially sustainable investments?
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Not applicable

> What investments were included under “other”, what was their purpose and
f) were there any minimum environmental or social safeguards?

The residual proportion of investments included:

- ancillary liquid assets {cash and cash equivalents};

- UCt which are not classified as Article 8 or 9 under SEDR (Regulation EU 2019/2088);
- investments for which the ESG rating is in the worst quartile;

- investments for which an E£SG rating is not available or cannot be calculated and threfore
an £SG rating of zero is prudently assigned.

Derivatives were not used to promote environmental and social characteristics.

What actions have been taken to meet the environmental and/or social

characteristics during the reference period?

The financial product has integrated ESG aspects into the investment process
through:

= the improvement of the overall sustainability of the portfolio, by calculating
an average ESG rating of the portfolio according to the methodology
reported in the "LSG integration™ practices section of the Prospectus and on
the website of the management company and of the financial product;

e the strict definition of specific binding elements used to select the
fnvestments to which the investments must com ply. They concern, inter alia:

- taking into consideration of the quality of government issuers, with
preference for countries committed to climate protection, expenditure on
education and fight against corruption;

- taking into consideration the quality of the corporate issuers, preferring
those who have formally declared the adoption of corporate policies on
respect of human rights, protection of child fabar, respect for the
environment;

- the compliance with a minimum investment in financial instruments with a
very high ESG rating, including Green Bonds and Social Bonds;

- the application of the exclusion criteria.

How did this financial product perform compared to the reference benchmark?

i

Not applicable
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Sustainable
investment means
an investment in an
economic activity
that contributes to
an environmental or
sacial objective,
provided that the
investment does not
significantly harm
any environmental or
social objective and
that the investee
companies follow
good governance
practices.

The EU Taxonomy is
a classification
system laid down in
Regulation {EU)
2020/852,
estahlishing a list of
environmentaily
sustainable
economic activities.
That Regulation
does notinciude a
list of sacially
sustainahle
economic activities.
Sustainable
investments with an
enviranmental
abjective might be
aligned with the
Taxonomy or not.

ANNEX 1V

the financial products referred to in Article 8, paragraphs 1, 2 and
h, of Regulation {EU} 2020/852

Template periodic disclosure for
2a, of Regulation (EU) 2019/2088 and Article 6, first paragrap

Product name: NEW MILLENNIUM SICAY — LARGE EURCPE CORPORATE
Legal entity identifier: 213800SBY5P51R8RFB4AL

[T -
ESLICS

cnviconmental and/or social chavacter

Did this fjnancial.prod_ﬁqt_h_av_e: a su$t_a__in_ab}e investment obje_cﬁve?_ i

It promoted Environmental/Social {E/S)
characteristics and

while it did not have as its objective a
sustainable investment, it had a proportion of
% of sustainable investments

It made sustainable
investments with an
environmental objective: ___%

in economic activities that
qualify as environmentally
sustainahle under the EU
Taxonomy

with an enviranmental objective in economic
activities that qualify as environmentally

sustainable under the EU Taxonomy
in economic activities that do

with an environmental objective in
economic activities that do not qualify as
environmentally sustainable under the EU
Taxonomy

not qualify as environmentalty
sustainable under the EU
Taxonomy

with a social objective

it promoted E/S characteristics, but did not
make any sustainable investments

It made sustainable investments
%

X
with a social objective:

To what extent were the environmental and/or social characteristics promoted
by this financial product met?

The financial product promotes ESG business practice investing in financial securities
issued by companies having formally declared the adoption of virtuous corporate policies,
i e. codes of conduct and policies respecting human rights, protection of child work and
environment, appropriate internal risk management and distribution structures, clear
policies of tax strategy.
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Sustainability
indicators measure
how the
environmentat or
sacial
characteristics
promoted by the
financial product
are attained.

Principal adverse
impacts are the
most significant
negative impacts of
investment
decisions on
sustainability facters
refating to
environmental,
social and employee
matters, respect for
human rights, anti-
corruption and anti-
bribery matters.

With regard to the possible allocation to government honds, the financial product promotes:

¢ environmental characteristics linked to the environmental sustainability of the issuing
States and climate protection, in accordance with the signing of the Paris Treaties {COP21);

* social characteristics such as adequate education expenditure and the fight against
corruption,

Moreover, the following circumstances contributed to the promotion of environmental and
social characteristics:

* stringent constraints imposed on the portfolio manager whao is forced to be sighificantly
orientated towards investments in companies characterized by high ESG ratings, attributed
by leading ESG rating providers.

e the substantial exclusion of investments in controversial sectors and activities;

* the incentive to invest in financial instruments that promote environmental and social
characteristics {Green bonds and Social bonds).

How did the sustainability indicators perform?

The average portfolio £5G Rating of this financial instrument should be equal or greater than
65. With reference to year 2022, the monthly assessment of this indicator registered:

- Minimum: 72.50
- Maximum: 75,00
- Average:73.32

- 31 December 2022: 72.50

..and compared ta previous periods?

Not applicable

What were the objectives af the sustainable investments that the financial
product partially made and how did the sustainable investment contribute to such
objectives?

Not applicable

How did the sustainable investments that the financial product partially made not
cause significant harm to any environmental or social sustainable investment
objective?

Not applicable
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How were the indicators for adverse impacts on sustainability factors taken
into account?

Not applicable

Were sustainable investments aligned with the OECD Guidelines for
Multinational Enterprises and the UN Guiding Principles on Business and
Human Rights? Details:

Not applicable

The EU Taxonomy sets out a “do not significant harm” principle by which
Taxonomy-aligned investments should not significantly harm EU Taxonomy
objectives and is accompanied by specific Union criteria.

The “do no significant harm” principle applies only to those investments
underlying the financial product that take into account the EU criteria for
environmentally sustainable economic activities, The investments underlying the
remaining portion of this financial product do not take into account the EU criteria
for environmentally sustainable economic activities.

Any other sustainable investments must also not significantly harm any
environmental or social objectives.

How did this financial product consider principal adverse impacts on

sustainabhility factors?

Not applicable

What were the top investments of this financial product?

Largest investments Sector % Assets Country

ELLIPSIS ASSET MANAGEMENT EL ELLIPSIS EUROP CONVERT | EUR K 3.31 FR

SNAM SPA SR UNSECURED REGS 08/24 VAR D 3.26 I
The list includes the UNICREDIT SPA SR UNSECURED 06/23 VAR K 2.46 IT
investments CCTS EU SR UNSECURED 09/25 VAR 0 2.45 IT
constituting the THALES SA SR UNSECURED REGS 01/27 0.25 C 2.42 FR
greatest proportion RCE BANQUE SA SR UNSECURED REGS 03/25 VAR C 2.41 FR
of investments of NE PROPERTY BV COMPANY GUAR REGS 11/24 1.75 L 2.3 NL
the financial product ANGLO AMERICAN CAPITAL COMPANY GUAR REGS 03/26 1.625 B 2.29 GB
during the reference A2A SPA SR UNSECURED REGS 10/27 1.625 D 2.22 T
period which is: 31% PERNOD RICARD SA SR UNSECURED REGS 04/29 1.375 c 2.16 FR
December 2022 BP CAPITAL MARKETS PLC COMPANY GUAR REGS 11/27 0.831 c 2.14 GB
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Asset allocation
describes the
share of
investments in
specific assets,

To comply with the
EU Taxonomy, the
criteria for fossil gas
indude limitations
on emissions and
switching to fully
renewable power or
low-carbon fuels by
the end of 2035. For
nuclear energy, the
criteria include
comprehensive
safety and waste
management rules,

Enabiing activities
directly enable
other activities to
malke a substantial
contribution to an
environmental
objective.

Transitional
activities are
activities for which
low-carbon
alternatives are not
yet available and
among others have
greenhouse gas
emission levels
corresponding to
the best
performance.

VOLKSWAGEN FIN SERV AG SR UNSECURED REGS 10/27 2.25 C 2.08
HEfDELBERGCEMENT FiN LUX COMPANY GUAR REGS 04/26 1.625 C 2.06
ENISPA SR UNSECURED REGS 09/24 0,625 C 2.03
ENi SPA SR UNSECURED REGS 06/28 0.375 C 2.03
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What was the proportion of sustainability-related investments?

What was the asset allocation?

Tk investments Lo

Soo i #2 Other
L 15.80%

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the

environmental or social characteristics promoted by the financiai product.

#20ther includes the remaining investments of the financial product which are nejther aligned with the
environmental or social characteristics, nor are qualified as sustainable investments.

The asset allocation may vary over time, in compliance with the investment restrictions
indicated by the investment policy set out in the Prospectus. Although the minimum
proportion of investments aligned with E/S characteristics envisaged for the financial
product is 72%, this amounted to 84.20% as at 31 December 2022,

The residual proportion of investments included:

- ancillary liquid assets {cash and cash equivalents);
- UCt which are not classified as Article 8 or 9 under SFDR {Regulation EU 2019/2088);
- investments for which the ESG rating is in the worst quartile;

- investments for which an ESG rating is not available or cannot be calculated and
therefore an ESG rating of zero is prudently assigned.




In which economic sectors were the investments made?

Investments aligned to E/S characteristics are primarily focused on the manufacturing
sector although investments are also made in other sectors, notably energy supply and
mining.

To what extent were the sustainable investments with an environmental
objective aligned with the EU Taxonomy?

The financial product promotes environmental characteristics but does not aim at
investing in environmentally sustainable economic activities. Therefore, the
investments underlying the financial product do not take into account the EU criteria
for eco-sustainable economic activities, pursuant to the Taxonomy Regulation.

Did the financial product invest in fossil gas and/or nuclear energy refated
activities complying with the EU Taxonomy™?

Yes:
In fossil gas in nuclear energy

No

4 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to
limiting climate change {“climate change mitigation”) and do not significantly harm any EU Taxonamy objective -
see explanatary note in the left hand margin. The full criteria for fossil gas and nuclear energy economic activities
that comply with the EU Taxonomy are 1aid down in Commission Delegated Regulation (EU) 2022/1214,
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The graphs below show in green the percentage of investments thot were aligned with the EU Taxonomy.
As there is na appropriate methodology to determine the taxonomy-alignment of savereign bands*, the
first graph shaws the Taxonomy alignment in relation ta all the investments of the financial product
including sovereign bonds, while the second graph shows the Taxonomy alignment only in refation to the
investments af the financial praduct ather than sovereign bands,

Taxonomy-aligned
activities are
expressed as a share

of:

i turnO\‘rer 1. Taxonomy-alignment of investments 2, Taxonomy-alignment of investments
reflecting the including sovereign bonds* excluding sovereign bonds*
share of revenue
from green _
activities of Turnover U gy Turnover 70 100%
investee
companies. _

- capital CapEx 70 gasm CapEx % . .0 apgm
expenditure
(CapEx) showing
Fhe green OpEx co T e OpEx LT 10w
investments made
by investee
companies, e.g. for 0% 50% 100% 0% 50% 100%
a transition to a # Taxanomy-afigned: Fossil gas & Taxonomy-aligned: Fossil gas
green economy. B Taxonomy-aligned: Nuclear = Taxonomy-aligned: Nuclear

. B Taxonomy-aligned {no gas and nuciear) B Taxonomy-aligned {no gas and nuclear}

- operational Nan Taxoromy-afigned Non Taxonomy-aligned
expenditure
(OpEx) reflecting This graph represents 100% of the total investinents.
green operational
activities of * For the purpose of these graphs, sovereign bonds’ consist af ol sovereign exposures.
investee
companies.

What was the share of investments made in transitional and enabling activities?

As the Fund did not commit to invest in any sustainable investment within the meaning
of the EU Taxonomy, the minimum share of investment in transitional and enabling
activities within the meaning of the EU Taxonomy has also been 0%,

How did the percentage of investments that were aligned with the EU Taxonomy
compare with previous reference periods?

Not applicable

7

< are
sustainable
investments with an
environmental
ohjective that do
not take into
account the criteria Not applicable
for environmentally
sustainahle
economic activities
under Regulation
(EU) 2020/852.

What was the share of sustainable investments with an environmental
objective not aligned with the EU Taxonomy?

What was the share of socially sustainable investments?

Not applicable
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What investments were included under “other”, what was their purpose and
were there any minimum environmental or social safeguards?

The residual proportion of investments includes:

- ancillary liquid assets {cash and cash equivalents};

- UCI which are not classified as Article 8 or 9 under SFDR {Regulation EU 2019/2088);
- investments for which the ESG rating is in the warst guartile;

- investments for which an ESG rating is not available or cannot be calculated and threfore
an ESG rating of zero is prudently assigned.

Derivatives were not used to promote environmental and social characteristics.

What actions have been taken to meet the environmental and/or social
characteristics during the reference period?

The financial product has integrated ESG aspects into the investment process and
consisting of:

s the improvement of the overall sustainability of the portfolio, by calculating an average
ESG rating of the portfolio according to the methodology reported in the "ESG
integration" practices section of the Prospectus and on the website of the management
company and of the financial product;

« the strict definition of specific binding elements used to select the investments to which
the investments must comply. They concern, inter alia:

- the monitoring of the quality of the corporate issuers, preferring those who have
formally declared the adoption of corporate policies on respect of human rights,
protection of child labor, respect for the environment;

- the compliance with a minimum investment in financial instruments with a very high £ESG
rating;

- the restriction to a maximum amount of investment in instruments without or with a
low ESG rating;

- the application of the exclusion criteria.
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How did this financial product perform compared to the reference benchmark?

Not applicable
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ANNEX IV

Template periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and
2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Product name: NEW MILLENNIUM SICAY — BALANCED WORLD CONSERVATIVE

Sustainable
investment means
an investment in an
economic activity
that contributes to
an environmental or
social objective,
provided that the
investment does not
significantly harm
any environmentai or
social objective and
that the investee
companies follow
good governance
practices.

Legal entity identifier: 213800YGDXIS1RID5Y98

Environmenta

it made sustainable
investments with an
environmental objective: %

in econemic activities that
gualify as environmentally
sustainable under the EU

The EU Taxonomy is Taxonomy

a classification
system laid down in
Regulation (EU)
2020/852,
establishing a list of
environmentally
sustainahle
economic activities.
That Regulation
does notinclude a
list of socially
sustainable
economic activities.
Sustainable
investments with an
environmental
abjective might be
aligned with the
Taxonomy or not.

in economic activities that do
not qualify as environmentally
sustainable under the EU
Taxonomy

It made sustainable investments
with a social objective: __ %

Did this _'f_i_ngn_ciai_ product have a_shstai_n_a_lqlg _ih\j_estmen_t_ijgpt_ive?::':._ o ]

B

| and/or social characteristics

It promoted Environmental/Social {E/S)
characteristics and

while it did not have as its objective a
sustainable investment, it had a proportion of
% of sustainable investments

with an environmental objective in economic
activities that qualify as environmentally
sustainable under the EU Taxenomy

with an environmental ohjective in
aconomic activities that do not qualify as
environmentally sustainable under the EU
Taxonomy

with a social objective

x It promoted E/S characteristics, but did not
malce any sustainable investments

To what extent were the environmental and/or social characteristics promoted
by this financial product met?

The financial product promotes ESG business practice.

With regards to the possible allocation to government bonds, the financial product
promotes:
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Sustainability
indicators measure
how the
environmental or
social
characteristics
promoted by the
financial product
are attained.

* environmental characteristics linked to the environmental sustainability of the issuing
states and to the protection of the climate, in accordance with the signing of the Paris
Treaties (COP21);

* social characteristics such as adequate education expenditure and the fight against
corruption.

With regards to the allocation to corporate issuers, the financial product promotes ESG
business practice investing in financial securities issued by companies having formally
declared the adoption of virtuous corporate policies, i.e. codes of conduct and policies
respecting human rights, protection of child work and environment, appropriate internal risk
management and distribution structures, clear policies of tax strategy.

Moreover, the following circumstances contributed to the promotion of environmental and
social characteristics:

* stringent constraints imposed on the portfolio manager who is forced to be significantly
orientated towards investments in companies characterized by high ESG ratings, attributed
by leading ESG rating providers;

* the substantial exclusion of investments in controversial sectors and activities;

° the incentive to invest in financial instruments that promote environmental and social
characteristics (UCI SFDR Art. 9, Green bonds and Social bonds).

How did the sustainability indicators perform?

The average portfalio ESG Rating of this financial instrument should be equal or greater than
55. With reference to year 2022, the monthly assessment of this indicator registered:

- Minimum: 67.80
- Maximum: 77.30
- Average: 72.45

- 31* December 2022: 77.30

-.and compared to previous periods?

Noat applicoble

What were the objectives of the sustainable investments that the financial
product partially made and how did the sustainable investment contribute to such
objectives?

Not applicoble
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How did the sustainable investments that the financial product partially muade not
cause significant harm to any environmental or social sustainable investment

objective?
Not applicable

How were the indicators for adverse impacts on sustainability factors taken
into account?

Not applicable

Were sustaingble investments aligned with the OECD Guidelines for
Multinational Enterprises and the UN Guiding Principles on Business and
Human Rights? Details:

| Not applicable
Principal adverse The EU Taxonomy sets out @ “do not significant harm” principle by which
impacts are the Taxonomy-aligned investments should not significantly harm EU Taxonomy

most significant
negative impacts of
investment
decisions on
sustainability factors

objectives and is accompanied by specific Unian criteria.

The “do no significant harm” principle applies only to those investments
underlying the financial product that take into account the EU criteria for
environmentally sustainable economic activities. The investments underlying the

relating to

enviroEmentaL remaining portion of this financial product do not take into accou nt the EU criteria
social and employee for environmentally sustainable economic activities.

matters, respect for

human rights, anti- Any other sustainable investments must also nat significantly harm any
corruption and anti- environmental or social objectives.

bribery matters.

How did this financial product consider principal adverse impacts on
sustainability factors?

Not applicable

What were the top investments of this financial product?

Largest invesiments Sector % Assets Country
BUNDESSCHATZANWEISUNGEN BONDS REGS 12/23 0.00000 0 4.89 DE
OBRIGACOES DO TESOURO SR UNSECURED 144A REGS 06/259 1 0 433 PT
BUQNI POLIENNALI DEL TES SR UNSECURED 144A REGS 11/281 0 4.11 IT
BONOS Y OBLIG DEL ESTADO SR UNSECURED 144/ REGS 10/310 o] 3.88 ES
BUCN! POLIENNALI DEL TES BONDS 144A REGS 03/32 1.65 0] 3.73 IT
BUNDESREPUR. DEUTSCHLAND BONDS REGS 02/32 0.00000 0 2.28 DE
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The list includes the AMUNDI NASDAQ 100 UCITS ETF AMUNDI NAS 100 EUR HE K 2.25 LU
investments BUNDESSCHATZANWEISUNGEN BONDS REGS 03/24 0.00000 0 2.08 DE
constituting the NORDEA 1 SICAV LOW DURATION NORDEAL LOW DUR EUR C Bf EUR K 2 L

. PICTET SECURITY PICTET SECURITY HI EUR K 1.92 LU
greatest proportion LAZARD GLOBAL CONVERTIBLES REC LAZARD GB CNVTEL RC C CURH A K 1.84 IE
of investments of FLOSSBACH VON STORCH BOND OPPO FLOSSBACH STORCH BOND OPPS | K 1.83 ]
the financial product GAM STAR ALPHA TECHNOLOGY GAM STAR TECHNOLOGY INSACCHD K 175 IE
during the reference CCTS EU SR UNSECURED 08/25 VAR 0 1.71 T
period which is: 31 GOLDMAN SACHS GROUP INC SR UNSECURED 09/25 VAR X 1.66 us
December 2022

What was the proportion of sustainability-related investments?

What was the asset aflocation?

Asset allocation
describes the
share of
investments in
specific assets,

: E fnveétments_ '

#2 Other -
0 11.53%

#1 Aligned with £/S characteristics includes the investments of the financial product used to attain the
environmental or social characteristics promoted by the financial product.

#20ther includes the remaining investments of the financial product which are neither aligned with the
environmental or social characteristics, nor are qualified as sustainable investmeants.

The asset allocation may vary over time, in compliance with the investment restrictions
indicated by the investment policy set out in the Prospectus. Although the minimum
proportion of investments aligned with E/S characteristics envisaged for the financial
product is 35%, this amounted to 88.47% as at 31" December 2022.

The residual proportion of investments included:

- ancillary tiquid assets {cash and cash equivalents);

- UCl which are not classified as Article 8 or 9 under SFDR (Regulation EU 2019/2088);
- investments for which the FSG rating is in the worst quartite;

- investments for which an ESG rating is not available or cannot be calculated and
therefore an ESG rating of zero is prudently assigned,
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To comply with the
EU Taxonomy, the
criteria for fossil gas
include limitations
on emissions and
switching to fully
renewable power or
low-carbon fuels by
the end of 2035. For
nuclear energy, the
criteria inciude
comprehensive
safety and waste
management rules.

Enabling activities
directly enable
other activities to
make a substantial
contribhution to an
environmental
ohjective.

Transiticnal
activities are
activities for which
low-carbon
alternatives are not
yet available and
among others have
greenhouse gas
emission levels
corresponding to
the best
performance.

In which economic sectors were the investments made?

The investments aligned with E/S characteristics are mainly related to government
bonds issued by European countries signatories of the Paris Treaties {COP21}) and
with adequate education expenditure and fight against corruption.

To what extent were the sustainable investments with an environmental
objective aligned with the EU Taxonomy?

The financial product promotes environmental characteristics but does not aim at
investing in environmentally sustainable economic activities. Therefore, the
investments underlying the financial product do not take into account the EU criteria
for eco-sustainable economic activities, pursuant to the Taxonomy Regulation.

Did the financial product invest in fossil gas and/or nuclear energy related
activities complying with the EU Taxonamy®?

Yes:
In fossit gas in nuclear energy

No

5 fossil gas and/or nuclear related activities wilt only comply with the EU Taxonomy where they contribute to
limiting climate change (“climate change mitigation”) and do not significantly harm any EU Taxonomy objective -
see explanatory note in the left hand margin, The full criteria for fossil gas and nuclear energy economic activities
that comply with the EU Taxonomy are laid down in Commission Delegated Regulation {EU) 2022/1214.
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Taxonomy-alighed
activities are
expressed as a share
of:

- turnover
reflecting the
share of revenue
from green
activities of
investee
companies.

- capital

expenditure

(CapEx) showing

the green

investments made
by investee
companies, e.g. for

a transition to a

green economy.

operational
expenditure

{OpEXx) reflecting

green operational

activities of
investee
companies.

are
sustainable
investments with an
environmental
objective that do
not take into
account the criteria
for environmentally
sustainable
economic activities
under Regufation
(EU) 2020/852.

The graphs below show in green the percentage of investments that were aligned with the EU Taxonomy.
As there is no appropriate methodology to determine the taxonomy-alignment of sovereign bonds*, the
first graph shows the Taxonomy olignment in relation to afl the in vestments of the financial praduct
including savereign bonds, while the second graph shows the Taxonom y alignment only in relation to the
investments of the financial product other than sovereign bonds.

2. Taxonomy-alignment of investments

1. Taxonomy-alignment of investments
excluding sovereign bonds*®

including sovereign bands*

Turnover ST oo o Turnover : ' 100%
CapEx . Taow s CapEx ERE C100%
OpEx ' 100% Opkx  100%
0% 50% 100% 0% 50% 100%
i Taxonomy-aligned: Fossil gas 7 Taxonamy-aligned: Fossii gas
B Taxanomy-aligned: Nuclear R Taxanomy-aligned: Nuclear
B Taxonomy-alighed {no gas and nuclear) 8 Taxonomy-aligned (no gas and nuclear)
Non Taxonomy-aligned Non Taxonomy-aligned

This graph rapresents 100% of the tatal ivestments.

¥ For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures.

What was the share of investments made in transitional and enabling activities?

As the Fund did not commit to invest in any sustainable investment within the meaning
of the EU Taxonomy, the minimum share of investment in transitional and enahling
activities within the meaning of the EU Taxonomy has also been 0%,

How did the percentage of investments that were aligned with the EU Taxonomy
compare with previous reference petiods?

Not applicable

What was the share of sustainable investments with an environmentatl
objective not aligned with the EU Taxonomy?

Not applicable

What was the share of socially sustainable investments?

Not applicable
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What investments were included under “other”, what was their purpose and
were there any minimum environmental or social safeguards?

The residual proportion of investments includes:

- ancillary liquid assets {cash and cash equivalents);

- UCl which are not classified as Article 8 or @ under SFDR (Regulation EU 2019/2088);
- investments for which the ESG rating is in the worst guartile;

-investments for which an ESG rating is not available or cannot be calculated and threfore
an ESG rating of zero is prudently assigned.

Derivatives were not used to promote environmental and social characteristics.

What actions have been taken to meet the environmental and/or social
characteristics during the reference period?

The financial product has integrated ESG aspects into the investment process through:

» the improvement of the overall sustainability of the portfolio, by calculating an average
ESG rating of the portfolio according to the methodology reported in the "ESG
integration” practices section of the Prospectus and on the website of the management
company and of the financial product;

« the strict definition of specific binding elements used to select the investments to which
the investments must comply. They concern, inter alia:

- taking into consideration of the quality of government issuers, with preference for
countries committed to climate protection, expenditure on education and fight against
corruption;

- taking into consideration the quality of the corporate issuers, preferring those who have
formally declared the adoption of corporate policies on respect of human rights,
protection of child labor, respect for the environment;

- taking into consideration the quality of the UCITS used, preferring those committed to
sustainability;

-the compliance with a minimum investment in financial instruments with a very high ESG
rating, including Green Bonds and Sociat Bonds;

- the application of the exclusion criteria.
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How did this financial product perform compared to the reference benchmark?

Not applicable

174




Sustainable
investment means
an investment in an
ecanomic activity
that contributes to
an environmental or
sacial objective,
provided that the
investment does not
significantly harm
any environmental or
sociat objective and
that the investee
companies foliow
good governance
practices,

The EU Taxonomy is
a classification
system laid down in
Regulation (EU)
2020/852,
astablishing a list of
environmentaily
sustainable
economic activities.
That Regulation
does notinclude a
list of socially
sustainabie
economic activities.
Sustainable
investments with an
environmental
objective might be
aligned with the
Taxonomy or not.

ANNEX IV

Template periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and
2a, of Regulation (EU} 2019/2088 and Article 6, first paragraph, of Regulation {EU) 2020/852

Product name: NEW MILLENNIUM SICAV — INFLATION LINKED BOND EUROPE
Legal entity identifier: 213800NGQUIVSFSD343

Environmental and/or social characteristics

Did this financial product _:ha:ue_'a_-sust_é_i_na_b_lé__ investment objective?. " -

@@ Yes o @ % No .
it made sustainable It promoted Environmental/Social {E/S)
investments with an characteristics and
environmental objective: __ % while it did not have as its objective a
sustainable investment, it had a proportion of
in economic activities that % of sustainable investments
qualify as environmentally
sustainable under the EU with an environmental objective in economic
Taxonomy activities that qualify as environmentally
sustainable under the EU Taxonomy
in economic activities that do
not qualify as environmentaliy with an environmental objective in
sustainable under the F\ economic activities that do not qualify as
Taxonomy environmentally sustainable under the EU
Taxonomy
with a social objective
It made sustainable investments y |t promoted E/S characteristics, but did not
with a social objective: __ % make any sustainable investments

To what extent were the environmental and/or social characteristics promoted by
this financial product met?

The financial product promotes ESG business practice.

With regards to the possible allocation to government bonds, the financial product
promotes:
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Sustainability
indicators measure
how the
environmental or
sacial
characteristics
promoted by the
financial product
are attained.

Principal adverse
impacts are the
most significant
negative impacts of
investment
decisions on
sustainability factors
relating to
environmentaf,
sacial and employee
matters, respect for
human rights, anti-
carruption and anti-
bribery matters.

* environmental characteristics linked to the environmental sustainability of the issuing
states and to the protection of the climate, in accordance with the signhing of the Paris
Treaties {COP21);

* social characteristics such as adequate education expenditure and the fight against
corruption,.

With regards to the allocation to corporate issuers, the financial product promotes ESG
business practice investing in financial securities issued by companies having formally
declared the adoption of virtuous corporate policies, i.e. codes of conduct and policies
respecting human rights, protection of child work and environment, appropriate internal risk
management and distribution structures, clear policies of tax strategy.

Moreover, the following circumstances contributed to the promaotion of environmental and
social characteristics;

» stringent constraints imposed on the portfolio manager who is forced to be significantly
orientated towards investments in companies characterized by high ESG ratings, attributed
by leading ESG rating providers;

* the substantial exclusion of investments in controversial sectors and activities;

* the incentive to invest in financial instruments that promote environmental and social
characteristics {(Green bonds and Social bonds).

How did the sustainability indicators perform?

The average portfolio ESG Rating of this financial instrument should be equal or greater than
65. With reference to year 2022, the monthly assessment of this indicator registered:

- Minimum: 86.90
- Maximum: 92.20
- Average: 88.88

- 31st December 2022: 89.50

-..and compared to previous periods?

Not applicable

What were the objectives of the sustainable investments that the financial
product partially made and how did the sustainable investment contribute to such
objectives?

Not applicable
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How did the sustainable investments that the fin ancial product partially made not
cause significant harm to any environmental or social sustainable investment
objective?

The EU Taxonomy sets out o “do not significant harm” principle by which
Taxonomy-aligned investments should not significantly harm EU Taxonomy
objectives and is accompanied by specific Union criteria.

The “do no significant harm” principle applies only to those investments
underlying the financial product that take into account the EU criteria for
environmentally sustainable economic activities. The investments underlying the
remaining portion of this financial product do not take into account the EU criteria
for environmentally sustainable economic activities.

Any other sustainable investments must also not significantly harm any
environmental or social objectives.

Not applicoble

How were the indicotors for adverse impacts on sustainability factors taken
into account?

Not applicable

Were sustainable investments aligned with the OECD Guidelines  for
Multinational Enterprises and the UN Guiding Principles on Business and
Human Rights? Details:

Not applicable
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How did this financial product consider principal adverse impacts on
sustainability factors?

Not applicable

What were the top investments of this financial product?

Largest investments Sector % Assets Country
FRANCE (GOVT OF) BONDS 144A REGS 03/26 0.1 0 18.43 FR
FRANCE {GOVT OF) BONDS REGS 07/27 1.85 O 17.74 FR
DEUTSCHLAND I/L BOND BONDS REGS 04/26 D.1 O 10.49 DE
BUONI POLIENNALI DEL TES SR UNSECURED 144A REGS 09/26 3 0 9.41 T
What was the proportion of sustainability-related investments?
What was the asset allocation?
Asset allocation
describes the
share of
investments in
specific assets.
L -.I.nvestments_ :
. # Other
The list includes the : CNA90%
investments '
constituting the
greatest propartion #1 Aligned with E/S characteristics includes the investments of the financial product used to attain the
of investments of environmental or soctal characteristics promoted by the financial product.
the financial product #20ther includes the remaining investrents of the financial product which are neither aligned with the
during the reference environmentai or social characteristics, nor are qualified as sustainable investments.
period which is; 31
December 2022

The asset allocation may vary over time, in compliance with the investment restrictions
indicated by the investment policy set out in the Prospectus. Although the minimum
proportion of investments aligned with E/S characteristics envisaged for the financial
product is 45%, this amounted to 95.10% as at 31% December 2022,
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To comply with the
EU Taxonomy, the
criteria for fossil gas
include limitations
on emissions and
switching to fully
renewable power or
low-carbon fuels by
the end of 2035. For
nuclear energy, the
criteria include
comprehensive
safety and waste
management rules.

Enabling activities
directly enable
other activities to
make a substantial
contribution to an
environmental
objective.

Transitional
activities are
activities for which
jow-carbon
alternatives are not
yet available and
among others have
greenhouse gas
emission levels
corresponding to
the best
performance.

The residual proportion of investments included:

- ancillary liquid assets (cash and cash equivalents);

- UCI which are not classified as Article 8 or 9 under SFDR {Regulation EU 2019/2088};
- investments for which the ESG rating is in the worst quartile;

- investments for which an ESG rating is not available or cannot be calculated and threfare
an ESG rating of zero is prudently assigned.

In which economic sectors were the investments made?

The investments aligned with E/S characteristics are mainly related to government bonds
issued by European countries signatories of the Paris Treaties (COP21) and with adequate
education expenditure and fight against corruption.

To what extent were the sustainable investments with an environmental
objective aligned with the EU Taxonomy?

The financia! product promotes environmental characteristics but does not aim at investing
in environmentally sustainable economic activities. Therefore, the investments underlying
the financial product do not take into account the EU criteria for eco-sustainable economic
activities, pursuant to the Taxonomy Regulation.

Did the financial product invest in fossil gas and/or nuclear energy related
activities complying with the EU Taxonomy®?

Yes:
In fossil gas In nuclear energy

No

® Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to
limiting climate change {“climate change mitigation”) and do not significantly harm any EU Taxonomy objective -
see explanatory note in the left hand margin. The fuil criteria for fassil gas and nuclear energy economic activities
that comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214.
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Taxonomy-aligned
activities are
expressed as a share
of:

- turnover
reflecting the
share of revenue
from green
activities of
investee
companias.

- capital

expenditure

{CapEx} showing

the green

investments made
by investee
companies, e.g. for

a transition to a

green economy.

operational
expenditure

(OpEx) reflecting

green operational

activities of
investee
companies.

=~ are
sustainabie
investments with an
environmental
objective that do
not take into
account the criteria
for environmentally
sustainable
economic activities
under Regulation
(EU) 2020/852.

The graphs below show in green the percentage of investments that were aligned with the EU Taxonomy.
As there is no appropriate methodalogy to determine the taxenomy-alignment of sovereign bonds * the
first graph shows the Taxenomy alignment in relation to alf the investments of the financial product
including sovereign honds, while the second graph shows the Taxonomy alignment only in relation to the
investments of the finoncial product ather than sovereign bonds.

2. Taxonomy-alignment of investments
excluding sovereign honds*

1. Taxonomy-alignment of investments
including sovereign honds*

Turnover 100% ' Turnover - 100%
CapEx 100% CapEx £00%
Opkx s 00% B OpkEx o 100%
0% 50% 100% 0% 50% 100%
# Taxanomy-aligned: Fossil gas # Taxonomy-aligned: Fossii gas
H Taxonomy-aligned: Nuclear A Taxonomy-aligned: Nuclear
& Taxonomy-atigned (no gas and nuclear) B Taxonomy-aligned {no gas and nuctear}
Non Taxonomy-aligned Non Taxonomy-aligned

This graph represents 100% of the total investments.

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures.

What was the share of investments made in transitional and enabling activities?

As the Fund did not commit to invest in any sustainable investment within the meaning
of the EU Taxonomy, the minimum share of investment in transitional and enabling
activities within the meaning of the EU Taxonomy has also been 0%.

How did the percentage of investments that were aligned with the EU Taxonomy
compare with previous reference periods?

Not applicable

What was the share of sustainable investments with an environmental
objective not aligned with the EU Taxanomy?

Not applicable

What was the share of socially sustainable investments?

Not opplicable
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What investments were inciuded under “other”, what was their purpose and were
there any minimum environmental or social safeguards?

The residual proportion of investments includes:

- ancillary liquid assets (cash and cash equivalents);

- UCl which are not classified as Article 8 or 9 under SFDR {Regulation EU 2015/2088);
- investments for which the ESG rating is in the worst quartile;

- investments for which an ESG rating is not available or cannot be calculated and therefore
an ESG rating of zero is prudently assigned.

Derivatives were not used to promote environmental and social characteristics.

What actions have been taken to meet the environmental and/or social
characteristics during the reference period?

The financial product has integrated ESG aspects into the investment process through:

« the improvement of the overall sustainability of the portfolio, by calculating an average ESG
rating of the portfolio according to the methodology reported in the "ESG integration”
practices section of the Prospectus and on the website of the management company and of
the financial product;

s the strict definition of specific binding elements used to select the investments to which
the investments must comply. They concern, inter alia:

- taking into consideration of the quality of government issuers, with preference for countries
committed to climate protection, expenditure on education and fight against corruption;

- taking into consideration the quality of the corporate issuers, preferring those who have
formally declared the adoption of corporate policies on respect of human rights, protection
of child labor, respect for the environment;

- the compliance with a minimum investment in financial instruments with a very high ESG
rating, including Green Bonds and Social Bonds;

- the application of the exclusion criteria.

How did this financial product perform compared to the reference benchmark?

!

Not applicable
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Sustainable
investment means
an investment in an
economic activity
that contributes to
an environmental or
social abjective,
pravided that the
investment does not
significantly harm
any environmental or
social objective and
that the investee
companies follow
good governance
practices,

The EU Taxonomy is
a classification
system laid down in
Regulation (EU}
2020/852,
establishing a list of
environmentally
sustainable
economic activities.
That Regulation
does not include a
list of socially
sustainahie
ecanamic activities,
Sustainable
investments with an
environmental
abjective might he
atigned with the
Taxonomy or not.

ANNEX IV

Template periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and
2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation {EU) 2020/852

Product name: NEW MILLENNIUM SICAV — PIR BILANCIATO SISTEMA ITALIA
Legal entity identifier: 21380041R2ZTRBIETIST

chvironmental and/or social charact

Dld thls flnanc:al product have a sustainable |nvestment objectlve? S o

@é}% 'Yes @’g 3 No
It made sustainable it promoted Envlronmental/Soua! (E/S)
investments with an characteristics and
environmental objective: % while it did not have as its objective a
sustainable investment, it had a proportion of
in economic activities that __%of sustainable investments
qualify as environmentally
sustainable under the EU with an environmental objective in economic
Taxonomy activities that qualify as environmentally
sustainable under the EU Taxonomy
in ecanomic activities that do
not qualify as environmentally with an environmental objective in
sustainable under the EU economic activities that do not qualify as
Taxonomy environmentally sustainahle under the EU
Taxonomy
with a social objective
It made sustainable investments = It promoted E/S characteristics, but did not
with a social objective: % make any sustainable investments

To what extent were the environmental and/or social characteristics promoted
by this financial product met?

The financial product promoted good business practices by favoring investments in small
and medium-sized enterprises which, also in terms of size, favor the circular economy.
Furthermore, among the micro caps, particular attention was paid to those characterized by
sustainable activity {which pursues one of the 17 SDGs developed by the United Nations) or
which demonstrate an adequate commitment to sustainability.
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Moreover, the following circumstances contributed to the promotion of environmental and

social characteristics:

e stringent constraints imposed on the portfolio manager who is forced to be significantly
orientated towards investments in companies characterized by high ESG ratings, attributed
by leading FSG rating providers;

e the substantial exclusion of investments in controversial sectors and activities;

e the incentive to invest in financial instruments that promote environmental and social
characteristics {Green bonds and Social bonds).

How did the sustainability indicators perform?

The average portfolio £SG Rating of this financial instrument should be equal or greater than
55. With reference to year 2022, the monthly assessment of this indicator registered:

Sustainabhility
indicators measure
how the
environmental or
sociai
characteristics
promoted by the
financial product
are attained.

Principal adverse
impacts are the
most significant
negative impacts of
investment
decisions on
sustainability factors
relating to
environmental,
social and employee
matters, respect for
human rights, anti-
corruption and anti-
bribery matters.

Minimum: 62.30
Maximum: 78.00
Average: 68.67

315 December 2022: 78.00

...and compared to previous periods?

Nat applicable

What were the objectives of the sustainable investments that the financial
product partially made and how did the sustainable investment contribute to such
objectives?

Nat applicable

How did the sustainable investments that the financial product partially made not
cause significant harm to any environmental or social sustainable investment
objective?

Not applicable

How were the indicators for adverse impacts on sustainability factors taken
into accaunt?

Not applicable
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The list includes the
investments
canstituting the
greatest proportion
of investments of
the financial product
during the reference
period which is: 31%
December 2022

Were sustainable investments aligned with the OECD Guidelines for
Muttinational Enterprises and the UN Guiding Principles on Business and

Human Rights? Details:

Not applicable

The EU Taxonomy sets out a “do not significant harm” principle by which
Taxonomy-aligned investments should not significantly harm EU Taxonomy
objectives and is accompanied by specific Union criteria.

The “do no significant harm” principle applies only to those investments
underlying the financial product that take into account the EU criteria for
environmentally sustainahle economic activities. The investments underlying the
remaining portion of this financial product do not take into account the EU criteria

for environmentally sustainable economic activities.

Any other sustainable investments must also not significantly harm any

environmental or social objectives.

How did this financial product consider principal adverse impacts on

sustainability factors?

Not applicable

What were the top investments of this financial product?

Largest investments Sector % Assets Country
BUONI POLIENNALI DEL TES BONDS 144A REGS 03/32 1.65 0 3.72 IT
BONOS Y OBLIG DEL ESTADO SR UNSECURED 144A REGS 10/310 0 3.65 ES
LYXCR FTSE MIB DR UCITS ETF LYXOR FTSE MIB DR UCITS ETF K 3.25 FR
SNAM SPA SR UNSECURED REGS 06/29 0.75 D 2.88 IT
MEDIOBANCA DI CRED FIN SR UNSECURED REGS 07/29 VAR K 2.87 IT
INTESA SANPAOLC SPA SR UNSECURED REGS 02/26 0.625 K 2.61 IT
NEW MILLENNIUM SIF SICAY  AIM NEW MILLENNIUM AIM SIS | P K 2.59 LU
MEDIOBANCA DI CRED FIN SUBORDINATED 04/23 5.75 I€ 2.38 IT
ENEL SPA COMMON STCCK EUR1. D 2.37 IT
FERRARI NV COMMON STCCK EUR.01 C 2.36 iT
UNICREDIT SPA COMMON STOCK NPV K 2.35 IT
A2A SPA SR UNSECURED REGS 09/30 4.5 D 2.31 IT
INTESA SANPAOLO SPA SR UNSECURED REGS 01/26 VAR K 2.31 T
INTESA SANPAGLO SPA SUBCRDINATED REGS 04/25 2.855 K 2.3 IT
POSTE ITALIANE SPA SR UNSECURED REGS 12/28 0.5 H 2,27 T
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Asset allocation

describes the
share of
investments in
specific assets,

What was the proportion of sustainability-related investments?

What was the asset allocation?

L N i_nw_e_stménts__ S

#20ther
25.83%

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the
environmental or sacial characteristics promoted by the financial product.

#20ther includes the rematning investments of the financial product which are neither aligned with the
environmental or social characteristics, nor are gualified as sustainable investments.

The asset allocation may vary over time, in compliance with the investment restrictions
indicated by the investment policy set out in the Prospectus. Although the minimum
proportion of investments aligned with E/S characteristics envisaged for the financial
product is 20%, this amounted to 74.17% as at 31% December 2022,

The residual proportion of investments included:
- ancilary liquid assets (cash and cash equivalents);

- investments in companies where ESG rating is not available just because they are small
and medium-sized companies: an £SG rating of zero is prudently assighed although these
companies pursues one of the 17 SDGs developed by the United Nations or demonstrate
an adequate commitment to sustainability;

_investments for which the ESG rating is in the worst quartile;

- UCI which are not classified as Article 8 or 9 under SFDR {Regulation EU 2019/2088).

In which economic sectors were the investments made?

The financial product invests in government honds issued by European countries
signatories of the Paris Treaties (COP21) and with adequate education expenditure and
fight against corruption {14.04% as at 31st December 2022). The investments in corporate

185




issuers aligned with E/S characteristics are primarly focused on the finacial and insurance
sector, but also energy supply, manufacturing, transporting and storage sector.

To comply with the
EU Taxonomy, the
criteria for fossil gas
inctude limitations

To what extent were the sustainable investments with an environmental
objective aligned with the EU Taxonomy?

on emissions and The financial product promotes environmental characteristics but does not aim at
switching to fully investing in environmentally sustainable economic activities, Therefore, the
renewable power or investments underlying the financial product do not take into account the EU criteria

low-carbon fuels by
the end of 2035. For
nuclear energy, the
criteria include

for eco-sustainable economic activities, pursuant to the Taxonomy Regulation,

comprehensive : Did the financial product invest in fossil gas and/or nuclear energy related
safety and waste activities complying with the EU Taxonomy’?
management rules.
Yes:
Enabling activities
directly enable In fossil gas In nuclear energy
other activities to
make a substantial No

contribution to an
environmentat
objective.

Transitional
activities are
activities for which
low-carbon
alternatives are not
yet available and
among others have
greenhouse gas
emission levels
corresponding to
the best
performance.

7 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to
limiting climate change (“climate change mitigation”) and de not significantly harm any EU Taxonomy objective -
see explanatory note in the left hand margin. The full criteria for fossil gas and nuclear energy economic activities
that comply with the EU Taxonomy are laid down in Commission Delegated Regulation {EU) 2022/1214.
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Taxonomy-aligned
activities are
expressed as a
share of:

- turnover
reflecting the
share of revenue
from green
activities of
investea
companies.

- capital

expenditure

(CapEx) showing

the green

investments
made by
investee

companies, e.g.

for a transition to

agreen
economy.
operational
expenditure

(OpEx) reflecting

green

operational
activities of
investee

companies.

are
sustainable
investments with
an environmentat
objective that do
not take into
account the
criteria for
environmentally
sustainable
economic
activities under
Regulation {EU)
2020/852.

The graphs below show in green the percentage of investments that were oligned with the EU Taxonomy.
As there is no appropriate methodology to determine the taxonom y-alignment of sovereign bonds*, the
first graph shows the Taxonomy alignment in relation to ali the investments of the finoncial product
including sovereign bonds, while the second graph shows the Taxonomy alignment only in relation to the
investments of the financial product other than sovereign bonds.

1. Taxonomy-alignment of investments 2. Taxonomy-atignment of investrments
including sovereign bonds* excluding sovereign bonds®
Turnover T ages L Turnover o 100%
CapEx 7 agom o Capkx ST 10
OpEx L S 100% IR OpEx e 100%
0% 50% 100% 0% 50% 100%
# Taxonony-aligned: FossH gas i Taxonomy-aligned: Fossil gas
1 Taxonomy-aligned: Nuclear | Taxonomy-aligned: Nuclear
& Taxonomy-aligned {no gas and nuclear) B Taxonemy-aligned no gas and nuclear)
Non Taxonomy-aligned Non Taxonomy-aligned

This graph represents 100% of the total Investiments.

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures.
i o

What was the share of investments made in transitionol and enabling activities?
As the Fund did not commit to invest in any sustainable investment within the meaning

of the EU Taxonomy, the minimum share of investment in transitional and enabling
activities within the meaning of the EU Taxonomy has also been 0%.

How did the percentoge of investments that were aligned with the EU Taxohomy
compare with previous reference periods?

Not applicable

What was the share of sustainable investments with an environmental
ohjective not aligned with the EU Taxonomy?

Not applicable

What was the share of socially sustainable investments?

Not applicable
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What investments were included under “other”, what was their purpose and

%/ were there any minimum environmental or social safeguards?

The residual proportion of investments includes:
- ancillary liquid assets (cash and cash equivalents);

- investments in companies where ESG rating is not available just because they are small
and medium-sized companies: an ESG rating of zero is prudently assigned although these
companies pursues one of the 17 SDGs developed by the United Nations or demonstrate
an adequate commitment to sustainabhility;

- investments for which the ESG rating is in the worst quartile;
- UCl which are not classified as Article 8 or 9 under SFDR (Regulation EU 2019/2088).

Derivatives were not used to promote environmental and social characteristics.

What actions have been taken to meet the environmental and/or social
characteristics during the reference period?

The financial product has integrated ESG aspects into the investment process through

e the improvement of the overall sustainability of the portfolio, by calculating an average
ESG rating of the portfolio according to the methodology reported in the "E5G
integration” practices section of the Prospectus and on the website of the management
company and of the financial product;

* the strict definition of specific binding elements used to select the investments to which
the investments must comply. They concern, inter alia:

- taking into consideration the quality of the corporate issuers, preferring those who have
formally declared the adoption of corporate policies on respect of human rights,
protection of child labor, respect for the environment:

- committing the asset manager to invest a significant portion of the portfolio in medium-
sized companies and a smaller stake in "micro-caps”, considering that among the "micro-
caps" cases of relocation of production are very rare and, instead, there are very
significant benefits on the community of reference {also in terms of economic growth and
employment in the territory), and therefore that the allocation of resources on these
microcaps promotes the development of a more circular, resilient and sustainable
economic system in the long term;

- the compliance with a minimum investment in financial instruments with a very high ESG
rating, including Green Bonds and Social Bonds;

- the application of the exclusion criteria.
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How did this financial product perform compared to the reference benchmark?

Not applicable
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